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THIS TRUST DEED, made on day

cm THORNTION , as Grantor,
MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

ERNEST R. SESSOM & DORIS C. SESSoM husband
as Beneficiary,

20th

TRUST DEED. o
of  February, 1996

', as Trustee, and

and wife or the survivor thereof,

WITNESSETH:

Grantor jrrevocably grants, bargains,
power of sale, the property in KLAMATH County,
. SE1/4 SW1/4 and SW1/4 SEl/4 lying
I RIVER in Sectiom 23, wownship 35 south,

‘ Meridian, Klamath county: Oregon.

sells and conveys to trustee in trust,

Oregon, described as:

ine of SPRAGUE

uwesterly of the cent
£ the Willamette

Range 9 East ©

ereunto belonging or in anywise

ces and all othe
attached to or used

together with all and singluar the tenements, peteditamems and app
i and profits thereof and all fixtures now or

now or hel r appertaining, and the rents, 1Ssucs

with the pro| .

FOR T%EPC%RPOSE OF SECURING PERFORM

+»*TWENTY FIVE * with interest thereon

according to the terms of a promissory note of even date herewith, P
£ if not socuer paid, to be

fitained and payment of the sum of
ng}lde payable by grantor,

\which the final installme
erest therein is sol

ANCE of each agreement of grantor herein co

able to beneficiary or O
and pay:&l’e March

final payment of principal an interest hereof,
i b thisinstrumcntisthedate, s

The 'of maturity of the debt secured by
. event the within described pro

thereof, or any. int

ed the written co f the beneficiary,

nsent OF approv
ressed therein o

the grantor without first aving ob!

—— sold, conveyed, assigned, Of alienated bg :
! ion, all obligations secured by this instrument,

herein, shall become mmedimetlgisdue and ggxable.
To pro of this trust deed, grantor agrees
d maintain said property

2. To con(xiplete or restore promptly and in g :
damaged or destroyed thereon, and pay when due all costs in

3. To comply with all laws, ordinances, regl
so requests, to join in executing such financing statements pursuant
and to pay for filing same in Eeﬂpropierra‘;;ubhc office or of
desirable by the beneficl

beneficiary as soon as ;
beneficiary at least fifteen days prior to the expiration
beneficiary may procure same at grantor’s ext‘l)ense )
beneficiary upon ag indebtedness secured ereby and in
entire amount so collected, or an&! part thereof, may be
default or notice of default fiereunder or invalidate any act done purs

5.To keep said premises free from cons

asse$sed upon or 3| ainst said property before any
gg e L2 fg‘: to bencﬁciary; should the gran!
¢ other charges payable by g

a part of the debt secured €
such payments, with interest as aforesaid, the tgro%
extent that they are bound for the payment of the O
payable without notice, and the nonpayment thereof

d constitute a breach of this trust

{mmediately due and payable an deed.
d expenses of this trust deed including

connection Wi

the trustee incurred in

inany suit, action or pr ing in which,
to pay all costsand expensés, inclpdmaﬁ evidence of title and th
fees mentioned in this paragraph 7 in cases shall be fix
decrees of the trial court,
or trustee's attorney's fees on such appeal.
1t is mutually agreed that:

8. In the event that any portion or all of said property shall
shail have the right, if it so elects, to require

in goo& condition and repair; not 10 remove or demolish any building ©
ding or improvement which may be co
if the beneficiary

beneficiary maf¥
earches made by filing o1

1. To protect, preserve and f 2 0
provement thereon; not to commit or t any waste of said pro . .
E an ood workmanlllge manner any buil

repulations, covenants, conditions and restrictions affecti
fices, aswell as the cost 0

hereafter erected on said pre
an amount not less

mises against 108!
than the full insu!
es of insurance shall be de
rance and to deliver §
reafier placed on sal

ed under any fire of other insu

searching agencies as may be deeme i ﬁ?'

4, To provide and continuously maintain insurance on the buildings now or
by fire and such other hazards as the beneficiary may from time to time

written in companies acceptable to the beneficiary, with loss payable to the latter;

insured; if grantor shall fail for any reason 10 procure

of any policy of insurance 0o

r at option of

ease shall not cure

es that may be levied of
t due or delinquent an
s, assessments,

. The amount collect
such order as
released to gran
: uani io such notice.
truction liens and to pay and other charg

and other char,

art of such taxes,

by grantor, either by direct payment or
make such payment, beneficiary may,, at its option, make payment thereof, and th
in the note secured hereby, together with obligations described 1t paragraphs 6
i by this trust deed, Without waiver of any rights

erty hereinbetore

ligation herein desc
shall, at the option O

unt so paid, wi

7 of this trust d ed to and become

of the covenants hereof and for
shall be immedi:

bed, and all such pay
r all sums secu!

£ the beneficiary, rende
ell as the other costs and expenses of
's fees actually
rs of beneficiary
t for the forecl
's fees; the amoun!

ent of an appeal from anyj
djudge reasonable as the

red by this trust deed

6. To pay all costs, fees and € [ 1 i
i ith or in enforcing this obligaticn

7. To in and defend any action OT %rocwdm f? 1
ch the beneficiary or trusice may ap

mnation, beneficiary
taking, which are

mber of the Oregon

main or conde!
able as compensat!

who is an active me!

S be taken under the right
that all or any portion of the monies pay:

NOTE: The Trust Deed Act provides

States, a title insurance compan
ereof, Or an escrow agent licensed

laws of Oregon or
affiliates, agents or

that the Trustee hereunder must be eithe!
rized to do business un

state, its subsidiaries,
505 to 696.585.

State Bar, a bank, trust company, Of savings and loan association aul
yauthorizedgtso insure title to real prope

TRUST DEED
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note_for endors
the indebtedness
creating any Tes!
d) reoonv;g. without warranty
ly entitled thereto, " .
rustee's fees for an¥ of the services
10. Upon_ any default
inted by a_court, an
t ossession © said pr
including those past due an
attorney's fees upon any ¢
e entering upon and taking posse
lices or compens

rsons le

3]

and other insurance po )
as aforesaid, shall not cure ot waive any
y n default by grantor in payment of any
being of the essence Wi respect to such
due and payabil. In such an eve!
direct the trustee o 10K
either at law or in equity,
Ehe tg%x;%ﬁcx or the trustec ¢
iescri real pro to satis
thereof as then requ%?g by law anfg
13. After the trustec has commen
trustee conducts the sale, the
ts of a failure to pay,
f the cure other than
may be cured by tenderiny

cured
default or defaults, the

sell the parce
its deed in form as reafu
The recitals in the deed 0

but5 including the grantor and

expenses

be made by wri
which the prope
17. "flmstgea accep_fy
not obligated to notily an
beneficiary or trustee shaﬁ ge
The grantor cOv
seized

and that U € gx
personal represen

contract secured hereby
In construing this mortgage,

in excess of the amoun

ggomdmgs, .
th in the tr1
indebtedness

ation of the trust d

°"Otherwise, the sale shall
postponed as pro
1 or parcels at a

When trustee sells

inted hereunder.

S

This) deed appli

the singnplar s

t required to
shall be paid to- bene
al and apgeuaxe courts,
secured hereby; and granto
in obtaining such co!
9. Atany time and from time to ti
ement (in case o
, trustee may (
triction thereon;

at_ its own expense, 10
ficiary’s

iten request of beneficiary,
canceliation), wiamu‘: affecting the liability of an
lat of said p\;‘opc.ny; (b) joinin ralx_lting an
e lien O

described as the “person or

full reconveyances, for

a) consent to the f any map or P!

subordination or
fperty. The grantee in
any matters or facts sh

in this paragraph shall be not lessthan $5. .

beneficiary may at any time without notice, either in person, by ag

acy of any security for the indebtedness eigby s d
e rents, 1

of operation and collection, inclu

the proceeds of fire
on or release thereof
t to such notice.

ment hereunder,

and the recital

d without regard to the adi

indebtedness

ice of default
btedness secur

o foreclose

foreclose this trust d
losure by advertisement and sale, an
ileged btz ORS 86.753, may cure the

rson so priv
e default may be cured by payin

the trust deed,
be due defa
ce under the obligation of
shall pay to the beneficiary all costs an i
ceeding the arpounts provided by law.| . .

i % or the time to which said
arale parcels and
1 deliver to th

ant or warranty, €X
f. Any person, €xC

proceeds of sale t
trustee's attorney,

e interest of the tru:
to the grantor or 10 his

en due, sums S

mey's fees not ex 1
the time and place designated in the notice of sal

the date and at ) ¢
in one parce! or in se

The trustee may sell said property either
est bidder for cash, quable at the time of sale. Trustee sh
. but without any coven

tion to the high
Pegty S0 SO
ttl.\lswc: proof of the truthfulness thereo

matters of fact s
beneficiary, may pur

of sale, including e trustee and a
secured by the trust deed, ecorded liens
their interests may appear in the ord
entitled to such surplus.

16. Beneficiary may

persons having 1
er of their priogrity
from time to time appoint a Succes
Upon such ap,

powers and duties con:
tten mst_rument €.

is situated,
il ts thi

pointment, and wi
y trustee herein
ted by beneficiary,
hall be conclusive
trust when this

enants and agrees 10 the beneficiary an

fee simple of the

e e

FeUSThoIg PUlpu

antor will warrant and forever
roceeds of th

U)De gr>.ator warrants (hat the p
A -PEIMA QL SLANI 3 _DSRET
c b) for an ofganizationl,

es to, inuresto the
tatives, SUCCESSOTS,
by, whether or no

The_term
beneficiary herein.
rstood that the mory

¢ tak and include the
make the 5mvxsxons hereof appli
WHEREOF, said grs ntor has

)

ssion of said property, the collection of suc
y taking or damage of the property, and the appl

hereunder or invalidate any act done pursu:
n his performance of any agree!
ary may declare all sums secu
1o foreclose this trust deed in
direct the trustee to pursuc

In the event the beneficiary elects to oreclose

ded his written notice of default and his elect

t and sale, or may

e sale

rovided herein, trustee shail apply the
reasonable char'ieb

subsequent to 1€

and (4) the surpius, if any,

<Or OF SUCCESSOTS to any trustee named h

thout conveyance (o the successor trustee,
hereunder. Each such appo

named or appointed
rded in the mortgage record

which, when reco

roper intment
eculgd g:d gg:owledged is made a pub
ing sale under any other deed
roceeding is brought by trustee.

the beneficiary's succes

and has a valid; unencumbered title thereto

other agreement affecting this deed or
ani/ reconveyance may be
all fof the truthfulness thereof.

ed hereby or i
the benefici

SF trust or of any. actio!

ings, an

such pr
such actions and execute such instruments as

tation of this deed and the

aent of its fees and %men
r the payment of

any person fo

be conclusive proo

Any other

of the successor trustee.

ainst all persons WhomsOEVver.
by the above described note and this trust deed are

OTICE: Line out
tural gerson are for business of comumercial purposes.
binds all ggles hereto, their heirs, leglatecs, devisees,
eficary shall mean the ho

gee may be more than one
nerally all grammatical ch

individuals.

STATE OF OREGON, County of

This instrument was acknpwledged before me, on

By CARL _THORNTON

MITIEE:

My commission Expires

e.
rents, issues and profits, of,
icati

the warranty

first above wij

"s’ fees necessarily paid or incurred by grantor in such

by it _first upon ,suc_hmnablecostsand ex&ens%
incurred by d the balance applied

an

anf\)' other right

default or
the entire amount d

efault that is. capab!
ase, in addition 10

erein or 10 an
atter shal
intment

lic record as prov
n or proceeding

sor in inferest that the grantor is lawfully

der and owner,

person;

TO:
The undersigned is the leg

deed have
' STATE-QF OR

“Filed for record at request of

of _February

der of all indebtedncss s
hereby are directed. on pay

al owner and hol
d satisfied. You

been fullv paid

ment to you ©

ecured by the fore%o‘mg trust deed. All sums ScC!

any sums owing to you under

the

itle Company

3:05 ‘q’élock

on Page

PR PSS

P_ M., and duly recorded in Vol. _ M96

_479%
Bernetha G. Letsch, County Clerk

~ By C Aoy

. . &795

ent or by a receiver
enter upon an

ssues and profits,
ding reasonable

ecured,

95.
the date the

uding the trustee,

ment of (1) the
the obligation
n the trust deed as
successor in interest

successor (rustee

and substitation
s of the county or counties In

ided by law. Trustee is
in which grantor,

that do

administrators, €xecutors,
including pledgee, of the

that if the context sO
anges shall be made, assum!

ured by the trust
the terms of the



