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% - rHIS TRUST DEED, made ‘13th’’ February 19...96, between
mEEMNE J. SAUNDERS . )

¥

. ey &8 Grantor,
(..an oregon corporation . .eeiannes , as Trustee, and

THERINE J ; -SAUNDERS ;- TRUSTEES OF THE LEE FAMILY

oy @S Beneficiary,

WITNESSETH: - R B .
grants, bargains, sells and conveys to frustee initrust, thh pqwei' of sale, the property in
County, Oregon; describedas: ™= " T e

ot 2 in Block 63 of Nichols Addition to the City of ‘Klaipatl-l::i‘?égil's',‘ acéording to the

thereof on file in the office of the County. Cletk of Klamath County, Oregon

ther with all and sing lar the t ts, heredit ts and appurienances and all other rights thersunto belonging or in anywise now
%ﬂr«ﬂaf appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to of used in connection with
property. e
FOR THE PURPOSE OF SECUR_ING PERFORMMCE of each agreement of grantor herein contained and payment of the sum
ot ...TWENTY....THQUSAND..AND..NQ,ZI.Q Jmmmm : T
e ==$20 000..00= —=Dollars, with interest thereon according to the terms of a promissory

. le fo"ben’eﬂciary or order and made by grantor, the final payment of principal and interest hereof, it
rof sooner paid, to be “Februaxy...... ,.3.'0....., 19....98

The date of maturity of the debt secured by - this instrument ja the date, stated abor=, on which the final installment of the note
becomes due and paysble. Should the grantor either agree to, attempt to, of actually sell, convey, of assign all (or any part)
erty or all (or any part) of grantor’s interest in it without first obtaining the written congsent of approval of the beneliciary,
beneliciary's option*, a bligati i

, é secured by this instrument, irrespective ‘of the maturity dates qxpremd therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agreos: -

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. i

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

3. To comply with all taws, ordi; regulati cov ¢s. conditions and restrictions atfecting the property; it the beneliciary
30 requests, to join in ting such fi ing stat ¢s pursuant fo the Uniform Commercial Code as the beneticiary may require and
to pay for liling same in the proper public oftice or. oftices, as well as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by the beneticiary.

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss of
damage by lire and such other hasards as the beneliciary may from time to time require, in an amount not less than $ 1
written in companies accaptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall 1ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration of any policy of insura d on the buildings, the beneficiary may pro-
cure the same at grantor's exp The a ¢ collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness sscured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount 80 collected,
or any part thereof, may be relzased to grantor. Such application or release shall not cure or waive any default or notice of detfault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to psy all taxes, assessments and other charges that may be levied or

d upon or ag inst the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, ¢s, insurance premi
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereot, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togother with the obligations described in paragraphs 6 and 7 ot thia trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment theroot shall, at tho option of the beneticiary, render all suma secured by this trust deed immediately due and pay-
able and constitute & breuch of this trust deed

6. To pay all i i the cost of title soarch as well as the other costs and expenses of the
trustee incurred in 1 i i i i nd trustee’s and attorney's lees actually incurred.

7. To app in and d d any action or proceeding purporting to aftect the security powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure ot this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s of trustee's attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrevs to pay euch sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal.

1¢ is mutually agreed that:

8. In the event that any portion or all of the property shall bs taken under the right of inent d in or cond: tion, bene-
liciary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,
NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, ‘who is an sctive member of the Oregon State Bar, a bank, trust company
or savings and ioan association authosirsd to do husiness under the laws of Oregon or the United States, a titlo Insurance comparny authorized to Insure titie to real
property of this stats, Its subsidiaries, affiliates, agents or branches, the United States or any agency thereo, or a1l escrow agent licensed under ORS 696.505 to 696.585.
“WARNING: 12 USC 1701}3 reguiates and msy prohibit exercise of this option. -

*+The publisher suggests that such an sgreesment address the issue of obtainiag beneficiary's consent In complete detail.

B L N e STATE OF OREGON,

. YRUST.DEED. . -l .
— ' County of -

“xatherine J:. Saunders. .. o S I certify that the within instru-
214 den. Valley. Way. ' )

v

e

Grenter .t R | SPACE RESTAVED

OR.97526....

;"Qig_ﬁe_g_}!;'legl‘ etal,’ : Lo o o FOR in book/reel/vol

5140 Garden Valley Way. © WECORDERS USE [ Z Y ——
ment/microfilm/recep

W*ﬁ""‘!"’*"ﬂ“"ﬁ“?"‘i?”"" R
.JosephineCounty Title - USRI
“PL0. Bo%TY; COITECEIoN, ESCEoW DEpt: .

¢rants pass, OR ¥7520




rhich s of the ar t roquired to pay,al Feasonable costs, expenses and att s fees nocessarily paid or incurred by grantor

in sach péoeeedlnes,sbaﬂ ba paid to bensticiary by it tirst upont any reasonable costs and expensos and attorney’s fees, both

in the trial and appellate “courts; nacessarily pat bensficiary in such proceedings, and the balance applied upon the indebted-

ness secured hereby; and grantor agrees, at its own expense, {0 take such actions and execute such instruments 83 shall ‘be necessary
irig: such compensation, upon beneficiary's request.

"9, ‘At any time and -from time to : jiten request of beneliciary, payment of its fees and presentaﬁoﬂ of this deed and
the note lor endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) co he making of any map or plat of the property; (b) join in 4ranting any easement or creat-
ing nny’testn‘cﬂ'on thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge ¢hereot; (71
reconvey, without warranty, The grantee in any reconveyance may be described as the “‘person ot persor

itled thereto,” t i i shall be conclusive proot of the truthfulness thereol. Trustee's
fees for any of the services i .
10, Upon any detsult by grantor hereunder, ici is tice, either in persom, by agent or by a receiver
ed by a court, and without regard to i tedness hereby secured, enter upon and take
¢ thereof, I ts, issues and protits, including those past
able attorney's fees upon any

indebtedness

11, The entering upon of such rents, issues and protits, of the proceeds of tire
and other insurance icies or t the property, and the application of release thereof as
aforesaid, shall not cu i i i i ant to such notice.

, 12. Upon delault by grantor 1 i * greement hereunder, time
being of the essence with respect ed hereby immediately
due and paya vent the bene i i ortgage or direct the
trustee to fo is trust deed by adyertisement and i pursue any other right or remedy, either at
law-or in equity, which the beneliciary may have. In the event icil lects to foreclose by advertisement and sale, the bene-

i the trustee shall execute and cause to be recorded a written notice o and election to sell the property 1o satisty the obliga-

hereby whereupon the trustee whall tix the time and place of sale, give notice thereol as then required by law and proceed
trust deed in the manner. provided in ORS 86.735 to 86.795. :
13. rustee has co ed forecl: by advertisement sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person 80 privileged by ORS 86.753, may cure the default or defaults. It the detfault
consists of a failure to pay, when due, red by the ¢rust deed; the default may be cured paying the entire amount due at the
time of the cure other than such portion as en be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or ¢rust deed. In any case in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to ici nd expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atforne! i mounts provided by law.
14, Otherwise, the sale shall be held on the date and at t i i e notice of sale ar the
the sale may be postponed as provided by law. i i 1 or in separate parce
the parcel or parcele at auction to the highest i . deliver to the
i ing the property .80 80 d, but without any i , express or implied.
1l be conclusive proot of the ¢ruthiulness thereol. xcluding the trustee,
may purchase at the sale. .
When trustee sells pursuant o the powers provided herein, trustee shall apply the proceeds of sale to payment ot (1) the ex-
P s of sale, incl ding the comp tion of the. trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all pcrsoruﬁavinﬂ.raoorded liens gubsequent to the interest of the trustee in the trust deed as ¢their interests may
appear in the order ol H iosity and (4) the surplus, i ssor in interest entitled to such surplus.

. 16. Be i time appoint & sucoessor of Su i) r trustee
appointed hereund: . nt, and without conveyance i title,
powers and duties conferred upon _herein i Ea titution shall be
made by written instrument exocut ici it he mortgage records of the county or counties in which the
property. i8 itunted, shall be I . . ssor trustee.

17. Trustee accepts this trust ,is made & public record as provided by law. Trustee
ed to notify any party hereto of pending any other dead of trust or of any action of proceeding in which grantor,
ticiary. or trustee shall be a. party & less such action or pr dind is brought by trustee.
T he grantor covenants and agrees to and with the beneliciary and ¢the beneficiary's successor in interest that the grantor is lawtully
seized in fee simple of the real property and has & valid; umneumberod title thereto

and that the grantor will warrant and forevet
- The grantor warrants that the procee f i e and this trust deed are:

(a)* primarily for granior e persona see I tant Notice below),

(b) for an ordanization, of (even if &r for business or commercial purposes.

This deed applies to, inures to ¢ all par their heirs, legatees, devisees, administrators, executors,
personal representatives, sors and e term beneficiaty shall mean the holder and owner, including pledgee; of the contract
sgcured hereby, whether or 'not named as. a herein. ’

- In construing this trust deed, it is u the grantor, trustee andfor beneliciary may each be more than one person; that

it the context o requires, the sg'ngufar shall be taken to mean ‘and include the plural, and that generally all grammatical changes shall be

miade, assumed and implied to make the provt;ibns_ b‘ve‘rep;! apply equally to corporations and to individuals.
INWI TNESS WHEREOF, the grantor has executed this instrd ent the day and year ;st above written.

* |MPORTANT. whichaver warranty {o)or{b)is’
" not applicable; eficiary is a creditor
as such word : L ing egulation Z, the
heneficiary . MUSY " com ing required
disel fot this purp $ ess F mm No. | valent.
If compliance with the Act is not requl 'disrogqrd this nofice. o
STATEOF OREGON _,‘Cro_unty”of B _)ss.
R “nstrument was aq!mowledged before me oM weonens’ February.

rine. T

IRES SEPT. 23 1t !

ENIEH

L. The undouinmdulholagalowmrnnd holder of all indabtedness secured by the foregoing trust deed. l m
STATE OF OREGON: COUNTY FKLAMATH v ss,

' Filed for record at requestvofi 5 a! ath: - the _21st day
: P M. and duly recorded in Vol. _M96 .
4805

Ao

Bernetha G.




