County, Oregon, described as:

;:2221 Union St. ‘ LOT 11, BLOCK 217, SECOND ADDITION TO MILLS
Klamath Falls, OR 97601 ©-+"IN*THE "CITY' OF" KLAMATH FALLS, IN THE COUNTY
ﬁ S OF XLAMATH, "STATE CF OREGON.

whicrﬁal property is not curremly used for agricultural tlmber or gfazmg purposes, together with all and singular the tenements, hereditaments and appurte-
nances and all other rights thereunto be!onging orin anywise now or hersafter appertaining, and the rents, issues and profits thereof and all fitures now or there-
after attached ta or.used In oonnecticn with sald real esiale ) -

For the purpose of sacurlng (1) Payment 01 rhe lndebtedness and an oiher Iaw!ul charges evidenced by a Retail Instaliment Contract of even date hemwitt\
made by Grantor, payable to ihe order of Beneficlary at all times, in the manner as thereln set forth, having a Total of Payments of §__ 28,752.48 =
payable n___144 monthly instaliments of $ _199,67 __, with an Annual Percentage rate of __13.99 * 96, with an Amount Financad of-

13,900.00 and any extenslons, renewals or modifications thereof; (2) performance of each agreement of Grantor herein cornamud,ane
(3) paymem of a!l sums expendedor advanced py Beueﬁclary under or pursuangtn xhs terms hereof, together with Interest thereon as herein provided.

To protect the security of this trust deed, Grantor agrees:

1.To léeep said property in good condttlon and fepair; not to remove or demolish any building thereon; to complete or restore promptly and In good and work-
man-like manner‘any bui!dind which may be y Bonstructed, damaged or destroyed thereon and to pay whien due all claims for labor performed and materials fur-
_nished therefor; to.comply.with all laws affecting said property of. requiring any altarations or.improvements to be made thereon; not to commit or permit waste
thereof; not to commit, suffer or permit any act upon said property in violation of iaw; and do al! other acts which from the character or use of said property may
be reasonably necessary; the specific enumerations herein not excluding the general.

2. If required by Beneficiary, to provide, maintain and deitver to the Beneficiary insurance on the premzses satisfactory to the Bensficlary and with loss payable
to the Beneficlary. The amount collected under gy fire, 1i00d Of other Insurance poiicy may be applled by Bensficiary upon any Indebtedness secured hereby
and In such order as Beneﬂclary may determ[ -0 at-option of Beiweficiary the entire amount s0 collected oF any part thereof may be released to Grantor. Such
appucarlon or release shall ‘not curo or waive damm or notice of default hereunder or invalidate any act done pursuant to such notice.

3 To pay anl costs, fees and expenses of this trust lncluding the cost of title search as well as other costs and expenses of the trustee mcurred in connechon
with or enforcing this obligation, and Trustee's attomney's fees actuaily incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting %o affect the security “erecf or the rights or powers of Beneﬁc:ary or Tmstee, and to payAavlL_ v
costs and expenses, including costs of evidence of title and attomey's-feesina reizsombse sum as penmitted by law, In any such actior omoeedmg n  which:
beneﬁciary or trustee may appear. ;

A 5 To pay. at Ieast {en (10) days prior 1o de!mquenc" aﬁ taxas ur assassments sffectmg the pro;aerty to pay when due all encumbrances c."larges and nens
with Intérest on the properry or any part thereof that at any time appear to be prior or superior hereto. N
6. if Grantor falls to perform any of the above dutles to insure or preserve the subject matter of this Trust Deed, ther: Beneficiary may, but without obhgaﬂon
to do s6 and without ntice 1o or demand on Grantor and without releasing Grantor from any obligation hersunder, perform or cause to be performed the same
v suchifinanner and t6'such éxtent as Beneficiiry may déem nécassary to. protecl the security hereof, Beneficiary may, for the purpose of exercising said power;
enter onto the property; commence, appear in or defend any action or procedding purporting to affect the security hereof or the rights end powers of Beneficiary;
pay. purchase, contest or compromise any encumbrance, charge or lien, which in tha judgement of Baneficlary may incur any liability, expend whatever amounts
in Its absoluta diseretion it may desin necéssary therefor including cost of evidence of titis, employ counsel and pay his reasonable fees. Grantor covenants to
repay Immediately and without demand all sums expended hereunder by Beneficiary, toge&her with interest from date of expenditure at the rate provided in the
Contract untit paid, and the repaymem of such sums are secumd hereby

lt is mutually agreed that:

7. Any award of damages in connection with-any condamnation for public use of or injury to sald property or to any part thereof is hereby assigned and shall
be paid to Beneficiary who may apply or release such monies received by it In the same manner and with the same effect as above provided for disposition of
proceeds of fire or other insurance.

8. If all or any part of the property or an interest therein is sold or transferred by Grantor without Beneficiary’s prior written consent excluding () the creation
of alien of encumbrance subordinate to this Trust Deed, (o) the creation of purchass monsy security interest for household appliances or (¢} a transfer by devise,
descent ar.by oparation of law upon the death of a joirt tenant,the Beneficizry may. at Beneficiary’s option, declare all the sums secured by this Trust Deed to
be lmmedrate:y due and payable: Berseﬁcsaryshall have waived such option to-acceierats i, prior to the sale or transfer, Beneficiary and the person to whom the
Property is to be sold or transferred reach agreement In writing that the credit 'of such person is satisfactory to Beneficiary and that the interest payable on the
sums secured by this Trust Dead shall be at such rate as Beneficiary snan request.

9 Upon any defaurt by Grantor, the Beneﬁcsary may at any time wsthoul natice, either in person or by agent, and without regard to the adequacy of any secu-
rity Tor the indebtednéss secured, enter upon and take possession ‘of the pmperty or any part of it, and that the entering upon and taking possessron of the prop-
eny shall not cure or walve any default or noﬂoe of defaun or invaiidate any act done pursnam to such noﬂoe

10 Upon default by Grantor in payment of any indabtedness secured or in his performance of any agreemem the Beneficiary may declare all sums securec
immediately due and payable. In such event Eaﬁeﬂclary at its election may proceed to forecioss this Trust Deed In egulty in the manner provided by law for miort-
gage foreclosures or direct the Trustea to foreciosd Hhis Trust Deed by advertisement and sale. in the iatter event the Beneficlary or the Trustes shall execute end
cause.to be recorded its written notice of default and-its eaction to sefl the said descn*bed real proparty to satisfy the obligations secured hereby and proceed
!o foreclose this Trust Deed in a manner proyx{!ed by iaw. ;
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IN WITNESS WHEREOF, the Grantor has hereunto set his hand and seal the day snd year first above written,

voluntary act and deed.
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“Witness my hand and seal of County affixed.
Bernetha G Letsch County Clerk

AﬁéR RECOHD!NG.RETURN”*O: ‘
m Fm - ON: . o9 suf v lndy Vi T R
Austin, Texas 78746 - QJJ.“,.;( N VT

!

Deputy




