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THIS TRUST DEED; inade this Sth

da y of
.2GREGORIO VILLEGAS" ,

as Grantor, ... ASPEN. TITLE AND ESCROW COMPANY, INC.

BRUCE E. BRINK and HELEN.G.'WOLTER; son

as Beneficiary,

_ WITNESSETH:
.Gtantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath . County, Oregon, described as:

in ..

d 44 and the S % of va
adjoining in BIo
15 amath, State of Oreqd

Code 41 MAP 3909-2CB-1800 |

VTV l..,‘a&»‘;’ i |

;ﬁubLAETQSm“K
lamath Falls, Oreqon 97603 -

st i }
K : JE P
TE®S TRUST DEED IS BEING R ~RECORDED TO CORRECT THE LEGAL™DES 51 %//{;ﬁﬁ

. IPTION.
CORRECT LEGAL DESCRIPTION ATTACHED HERETO AND MARKED EXHIBIT AT,

together with all and singular the t , heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

More commonly referred to as 4519 Crosby Street,

S ein contained and payment of the
....FQRTY. .FIVE....THQUSAND4..SE.VEN...HUNDRED...AND..,NO,/].QQ,A...\.. .....v($f.45.;.].0,0..,.040,),.....“ .

e L g e Dollars, with interest thereon according to the terms of X promissory
not@&ot even date herewith, payable to beneticiary or.order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... .. .June. 10.. . L,AX 2025
The date of maturity of the debt secured by this instrument is the date,

becomes due and payable. In the event the within described

sold, conveyed, assigned o i :

then, at the beneficiary’s

herein, shall become imme

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in diti
and repair; no: to remove or demolish any building or improvement thereon;
not'to commit or permit any waste of said property.
To complete or. restore promptly and in good and workmanlike
'y building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costa incurred therelor,
. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictiona allecting said property; il the beneliciary so requests, (o
join in ing such i ing st pursuant to” the Uniform Commier.
cial Code as the beneficiary may require and fo pay for liling same in the
proper public oflice or olfices, as well as the cost of all lien searches made
by ftiling ollicers or searching agencies as may be deemed desirable by the
beneticiary. . el
4. To provide and t; 'y intain i on the building
now or hereafter erec;ed on lhebca]d premises agm‘nst loss or damage by tire
and such other hazards as ¢, IS e Lo time require, in
an amount not less than Sihé,ﬁlf‘gb%%iﬁé, wtitten in
i ptable 1o the beneticiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall fail for any reason fo procure any such insurance and to
ast lifteen days prior to the expira-
r placed on said buildings,
The amount

written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

ing any Or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part ol the property. The
frantee in an feconveyance may be described as the “person or persons
legally entitl thereto,” and the recitals therein of Aany matters or facts shail
be conclusive proof of the truthfulness thereof. Trustee's iees for any of the
¥ervices mentioned in this paragraph shall be not less than $5.

0. Upon any delault by grantor hercunder,

tin.wc without notice, either in person, by agent or
pointed by a court, il

issues and profits, including those past due and unpaid, and apply

less costs and expenses of operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession cof said property, the
collection of such rents, issues and prolits, or the proceeds of lire and’ other
i licies or p ! or awards jor any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

grantor in payment of any indebtedness secured
nder, time being of the

. the beneliciary may

* due and payable. In such an

eed to loreclosg this trust deed

remedy, either at Jaw

latter event the beneliciary or the frustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shal!
fix the time and place of sale, give notice thereof as then required by law and

become past due or delin and promptly deliver receipts therelor

to heneliciary; should the grantor fail to make payment ol any taxes, assess-

ments, insurance premiums, liens or other chardes” payable by grantor, SRBer  oroceed to foreclose this trase deed in the manner provided in ORS §6.735 to

by direct payment or by providing bme{:cmry.wnh funds with -which to 86.795,

make such payment, beneliciary may, at its optian, make payment .thereof, Alter the trustee has commenced foreclosure by advertisernent and

and the amount so_paid, with. interest at the rate set . ! any time prior to 5 days belore the date the trustee conducts the

hereby, together with the obli sale, the grantor or any other person 3o privileged by ORS 86.753, may cure

delault or defaults. Il the default consists of a lailure to pay, when due,

? ? sums secured by the frust deed, the default ma paying the

covenants hereof and lor such payments, wth interest as aloresaid, the prop- entire amount due at the time of i
erty hereinbelore described, as well as the drantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be i diately due and ble with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,

render all sums secured by this trust deed immediately due and payable and and

expenses actuall

constitute a breach of this trust deed. ) .

. To pay all costs, fees and expenses of this (rust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in_connection with or in enlorcing this obligation and trustee’s and attarney’s
fees actually incurred. - : 3 S - .

- 7. To appear in and delend uny action or. proceeding qurpoxlmg fo
aflect the security rights or powers of beneliciary or trustee; a mn any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount ol attorney’s lees mentioned in this patagraph 7 in all
lixed by the trial court and in the event of an appeal from an
decree of the triat court, grantor further agrees fto pay such sum as the ap-
pellate court shall adjudg ble as the beneliciary's or trustes's attor-
ney's fces on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d i benelies y shall have the
right, it it so elects, to require that all or any i of the monies payabie
as compensation for wuch taking, which are in excess of the amount required
o pay all r ' 3, 1! ‘3 feea ity paid or
i ings. shall be paid to Yeneliciary and
costs and expenses arf attorney’s fess,
both in' the trial and courls, iy id or incurred by bene-

together with trustee’s and attor,
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale ray
be postponed as provided by law. The trustee may sell said property either
in one or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the i i il by law conveying
the pi ty, express or im-
plied. Th be conclunive proof
of the truthiulness therec!. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, When trustee sells pursuant o the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of s i
cluding the compensation of the trustee and a reasonabile charge by trustee’s

(2) to the obligstion (3) to all persons

rests iy ap

surplus, if any, to the &rantor
surplus.

16, Beneficiary may from time to time appoint & successor or succes-
WL IO any frustee named Merein o7 00 amy 5 nnsee appoi here-
undec. Upon such Appoiniment, and withous conversnsoe & The IINCear
trustee, the latter shall de vested with af! title. powers end duties cuntecred
upon any frustee herein named or appointed hereunder. Each such appointment
and substituti

ticiary in such proceedings, and the balance applied upon the indeb
secured hereby; and grantor agrees, at its own expenve, fo take such: actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

i i itten request of bene-
eed and the note for

shall be made by written instrument executed by beneticiary:,
which, when recorded in. the mortgage records of the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
of the successor frustee.
17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trusice i
blig

ion), without 8
edness, trustee may
any map or plat of said Property; (b) join in

d 1o notify any party hereto of pending sale under any other deed of
trust or apy action or proceeding in which grantor, beneficiary or trustee
shall ¢ a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Aq provides that the trustee hereunder must be ‘sither an ottorney,” who is on_ active member of the Oregon Stcte Bar, a benk, trust mpany

or savings and loan association authorized to

business under the fows of Oregon or the United States, g title insuronce company autherized to insure titie o real

property of this state, its subsidiaries, offiliates, agents or branches, the United Stafes or any agency thereof, or on escrow agent ficensed under ORS 496,505 te 694,585,




fully setzed in fee sxmple ‘of said Jescnﬁed feal property and has a valid, unencumbered title thereto except a
Trust Deed in favor of Klamath First Federal Sawugm & Loan Association recorded on

June 19, 1982 in Volume M 89 at page 10936 of the records of the Clerk of Klamath County,
Oregon. R

and that he will warrant and forever delend the same. against- all persons whomsoever.

This Trust Deed secures the perfonmume of two Pramissory Notes made by grantor in favor
of beneficiaries and which provide in part that the default of one note constitutes a
default of the other. One said note also provides for the periodic adjustwment of the i ¥
1nUmxst:nﬂxaandiie amount of the monthly installment payments. !

" The grantor warrants that the procesds of the loan represented by the above described note and this trust deed are: 3,
( a)¥ primarily for grantor’s personal, family or household purposes (ses Tmiportant Notica below), !
<« b)f' dom an—or garivation:or<€ evvn-ri' grendor ts-a-nateralype; are fur businessor conmerciaF PO,

This deed applies to, inures to the beneht ‘of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors., ?!
personal representatives, successors and asstgns The term beneliciary shall mean the holder and owner, including pledgee, of the contract "g
4

secured heraby wheth, - o not d as a beneliciary herein. In construing this deed and wherever tha context so requires, the masculine
8 des the 1 and the _‘ , and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining eui, whichaver warranty {a) or (b} is 6 ......... ﬂ/%%g— .......................... ’

net app if o end the beneficiary is a craditor
as such word is defined {n‘ﬂ)u Truth-in-Lendi A:t and R 'Y' Z, the GREG IO VILLEGAS j
bomﬂclcry MUST comply with |ho Act cnd Regul by, ki ired

for this purg use 53 Form Mo. 1319, or oqu'vuhnl
1f :ompliunu with the Act is not required, d:sugard this notice.

{If the sigaer of the above is o corporclion,
uss the form of acknowledgement cpposite.} OFFICIAL SEAL

g
Y MARLENE T, ADDiNGTON

STATE OF CREGON, iGTi!l‘fL

ION M} 022228
L gCQtﬁﬂyzg{)g,q

Notary Publ:c Ivor'é;eg'on '

My commis.uon expires’ 3.. ‘2 2 _? 7 My comqtiﬁ“or{ vexpi;es:

(SEAL) | -

REQUEST FOR FULL RECONVEYANCE
“Teo tn vsed wly when cbiigalisns have been paid.

rome,ASPen Tltle & Escrow, Inc.mme

The underuened is the !egal owrner and hoider of all mdebtedncu sécured by the foregoing trust deed. All sums secured by said
trust deed have boen luily paid and satisfisd; You heroby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to I all evid: of indebted secured by said trust deed (which are delivered to you
herewith together with sald trust deed).and to reconvey, without warranty, “to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents €0 ... .. ... .o . ...

DATED: . 9. .
T s i : i -~ Bruce E. Brink '
R § : S
. Wolter ciary
o i
rm )
= Do not iese or destrey this Trust Deed OR THE NOTE which it secures. Both must ke defiversd to the trustes for before y will be made.
«» TRUST DEED STATE OF OREGON, .
= {FORM No. 8315 L, County of amath )

S$TEVYENS. Nlll LAW PUB, CO.. "Dﬂ'ﬂ.hlib one,

" I certify that the within instrument
was received for record on the Qth... . day

'GREGORPO"VILLEGASW' Of e JUBEL e ,19.95,
/ o o at 10345 . o'clock .A. M., and recorded |
""""""""""""""""""""""""""""" Grantor "$PACE RESEAVED in book/reel/volume No. .. M95....... on
FOR ge .. 12235 ... or as fee/file/instru-
.BR}IQ.E“ E ...... .B...R..;..!g....u.....;..; ................ b RECORDER'S 2€ menf/mit:to[ilm/reception No...1303...,
-HELEN: G. WOLTER L N L e . Record o{ Mortgages of said County.
T Beneticiary || INDIE R Wxtn'ess my hand and seal of
: —— - /7 County affixed.
AFTER RECORDING RETURN 7O - . U,,...—-E——-————'
Aspen Title & Escrow ™ * > T g
4 923 Main Street S |
|| ¥ Krahaty Balts or 97601 FEE:$15.00 |

'Hﬂv)zuo//eof-wn“sycpfli; o - - ‘ :




© EXHIBIT "A"

PARCEL 1:

Lot 42 and the S 1/2 of vacated alley adjoining in Block 2,
ST. FRANCIS PARK, in the County of Klamath, State of Oregon. ‘

CODE .41 MAP 3909~-2CB TL 1700

PARCEL 2: ‘ ,

"Lots 43 and 44 and the S 1/2 of vacated alley adjoining in
‘Block 2, ST. FRANCIS PARK; in the County of Klamath, State
of Oregon. ‘

CODE 41 MAP 3909-2CB TL 1800

.

STATE OF OREGON: COUNTY OF Ki.’AMATH 1SS,

22nd day
rd at request of ___Aspen Title & E g:g the _
?W__AD 19_96 at o’clock P M., and duly recorded in Vol. M96 .
of ___ Mortgages onPage 4911

Bernetha G. Letsch, County Clerk
By__C O s asu, )oanna s

FEE 15.00/RR




