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© " 7 'DEED OF TRUST

PRI i g B T BT R e — svEpTR-5. BOELTBRE"
(“Borrower"), ~“BONNIE :i' .:, IR . AR '

REE PIERRCIAL SERVICIV

o 3
SRAT (*“Trustee™),

and the Beneficiary,

2 5o BOX 1570 TUALAETH ORISR G 18% 1o favs of + whose address is o

CONVEYANCE: For value raceived, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, rents, lsases and existing and future improvements and fixtures (all called the “property™),

97627
PROPERTY ADDRESS: 7008 BIG PINE . , Oregon
{Street) {City) (Zip Code}
LEGAL DESCRIPTION: .
All of the property located at 9008 BIG PIEE , in the
City/Town/Village of EZ8O . County of KLAMATH .

State of OR , in which the Borrower has an ownership, leasshold or other

legal interest. This propexty is more particuiarly described on the schedule titled
"Additional Property Descciption® which is attached hersto as Exhibit A,

together with a security interest in that certain 1986 , 48 X 28

Oak Spring mobile home, serial number 32910478V .

The Borrower does hereby authorize the Lender or its assigna to cbtain a
more detailed property description: after the:Borzower has signed the Mortgage,
and to attach Exhibit Erafter the Borrower his signed-the Hortgage.

located in KLAMATH - v hgﬁgnty. Oregon.
TITLE: Borrower covenants and warrants title to the property, except for

SECUHED DEBT: This Deed of Trust secures fo Lender repayment of the secured debt and the performance of the covenants and agreements
contained in this Deed of Trust and.in any other document incorporated herein. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust. including all modifications,
extensions, and renewals thereof. ) ) . v
The secured debt is evidenced by (List all instruments and ageemenis sgo Ry this D of Trust and the s thereof.):

A e el Hote or Mamtactured Home E-€a{T PumtRiTelip contedar Gag
Security Agreement executed Dy Bayers/BOLLOWErE «

0 Revolving credit agreement dated . Advances under this agreement may be made and repaid
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trust is executed.

250 months from-last construction disbursement

The above obligation is due and payable on it net paid earlier.

The total unpaid balance secured by this Deed of Trust at any one time shall not e, a maximum principal amo
. ) H &4 R "
PIFTY. NINE THOUSAND. THREE HURDRED: SEVENTY SLX AHD 57100 Do ‘g'égm*ss*—*——)‘
plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of
the covenants contained in this Deed of Trust, with interest on such disbursements.

{1 variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.
JAace y of fthe loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
part hereof. i i

RIDERS: [ Commercial [] k \ O

SIGNATURES: By signing beiow, Botrower agreas to the terms and covenants contained in this Deed of Trust, including those on page 2, and
in any ridars described above ,= crrower. Borrower also acknowledges receipt of a copy of this Deed of Trust on today's date.

CHARLEY R. HOLLIDAY

.......... . .. Counly ss:
c: Y, personally appeared the above named
......... and acknowledged

SRR

T8 ros. _ OFFICIAL SEAL
M"95bEBRA_BUCKINGHAM
“¥,// NOTARY PUBLIC . OREGON (.
COMMISSION NO. 020140 ki
i MY COMMISSIGN EXPIRES REn.19, 1500 o
e T R TR e oo - REQUEST FOR RECONVEYANCE
TO TRUSTEE: :
» The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, tagether with all other indebtedness secured by

this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby. and
to reconvey, without warranty, all the estate now heid by you under this Deed-of Trust to the person or persons legally entitied thereto.

Date:
: OREGON

© 1985 Bankers Systems, Inc., St. Cioud, MN (1-800-397:2341) Form GT-OCPMTG-OR 22094 &2 GT-15-38-090 (1:04) (page ! of 2}




1 8. Borrower agreas to make. alt payments on the sacured debt when due. Unless Borrower and Lender agree otherwise, any ‘pn?ymen\s

Lender receives from Borrower or for Bomower's benefit any amounts Borrower owes on the securad debt exclusive of interes! of

w. second to interest, and then to gnndpal it secured debt cccurs for any reason, it will not reduce of excuse any
ledpaymemuntilthesecureddebt paid in full. :

2. Clalms nst Title, Borrower will &ﬂ all taxes, assessments, and other charges the rty when due and will defend title to the
prope! nst any claims which woul mpair the lien of this Deed of Trust. Lender may requl ign any rights, claims of defenses
which er may have against parties who supply labor or materials to improve of maintain the property.

3. Insurance. Borrower will keep the propeny insured under terms acceptable to Lender at Borrower's expense and for Lender’s benefit. Ali insurance
policies shall inciude a standard morigage clause in favor of Lender. Lender will be named as loss payee o as the insured on any such insurance
policy. Any insuranca procesds may be applied, within Lender's discretion, to aither the restoration of repair of the damaged property of to the secured
debt. It Lender requires mongage insurance, Botrower agrees o maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. Borrower agrees to pa all Lender's expenses, including reasonable attorneys’ fees, i Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower's
covenants to make payments whendue.” ~

7. Assignment of Rents and Profits. Borrower assigns 1o tender the rents and profits of the rty. Unless Borrower and Lender have agreed
otherwise in writing. Borrower may collect and retain the rents as ‘ong as Borrower is not in defauit. If Borrower detaults, Lender, tender's agent, or a
coutt afpolmed veceiver may take possession and manage the property and coliect the rents. Any rents Lender ‘coliects shall be applied first to the
costs of managing the property, including court cosIS arid attorneys'’ fees, commissions t0 rental agents, and any other necessary reiat expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Developmenta. Borrower agrees to comply with the provisions of any \ease if this Deed of Trustis on a
leasehold. If this Deed of Trustisona unit in a condominium oF a planned unit davelopment, Borrower will pertorm all of Borrower's duties under the
covenanis, _l;y-laws. or regulations, of the condominium or planned unit development.

nority of Lender to Perform for Borrower. I Borrower tails to perform any of Borrower's dulies under this Deed of Trust, Lender mc seiorm
the duties or cause them rformed. Lender may sign Borrower's namae of pa&any amount if necessary for performance. It any construction on
the propert{\ is discontinued or not carriad on in @ reasonanie manner, Lender may whatever is necessary 10 protect Lender's security interest in the
property. This may include completing the construction.

Lender's failure to perform will not preclude Lender from exercising any of its other fights under the law of this Deed of Trust.

Any amounts pai by Lender to protect Lender's secun'{ interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

19, Default and Acgeleration. It Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the matunty of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by i law.

11. Povrer of Sale. if Le power of sale, Lender shall execute or cause Trustee 10 execute a written nutice of the occurrence of an event
of default and at Lender’ 0 cause the 1o be soid and shall cause such notice 10 e recorded in each county in which the property of
thereof is located. Lender or Trustes give notice of sale in the mannet prescribed by applicable law to Borrower and to other persons as
icable law ma rec\tgre. After the lapse of such time as may be prescribed applicable law, Trustee shall sell the property (in gross of in parcels) at
auction to the highest bidder for cash at the time and place and under terms designated in the notice of sale. Lender of Lender's designee
may purchase the rty at any sale. Trustee shall defiver to the purchaser Trusteg’s deed conveying the property without any covenant or warranty,
expressed of implied. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale, including,
but not limited 10, reasonable Trustee's nd attorneys’ fees; (2} to all sums secured by is Deed of Trust; and (3) the excess, it any, to the person of
persons legally entitied thereto.

12. lnorpocﬂon. \.ender may enter the 'property to inspect #t it Lender gives Borrower notice beforehand. The notice must state the reasonable cause tor
Lender's inspection.

13. Condemnation. Borrower assigns.io Lander the proceeds of any award or ciaim for damages ceonnected with a condemnation ar cther taking of alt
or any pa:;t’ of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreemen AR B e e o "

14. Waiver. B! exercising any romedy available to Lender, Lender does not give up any rights to later use any other remedy. By not exercising any
go ~ .

remedy upon rrower's default, Lender does not waive any right to later consider the eventa detault it it happens again.
Co-signers; Successors and Assigns Bo joint and several. Any Borrower
not co-sign the underlying 5 that Borrower's interest in the
Deed of Trust. In agdition, s Borrowe o Lender an her Borrawer under this
ake any O'lgsr t.bha e?jrn th: tarms of this D ed debt without that Borrower's consent and
is of Trus! s

The duties and banefits of this: Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notice, Unless otherwise ;ggulreﬁ by law, any notice to Borrower shall be given by delivering it or by mailing it addressed t0 Horrower at the
gopen* address or any other ross that Borrower has dg\ven to Lender, Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any othar address which Lender has designated.

Any notice shall be desmed to have been given to Borrowaer of Lender when given in the manner stated above.

17. Transfer of the Property of a Boneficial Interest In the Borrower. If afl or any part of the property of any interest in itis sold or transferred without
Lender's prior written consent, Lender may damand immediate payment of the socured debt. Lender may also demand immediate payment if the

Borrower is not.a natural e:etson and g bansficial interestin the Borowear is gold or transferred. However, Lender may not demand payment in the above
situations if it m,prqhibh by federal law, as,of the date of this Deedof Trust. .

18. Release. When Borrower has paid the secured debt in full and alt underlying agreements have been terminated, Lender shall request Trustee to
reconvey the propesty- Borrower agrees 10 pay. all oost/s‘to,reoord such reconveyance.

19. Substitute Truateo. Trustee shali resign at the-request of Lander and may rasign at 11s own election. Upon the resignation, incapacity, disability of
death ‘of‘Tn\:stee,.:Lenderg shall appoint 8.successar trustee by. an instrument recordet In the county in which this Deed of Trust is recorded. The
SUCCessor ‘trusvtgershall thereupon b3 vested‘withaﬁ_ powers of the ariginal Trustee. o :

2OUn éf; P@M,,;fhé‘prqpféhy :sup’géé.n ‘ Deed ofTrust is notc(menﬁyused for agricuttural, timber or grazing purposes.

21.'W:r; Foes: As used in this Deed pt‘ Trust and in the Note, *attorneys’ toes” shall include attorneys' fees, it any, which shail be awarded by an
appe ate Ua 5Y ih B A N T e L

22. S‘stthlmr. provision or clause of this Deed of Trust or any agresmsnt evidancing the secured debt which contlicts with applicable law will not
be effective uniess that law expressly of impliedly permits variations by agreament. it any provision or clause in this Deed of Trust or any aq_reemem
evidencing the secured debt cannot be enforced according to its teTma, this fact will not aliact the enforceability of the balance of the Deed of rust and
the agreement evidencing the secursc dabt. ;. L

SY

(papezolz)
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EXHIBIT "A"

Lot 12, Block 22, FOURTH ADDITION 70 KLAMATH RIVER ACRES, in the

County of Klamath, State of Oregon.

CODE 97 MAP 3907-26DO TL 1400

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of ___Aspen Title & Escrow the 23rd day
of _February AD., 1996 at 11:21 o'clock A M., and duly recorded in Vol. M96 \
of Mortgages ' “_onPage 4363 .

Bemetha G. Letsch, County Clerk

By Wé\ U, LS L




