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THIS TRUST DEED, made this ......20TH..

) T .. day of ..¥ebruary ,19..96_, between
" The First. Family Trust by.lisa Leggef-Weatherby Trustee
as Grantor,
Mountain Title Co.. of Klamath County , as Trustee, and
_Albert Sukut & Gladys ‘M'»Suktxt as Joint Tennants with full right of survivorship and
ts.in Common. . .. . ... ‘ r as Beneficiary,
WITNESSETH:
. Grantor irrevocably grants, bargains, sells and conveys to tzustee in trust, with power of sale, the property in
-Klamath.......... . County, Oregon, described as: . :

CEL 2 of Land Partition: 33-93, situated .in Lots 2, 3 and 4, Block 1 of BELLA
A ‘Government Lot 20 of Section 7, Township 35 South, Range

an, Klamath County, Oregon, as filed in the

Q
&8

Lle

together with all and singular the ¥ ants, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now i
or Hereafter appertaining, and the rents, Issues and profits thereof and all fixtures now or hereafter attached to or used in connection with |
the property. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment of the sum

of .. 8i%_thousand dollﬁ?—:&.,gnd...1.'.191..l.QQ.’.'f.’.'f?."..*..?.‘.?‘i’,'?f?ﬁ!‘,?.‘.?'.‘.#?ﬁ.’f*****************5?‘..’?.,’.‘.?.‘.*,****,*.*******,***
***************************#*!‘.#?,’ff?‘.’f*ﬁ*ﬁ*ﬁ.’f Dollars, with interost thereon according to the terms of a promissory !

nots of even date herewith, payable to beneficiary ‘or order and mado by grantor, the final payment of principel and interest hereof, if

not sooner paid, to be due and payable February 22 ¥%2001
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note .
becomes due and payable. : s

To protect the security of this trust deed, grantor agress:

1. To protect, preserve and maintain tha property in good condition and repair; not fo remove or demolish any building or im- i
provemsnt thareon; not to commit or permit any waste of the property.

2. To complete or restors promptly and in dood and habitable condition any building or improvement which may be constructed,
damaged or destroyed iliereon, ard pay when due all coats incurred thersfor, )

3. To comply with all laws, ordi) regulati cov ts. conditions and restrictions atfecting the property; if the beneliciaty
s0 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may reguire and
to pay for tiling same in the proper public otfice or oflices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirablo by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than §................ ... R
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; i the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least lifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp . The ¢ collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedneas secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or relcase shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belfore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneficiary; should the grantor fail fo make payment of any taxes, ts, insurance premi
liens or other chardes payable by grantor, either by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations descsibed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of ¢his trust including the cost of title search as well as the other costs and expenses of the
¢rustee incurred in connection with or in enforcing. this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to alfect the security rights or powers of beneficiary or trustee; K
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp i cluding evidence of title and the beneficiary's or trustee’s attorney’s fees: the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be lixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee's at-
torney's fees on such appeal.

It is mutually agresd that:

8. In the event that any portion or all of the property shall be taken under the right of inent di in or d tion, bene-
ficiary shall have the right, if it so elects, fo require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act pravidas that the h dar must be either an attemey, who is an active member of the Gregon State Bar, a bank,
trust company or savings and loan fatl herized to do busl under the laws of Oregon or the United States, a title insurance company avtho-
vized. to insure title 1o real property of this state, Its subsidiaries, offillates, agents or branches, the United States or any agency thersof, or an escrow
agent licensed under ORS 696.505 to $96.583. .
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