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(V“fV(:,?E;P4E§Lp rr‘f) TRUST DEED

THIS TRUST DEED, made on day 21 of February: 1996 , between
LYNN B. FOSTER and SONJA ANN FOSTER, husband and wife , as Grantor,
MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY , as Trustee, and
1,EONARD PIMENTEL AND DORIS PIMENTEL , OF the survivor thereof, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATE County, Oregon, described as:

LOT 6, BLOCK 31 OF KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO.
2, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaiming, and the rents, issues and profits thereof and all fixtures now oOr hereafter attached to or used in connection

VSRR PUR

FOR PURPOSE_OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
=*TWO THOUSAND FIVE HUNDRED** Dollars, with interest thereon .

according to the terms ofa &)romlssory note of even date herewith, pa able to beneficiary o order an e payable by grantor, the
final payment of principal an interest hereof, if not sooner paid, to be due and payable | . .

The date of maturity of the debt secured by, this instrumeni 15 the date, stated above, on W ich the final instaliment of said note
becomes due and payable. In the event the within described pmf;‘)e , art thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated bf[ the grantor without first having Obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obfigations secured by this instrument, jrrespective of the maturity dates expressed therein or
herein, shall become 1mmedxate%sdue and ggxable.

To protect the security of this trust deed, grantor agrees: . . .

1. To protect, preserve and maintain said property 1 good condition and repair; not to remove or demolish any building or 1m-
provement thereon; not to commit or permit any waste of said property. .

2. To complete or restore promptly and in good kmanlike manner any building or improvement which may be constructed,
dama%ed or destroyed thereon, and pay when due all costs incurred therefor. . .

3. 1 rdinances, regulations, covenants, conditions and restrictions fecting the property. if the bencficiary
so requests, to Jol J ﬁlsuch financing statements pursuant to the Uniform Commercial Code as the beneficiary may requirc
and to_pay for, iling same in the ublic office or offices, as well as the cost of all lien searches made by filing ofiicers of
searching agencies as may be deem irable by the beneﬁcia_?'._

4. To provi tinuously maintain insurance on the buildings now or hereafter €

by_fire and such other hazards as the beneficiary may from time to time require, in an ar
written in companies acceptable o the beneficiary, with loss payable to the latter; all polic
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and aid po
beneficiary at least fifteen days prior {0 the expiration ol any policy of insurance DOW or hereafter placed on said buildings, the
beneficiary may procure same at grantor's €xpense. The amount collected under any fire or other insurance policy may be app ied by
beneficiary upon an indebtedness secured hereby and in such order as beneﬁcxalg may determine, or at optiori of bene clary the
entire amount so col ected, or anJ' part thereof, may be released to grantor. Such app ication or release shall not cure of waive and
default or notice of default hereunder any 2 uant to such notice. .
5, To keep said premises free fr y nts and other charges that may be levied or
assessed upon or against said property before any part of such taxes, 3 charges become past due of delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment o i
premiums, liens or other charges payable by grantor, either by direct payment of by providin,

may, atitsoption, make ;Q'mem thereof, and the amount i interest at the rate set _forth
er with obligations described 1n paragraphs 6 and 7 of this t ced, shall be added to and become
a part of the debt secured th without waiver of any rights arising from breach of any of the covenants hereof and for
such p%mems, with inte ropgl:ty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bou i of the obligation herein described, and all such payments shall be immediately due and
payable without notice, the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust ceed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.
_ 7. To appear In and defend any action ot gf ing qurponing 10 affect the security rights or powers of beneficiary or trustee; and
in any suit, action of proceeding 1o which the beneficiary or trustee may, appear, including any suit for the foreclasure of this deed,
to pay all_costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from an judgement or
decrees of the trial coutt, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
‘I,tr trustee’s artorney's fees on such appeal.

ism y :

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
ank, trustcompany, OF Savings and loan association authorized to do business under the laws of Oregon or the United
authorized to insure title th real property of this state, 1S subsidiaries, affiliates, agents or branches,

agent licens
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LYNN B. FOSTER and SONJA ANN FOSTER
3950 KELLEY DRIVE
KLAMATH FALLS, OR. 97603

Grantor
LEONARD PIMENTEL AND PDORIS PIMENTEL
15209 EL MONTE ROAD
LAKESIDE, CA 92040
Beneficiary
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in excess of the amount required to p? all reasonable COSts, €XpERSEs and artorney's fees necessarily pai tor in such
go _ , shall be paid to beneficiary and applied by it first uggn any such reasonable costs and €

both in the trial and ap%ellate courts, necessarily paid or | rred by neﬁcx:i in such proceedings, and the bal

indebtedness secured ereby; and grantor agress, at its own expense, 1o take such actions and execute such i

necessary in optaxmn§ such compensation, promptly upon benpeficiary's request.

9. At'any time an from time to time upon written request of bencﬁcmr&, and ;%resemation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without ine the liability of any person for the payment Gf
the mdebtedness, trustee may (a) consent 10 the making of any map of plat of said property; (b) join in ranting any easement oF
creating any restricuon thereon; éflc) join in any subordination or other agreement affecting this deed or tae lien or charge thereof;

without warranty, 1 of any part of the pro rty. The grantee In an reconveyance may be described as the "person of
entitled thereto,”  and the recitals therein o any matters or facts shall be conclusive proof of e truthfulness thereof.
for any of the services mentioned in this paragraph shall be not less than 5.

. _any de ault by grantor pereundet, beneficiary may at any time without notice, either in a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness ereby upon an
take possession O said pro or part thereof, in 1S own name sue Orf otherwise collect the rents, issul rofits,
including those past due paid, ¢ same, less COsts and expenses of operation and collection, including
attorne y and in such order as beneficiary may determine.

1. : | g po property, the Ccollection of such rents, 1SSUes and profits, or the proceeds of fire
and other insurance po ards for any taking or damage of the pro d the application of relcase thereof
as aforesaid, shall not cure Of Wi ce of default t to such notice.

12. Upon default by grantor Inp
being of the essence W1 respect to su!
due and payable. in such an event the
direct the trustee to foreclose this trust deed by adverti
either at law orin equity, which the beneficiary may have.
the beneficiary or the trustee shall execute an cause to be
described real property to sausfg the obligation secured hereby wher
thereof as then require by law an proceed to foreclose this trust deed i

13. After the trustee nas commenced foreclosure by advertisement and sale, and at any time prio s before the date the
trustee conducts the sale, the grantor or any other person SO privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, W d ired by the trust deed, be cured by payin the entire amount due at the
time of the cure other ) defa Any other default that is capable of being
cured may be cured by ep red the obligation of trust deed. In any case, in addition to ¢ i
default or defaults, the y ficiary all costs and expenses actually incurred in enforcing the
obligation of the trust dee i ! S ceeding the amounts provided by law. ) .

14- Otherwise, the sale shall be held on the date d d designated in the notice of sale or the time 10 which said
sale may be postponc jaw. The trustec may sell said property €ill arcel or in separate parcels and shall

bidder for cash, ngab\e at the time of sale. Trustce shall deliver to the purchaser
convez‘mlg the property so SOIC, but without any covenant Or warranty, cx ress or implied.
any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, €xc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When_trustee sclls pursuant to the powers provided herein, trusice shall apply the proceeds of sale to payment of (1) the

nses of sale, including the comy ensation of the trustee and 2 reasonable charge by trustee's attorney, (28 to the obligation

ure the trust deed, (3) t0 all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as

their interests may appear in the order of their priority and (4) the surpius, if any, to the grantor or 10 his successor in intercst
entitled to such surpius. . .

16._ Beneficiary may from time to time appoint a successor oF SUCCESSOrs to any trustee named herein or to anY successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county of counties 1n
which the property 15 situated, shall be conclusive Proof of proper apggmtmem of the successor trustee. .

17. Trustee ts this trust when this deed, duly ed and ac owledged is made 2 public record as provided by Jaw. Trustee is

beneficiary or trustee s a party unless such action of tprocwdm is brought by trustee. .
The grantor covenants an agrees to and with the beneficiary an the beneficiary's <uccessor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

a
not obligated t0 notify ggﬁ gearty hereto of pending sale under any othes deed of trust or of any action or proceeding 1n which grantor,
d

and that the grantor will warrant and forever defend the same ;Painst all persons Whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a) ;fmmanly for grantor's personal, faunily, or household purposes NOTICE: Line out the warranty that does not applyl
b) for an organization, or (even if Egamor is a natural person) arc for business Of commercial purposes.
This deed applies to, nures to the benefit of and bincs all games hereto, their heirs, legatees, devisees, administrators, €Xecutors,
personal representatives, successors, and assigns. The_term eneficary shall mean the holder and owner, including pledgee, of the
tontract secured hereby, 'whether or not named as a beneficiary herein.

In construing th e, itis understood that the mortgagor_of mortgagee may be more than ong persorn, that if the context sO
rec&u}res  the singular S n to mean and include the plural and that generally all grammatical changes shall be made, assum

t

and im lied hereof appl equally to co rations and to individuals.
IN WIa'N'ESS WHEREOF, said gran 7 {creunz) set his hand the day and year first above writter.
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Sew FOSTER
STATE OF OREGON, Ccounty of Klamath )ss.

This jngtrument was acknowledged pefore me on Februa
LYNN B. FOSTER and SORTA_ANN FOSTER

My Commission Expires 12-20-98

TO: . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the forc%o‘mg trust deed.  All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you © any sums OWIng 10 you, under the terms of the

STATE OF OREGON: COUNTY OF KLAMATH : ~ 55,

Filed for recérd at request of( - ﬁbuﬁtain Title Compan 23rd

of __Fehruary AD.19 06 a3z
ap of __Mortgages

FEE $15.00




