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TRUST DEED

THIS TRUST DEED, made on day » 20th

entirety , as Grantor,

KEY TITLE COMPANY, 2n Oregon Corporation
AND GLORIA WILLIAMS ALSO KROWH AS E.

DALE WILLIAMS
WILLIAMS, as peneficiary.
WITNESSETH:
bargains,
KLAMATH

Grantorxr jrrevocably grants,
power of sale, the property in

492 T

of
LEE A. VAN WINKLE and ELIZABETH AS VAN WINKLE, husband und wife,

gells and conveys to trustee in trust,

356 |
| \fcux\ié-‘r"age,__i%‘

"igebruery 1996 , between
as tenants by the

, as Trustee. and

DALE WILLIAMS AND GLORIA H.

with

County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the tenements, hereditaments and ?ppuncnances and all other rights thereunto belonging of in anywise
i i its i

now or hereafter appertaining,
connection with thcopropcny.
FOR THE PURP
“"'TWELVE THOUSAND FIVE THUNDRED** Dollars, with
according to the terns
?mem of princi
ate of mahml{’
becomes due and paya
proreny or all (or any par)) of g
™ the beneficiary's option*, all obligations secure
shall become immediately Jue and payable.
conveyance or assngnmenl.
To protect the security of this trust deed, grant
1. To protect, preserve and maintain said prop
provemenl thereon; not to commit of permit any wa
2. To complete or restore promptly and in go

and the rents, issues and pro

if not sooner paid,

thereof and all {ixtures now or hereafter atta

y this instrument is the date,

attempt to, or actually sell, convey, of assign all (or any part) of the

first obtaining thic written consent of approval of the beneficiary, then
rument, irrespective of the maturity dates expressed i

The execution by grantor of an carnest money agreemem’“ does not constitute a sale,

ed to or used in

SE OF SECURING PERFORMANCE of each a§memcm of grantor herein contained and payment of the sum of
nterest thereont
n date herewitl, g:yablc to beneficiary of order and made payable by grantor, the
to be due and rayable none
statc

speclileds
above, on which the final instaliment of the note

therein, or herein,

not to remove of demotish any building ot im-

n any building or improvement which may be constructed,

damaged or / and pay when due all costs incurred therefor.

3. . dinances, regulations, covenants, conditions and restrictions qﬂ'ecting the gropeﬂ*v_;
such I‘mancmg\ statements pursuant (0 the e bel

so requests,
and to_pay for_filing same in_the proper pub ic office or offices,
seirc}}ing agencies as ma be deemed desirable by the benefici
. To

by fire and
written in companies acceptable 10 the beneficiary,
beneficiary as soon as insured; if grantor shall fail for any reason to
beneficiary at least fifteen days prior to
beneficiary may
beneficiary upon
entire amount 0
default or notice of

5. To keep the property
assessed upon of against $aid
and prompt! deliver receipts U erefor to beneficiary:

remiums, i ble by grantor,
make such pay opti e
in the note secy ith obligations describe
a part of the debt secured by this trust deed, without waiver of any 11
such payments, with interest as aforesaid, the Eropeny hereinbefore
extent that they are ment of the obligation herein

ayable without notice,
‘mimediatety due and payab

6. To pay all costs, f A )
the trustee incurred in connection Wi

7. To appear in and defend any action ot proceed
inany suit, action of proceeding in 3 .
to pay all costs and expenses, includin evidence of
fecs nentioned in this paragraph 7 in all cases
decrees of the trial court, grantor
or trustee’s auomei"s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion of alt of the

shall have the right, i it so elects,

NOTE: TheT
State Bar, 3 bank, trust company,
States, a title insurance compan
thie United States ot ai agency
*WARNING: 12UsC

e same at grantor's expense.

ma;

should the
either by

breach o eed.

n which the beneficiary

title and

with loss payable to the latter;
procure ainy such insurance and to del
f insurance nowW
4 under any fire oF other insurance policy may be
secured hereby and in such order as bcneﬁciar?l ma i i
be released to grantor. Such
{ to such notice.

the expiration of any policy ©
lecte

roperty before any part of such taxes, assess
rantor fai

irect payin

at its option, make p?'plem thereof,

in paragraphs 6

s arisi
escribed,
escribed, and all sucl payments shall bz
yment thereof shall, at the option of the beneficiary,

undc!

if the beneficiary

Uniform Conunercia Code as { neficiary may require

as well as the cost of all lien searches made by filing officers of

provide and continuously maintain insurance on the b:irﬁll'ings.now or hereafter crected on the pro&eny against loss of damage
'such other hazards as the beneficiary may from time to_ time require,

in an amount not fess than the full iqsurable value,
all poticies of insurance shall be delivered to the

i id policies to the
or hereafter placed on sai

determine, Of at option of bene

application of Telease shall not cure Of waive an

¢ charges that may be levied of
past duc of delinquent
taxes, assessments insurance
ry with funds with which to
the rate set forth
ed to and become

as we

render all sums secured

cost of title search as well as the other costs and expenses of
trustee's and attorney's fees actually incur

the security rights or powers of beneficiary or trustee; and
cluding any suit for thie forectosure of this deed,
attorney's fees; the amount of attorney s

shall be fixed by the wrial court and in the event of an appeal from any é\csdgcment or
further agrees to pay such sum as the appeliate court shall adjudge reasonable as the

neficiary's

ropetty shall be taken under the right of cminent domain or condemnation. beneficiary
to require that all or any portion of the i

monies payable as compensation for such taking, which are

des that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
or savings and loan association authorized 10 do business under the laws of Oregon of the Unit

authorized to insure title to real property of this statc, its subsidiarics, affiliates, agents of branches,
thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

701j3 tegulates and may prohibit exercise qf this option.

»+The publisher suggests that such an agreement address the issue of cbtaining beneficiary's consent in complete detail.
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in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such
Brooe_edmgs. _shall be paid to beneficiary and applied by it first u&m any such reasonable costs and ex&enscs and attorney's fecs,
both in the trial and apﬁellate courts, necessarily paid or incurred by benefici in such proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agrees, at its own expense, 1o take such actions and execute such instruments as shall be
necessary in obtaining such compensation, promptly upon beneficiary's request.

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and [t)_resemation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the lizhility of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in lEram'mg any easement of
creating any restriction thereon; aSc) join in any subordination or other agreement affecting this deed or the lien or cﬁargc thereof;
(d) rxonve¥, without warranty, 1 or any part of the property. The grantee in anY reconveyance may be described as the "person or

ersons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

rustee's fees for an}/ of the services mentioned in thig paragraph shall be not less than 35.

10. Upon_any delault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a recciver
to be appointed by a court, and without regard to the adequacy of any sccurity for the indebtedness hereby sécured, enter upon and
take possession 0 said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for anar lnkin{; or damage of the Hropcny, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of efault Rereunder or invalidate any act done pursuant 1o such notice.

12. Upon defauit by Erantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gzymen_( and/or performance, the beneficiary may declare all sums secured hereby immediate-
H' due and payable. In such event the neficiary may elect to proceed to foreciose this trust deed in equity as_a mortgage or

irect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue ang other right or remedy,
either at law or in equity, which the beneﬁcnaﬁ' may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded a wrilten notice of default and election to sell the property
1o satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required
by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failur> to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not \hen be due had no defauit occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. "In any case, in addition to curing the
default of defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obtigation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law. . .

14> Otherwise, the sale shail be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, i i i in separate parcels and shall
sell the parcel or parcels at auction to the higliest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convezm'g the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of faci shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the comy ensation of the trustee and a reasonable charge b trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . . .

16. Beneficiary may from time to time appoint a SUCCESSOr OF SUCCESSOrS 1o any trustee named herein or to anY successor trustee
aprointed hereunder. Upon such appointment, and without conveyance to the successor trustce, the latter shall be vested with all
title ggwers and duties conferred upon any trustee herein named or ap inted hercunder.  Each such appointment and substitution,
§hali be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or countics
in which the property is situated, shall be conc usive proof of proper appointment of the successor trustee. .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an?' g:rly hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or roceeding is brought by trustee. o .

The grantor covenants and agrees to and with the beneficiary and” the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same ez:igainst all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does not apply]
(RXFOUR AR EURBLR ,xau(mm:ﬁg«m:mmm, ;tumamﬁx;émmxm RANDIX KA AKX .

This deed applies to, inures to the benefit of and binds all garues hereto, their heirs, legatees, devisees, administrators, executars,
personal representatives, SUCCESSOIS, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
tontract secured hereby, whether or not named as a beneficiary herein. . .

In construing this trust deed, it is understood that the grantor, trustee, and/or beneficiary may each be more than one person, that if
the context so requires, the singular shail be taken to mean and include the plural and that generally all rammatical changes shall be
made, assumed and implied to make the provisions hereof aggly ually to corporations and to individuals.

IN WI OF, said grantor executed this instrument the day and year first above written.

g . L, istin (L U idumiter

LEE A. VAN WINKLE ELIZABETH #&. VAN WINKLE
ALVJN

STATE OF OREGON, County of Klamath )yss.
This instrument was acknowledged hefore me on February 20 , 1996
ByyLEE A. VAN WINKLE ‘and ELIZABET}'W_VAN WINKLE P
o

7, 7
CAROLE JOHRSON [ = , C%W M\ AAN

NOTARY PUBLIC - OREGON £ Notary Public for Orggon
COMMISSION NO. 031504
31804 January 31, 1998
T

oot
REQUEST-FOR FULL.-RECONVEYANCE (To be used only when obligations have been paid)

, Trustee

The undersigned is the legal owner and holder of all indchtedness sccurcd by the foregoing trust dead. All sums sccured by the trust
deed have been fully paid and satisfied. You hercby are directed, on payment (o you of any sums _o“i_xg 1o you _under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which ar€ delivered to you herewith
%ether with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

to
held by you under the same. Mail reconveyance and documents to:

DATED: , 19

Do not lose or destroy lﬁis Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

recanvevance will he made. Henehciary




EXHIBIT "A"

PARCEL 1:

Lot 17, Block 28
KLAMATH F
Lot e 2 in b ALLS FOREST EST
, in the County of Klamath, statzng g§22WAY 66 UNIT,
on.

CODE 36 MAP 3811-4BO TL 1400

PARCEL 2:

TH FALLS FOREST ESTATES HIGHWAY 66 UNIT
14

Lot 18, Block 28, KLAMA
ty of Klamath, State of Oregon.

PLAT NO. 2, in the Coun

CODE 36 MAP 3811-4BO TL 1500
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STATE OF OREGON: COUNTY OF KLAMATH : ss.
the __23xd day

Filed for record at request of Aspen Title & Escrow
AD. 19_96 at 3:56 o’clock p- M. and duly recorded in Vol. __M36 .

on Page

of _February A

B of Mortgages 5096
5 Bernetha G. Letscl), County Clerk
Y-1;L—l=bé2>b?§::ffig¢i£E£E£=§=g>a_———

FEE $20.00



