. BEOLEMIA DYHTOR SENMYECE: 109 o bion ; e b r_\/ﬂg_np\qg% Page

 RECOROATION Rt ”

SEND TAX NOTICES TO:

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

~ CONSTRUCTION GEED OF TRUST
~ LINE OF CREDIT DEED OF TRUST

Rietman,

; . tma whose address is 3924 Pine Grove Rd,,

Is, OR 97603 (referred to below ag State Bank, whose address is 801 Main

Street, Klamath Falls, OR 97601 (referred to below sometimes as "Lender” and sometimes as "Beneficiary”);

and William P. Brandsness, whoge &ddrczs I8 411 Pine Street, Klamath Falls, OR 976 {referred to below as
"Truslee"),

: described . real » logether with all exisling or s nily
d easements, rights of way, and appurienances; al waler, water rights and ditch rights (including stock in utifitigs with ditch
a -other rights, ro ‘andpmms,relaﬂngtothomal' operty, includi wiihomﬁnﬂaﬁon&lnﬂmls, oll, gas, geotharmal
located In Rlamath Coums,? 2 v Oregon (the "Real Frogerty )

Parcel 2 of Land Partition 52-95 situated in the NW 1/4 SE1/4 of Section g, Township 39 South, Range
10 East of the Willametts Meridian, Klamath County, Oregon, according to the officla; piat thereof on file
In the office of the County Clark of Kiamath County, Oregon.

The Real Property or lis addregs i

GmntorpresoﬂﬂyasslgmloLmdar(a!;oknownasBomﬁcmy ald&antu’srigh!.ﬁﬂe,andinhssﬂnandlnammd
Mwmutmmyamummmﬁm. lneddﬂion,Gmn!aqranBLenderaUrifmeommardleodasaalinhh
hﬂowmowordsshellnhh mndncswmnmedlntmsbeoddTmst. Termsnololhorwisadoﬁnadhﬂisboadd
cmbuod(osuchlemumﬂnUMormComnwrdal_Code. Allreferamestodollaramcunisshaumnamoumshlam

DEFINITIONS. The
Trust shall have the
money of the Uniled States of

Doed of Trust. The words “Doed of Trust” n'mh:"ﬁhoaod,of Trust among Grantor, Lender, and Trustee, and includes without mitation gl
mmwmwmmm.wmbhwprmmnms.
73 this Deed of Trust, including without limitation Robert H Rietman

Guarantor. - The word "Guaranior® mesns and Includes - without imitation any and al guarantors, sureties, ang accommodation parties in
connection. with the Indebladness.

Improvements. The worg Improvements™ means and includes without imitation at existing and future improvements, buildings, structures,
mablie homes affixed on the Real Property, faciities, additions, replacements and other construction on the Real Property,

indabledness. Theword'1ndebbdness'mnsalpdﬂcbdandinbrastpayableunderﬂwNo%eandwyamounselqaendodoradvarmdby
Lmlodisdmpocbaqaﬂomd&mﬂawmk&mbym:showmwbmobﬁgaﬁonsdemntormdutﬁsoeedoﬂnst,
together with lntemstensuchamoun!supmvtdadm this Deed of Trust, -

Lender. The word “Lander™ means South Vallay Slale Bank, its successors ang assigns.
Nols. The word "Note™ means the Note dated Februery 15, 1696, in the principal amount of $17,000.00 from Grantor to Lender,

together with ail rengwais, exisnsions, modifications, refinancings, and substitutions for the Nota, The maturity date of the Note is April 15, 1995,
The rale of ; 3 L, ranewal, or renegotiation,

; ‘Docum rneun and include withoitt ﬁnﬁhﬁonenpmn&saynolas.medﬂesfaemon!s. ioan
, guaranties, securily agreements, morigages, deeds of trust, and all other instruments, egreaments and
9. &xctfled n connocton wih the Indobiscnase,




DEED OF TRUST
 (Continued)

ferms "hazardoys wasle,"” "hazardous substance,” "disposal,” “reieass,
same as sal forth in the Comprahansive Environmental
1980, as amended, 42 U.S.C. Saction 9601, el seq. ("CERCLA"), the Superfunc Amendmants
%), the Hazardogs tion Act, 49 U.S.C. Saction 1801, ot saq., the
o or Fedara! laws, rules, or
shall also Include, without §
lndmwamn‘ lst {o Lender that; (a) D
5 ment, disposel, release
b l’mpeurl or.“(?:)Gmmorhasnok
and ack y n writing,
sy o

part of Lender to Grantor or

investigating the Properly for
Lender for indemnity or con
indemnify and hold

indirectly

consequence
relgase occurring prior to Granior's ownership or interest in the Property,
ions ¢ U)bsocumo!wbeedofTrust,indudingthaobﬁga
y meo“holienofwsﬂeadofmm:nds
horwisg.

Wasts. thmmwamconducfumwnubawewcommﬂ.m orsuﬁaranyskippmgo!ormsbonouothe
PrOMyt;unyporHonloP!wmy. Wﬂmwrwnghoammydﬂwforaqo!ng.emntorwﬂnoimmorgranuomywwpanyﬂw
right to remove, any timber, minerals (including oll and 9as), soll, gravel or rock products without the prior writlen consent of Lender.

Removal of Improvements. Grantor shalf not demolish or remove any Improvements from the Real without the prior writien consent of
. Asa to mprovemants, Lendar may raquire G;antortonmkearr:opm)'w\enhsehsfad' ory to Lender to replace
elvalus. .

olact Lender’s interest,

. Grantor shal do all other acts, lnaddiﬁontomosends
nablynecesary!oproiedandpreservemeﬁopady.

operty. A “sals
ficial or equitable; Whether voluntary or
interest with a term grealor than three
ust holding titie to the Req Property, or
orporation, partnership or limited liability company, transfer also
ng stock, parinership interests or limited liability company interests,
exercised by Lender if such exercise Is prohibited by federal taw or by Oregon law.

on the PropenyareapenoﬂtheedoleL

special laxas, assessmants, charges (Inciuding water and
! Property, and shall pay when due ail claims for work done on or for services
rﬁndetadormahrw&mbhodtoﬂul‘ropony. GmmorshalmalnhinmePropenytreeofalﬁemlmving ios over or equgl to the interast of
Lﬂsderundorlﬂsoeodoles!,mq}Hormoﬂendhnsmwmsndm-ndw:smmhtﬁsbeedoﬁm
Right To Contest. withhold pa; umuMmianMamm&pmowtmwumw
Pay, 50 long as Lender's 0pérty is not jeopardized. It & kgn arises kﬁbdasamslﬂofmamnt.&amwwmnﬂﬂm
(l&daysaﬂarlholhnulus k ing, the discharge i

furnished
on account of the work, services,
assurances satisfactory to Lender

Mﬂglherpafyareapadoﬂh'sDeedoiTmst




! OfF { £-Of &0y - mnwnmummmnw
( i by the g ,MEmﬂww“awmmmmem

malmalnFedemlFbodlmbﬂnmsuchvksul‘mﬂsmqwb','Lmderandisorbewmesavniable.forthelennoﬂheloanlndfor
huwmmdhlm;ahﬂwnummdommhtbavam,wmmwerisbs.
mu&m.mmpm noﬂyLmderduwbssordamgoloﬂ\ePropaty theesﬁnuhdccddmp&or
replacement exceeds $500.00, Lander orh!slodosowﬂNnﬁﬂeon(iS)daysolﬂ'lecasuaﬂy. Whether
Lond-r’sucuﬂth,Lmdumy.db*cﬁon.mmwﬂhpfmdsdmylmmneeandapptymm
lr;.dmndﬂ‘:lnmmmwaw,mmww.ahmmmmdmm. It Lender elscts to

Pprocseds to restoration W.Gmnforshu  repair or replace damaged or destroyed 3
Lsndershu.uponsaﬂsfaaayptoofu'sueh‘ payorreimbuseGranlorfromlhepfocaedsbr"n cast of repair or
mmﬂmﬂmwbndhmmﬂkbudd—T ~Anypcmudswhichhawnmbeendisbwsedwminwoaaysanerlhekmcebt
andwhichALenderhnsnotcommmodtolherepalrorres!anﬁononhePropedyshaHbemedﬁrsuo
Deedomest,menlopayaceruedlntemst, andlheremdnder.ﬂany,

bay any amount owing 1o Lender under this
shall be applied 1o the principal balance of the Indebladness. If Lender
holds any proceads after payment in full of the Indebted

Ness, such proceeds shall be paid to Grantor as Grantor's Interests may appear.

f, and pass to, the purchaser of the Property covered by this
trustee’s sale or gther sale hqa under the provisions of this Deed of Trust, or at any foreciosure sale of such Property.
EXPBDITWESBYLE‘D@. i Grantor (aiis 1o i Or proceeding is

. commenced that
', onGnnlofsbehalfmay, but shall not be required to, take any action that Lender
deems appropriats, Anyamoumml.mmndslnsoddng i i

g
:
%
z
:

-

mukehbhﬂﬂoovmo:d!otmﬁminIeesimple,ﬁ'eeandeleuoulkmand
mmmmhnﬂmsa{fathlnﬂwﬂwPropﬁydewipﬂonuinanyﬁﬂeinswawapolicy.ﬁﬂerapod.orﬁnalﬁueopirionlssuedln
hvwd.nndlpcepbd.by.mdslnconmcﬂonwlmwsoeedoﬂnst.w (b) Grantor
deﬂverthisDeedoiTmsttoLender. - o
Debnuof'l]ﬂe.'swbcﬂohmwﬁmhﬂn &amawmnswwrmmwmmunnmwh
hmehlmsofulpm lnhmwldonawoeaedngismmmdmlqwsﬁonsGranlor’sﬁﬂeorthalnhrastd‘rmshoorundsr
und«MDnddTnm,&u:stdmdupacﬁanalemu’swrm. Gmnlormaybamononinalpmyinswhpmcaedng,bmundor
shalbeonwedtomrﬂdpah Q!epfoeeedlnglndlobelapresantadnmeproeeedingbyoounsalo!Lenda’smd'soiee.andGram«wi!
dp!va(._o(qntgq}o bod&lvwod. toLandersuchhsbumemsas Lender may request from time to time to permit such participation,
... Compliance With' Law Grmwwarmnbﬂmmo?mpufy and_amwsmameﬁopafyoomaswmanwsﬁngwws,
;q@mnggs.andwguqﬁgmjdamwm o o .
CONDEMNATION, The following prov&tonsrdaﬂngtocondemmﬁonpwoeedinqsmapartonhisbeedomesI.
Net Procesds. it ali or any
y at its

IMPOSITION OF TAXES, FEES AND CHa {GES BY GOVERNMENTAL
andchergesqmapadoftﬁisbwdofTrpsh

following shai $ section (a) & specific hxuponth‘stypeofbeedomestuupona!aanyp&ﬂ
dﬂ!olndebbdne&secwadbythbbudof‘rw' M)a i Gvanlawticthnluisaummurequ&edlodedudfmnpaynnnts

tadness Deed of Trust; (c)ahxontﬂslypeoweedoﬂmstchargeabb
the Note; and (d)aspadﬁchxonaluanyporﬁonofﬂulndeb

agajnsuhehanderort.‘-ahdderof

. tednessoronpaymn’solpdndpas and interest made by Grantor,

Subsequent Taxes, nwmmmu\tmﬂmmkmwmwumbawsomamath'sewm

OﬂadasanEMofDohm(asdoﬁmdbdo«).mwuar.mymuiseworaﬂof_ibavaﬂableramwes Default as provided
below unless Granior either (a) pays me,laxbefgreﬂbecomesdalinquenl.wk(b)conlests the tax as provided abowve in t i
su_c@onmddeposﬂsﬁmunderushauum\wqpmb der.

SECURITY AGREEMENT; FINANCING STATEMENTS . The

s Deod of Trust, ~ T HTIEMENTS. .
Securily Agreement. vamwmmmmisqhayamem'bméxmunyame Property cons
prpperty.lndLendorshal!\avedoﬂherighhouseeuadparlyundermeUmfonnCommerdaxCodeasamn

foBowlngprovistrahﬂnglothDaadofTwsusasecmrymnt

are a part of

titules fixtures or other personal
ded from time fo time,

e8. The maling addresses of Grantor (dbtor) and Lender (sacured party), from which information concerning the security intorest
wnydeTwmhwW(mumwwUn#nrmComWWe).mlssmadonlheﬁrstpaqaolwsooodol
;L?MTI'LER ASSMCES; ATTORNEV4M—FACT. Tha‘ following provisions relating o turther assurances and altorney-in—fact are a part of this Deed
Further Assurences. At any time, lnd!romﬁmbﬁmo.‘uponnquéstofunder,emntormumaka.oxecuhand doilvor.orwllcamlobo
M~m¢wm'bl‘.‘mabmw‘dasbm when

5 mquabdbyunda.entsetobeﬂed,meordod.mﬂed,a
,uﬂummybo.ﬂ_auchﬂmmdmmomeumdphcasasundama deem appropriata,
doads of rust, securily deecs, rogriihe
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mm‘a‘rm.mmmdedwmmmmmmuwwmmm
POWERS AND OBLIGATIONS OF TRUSTEE, ThaloﬂoMngMomMaﬂmlolhpmsmdob&aﬁasdTnmmpaﬂdWsDeoddTw

Powers of Trusise. lnadcﬁﬂontonlpoworsoﬁnnheaﬁslnqaumhduw.hsb“hnhmhhkahummm
respect {o the Properly upon the writlen request of Lender and Grantor: (a)jdnlnmmmw\gnnnporphldmm&m.
Indudnghdoduﬂondstreaboroﬁwdphuto"mpmk:'(bjjdnlnwmﬁmanyml«mﬁmmym&bﬁmm@swﬁm
and (c))dnhmymdmﬁmaoﬁmmlaﬂoc&\gmbmomestorlhelnlafastofLenderunderthDeedoansL

Obligations to Notity. Tmahosmnotbeobﬂcabd!onoﬂfycnyoﬁupadyolapondngsaleunderanyo&hertrwdoedotlien.ore!e,nyacﬁon
or proceading in which Grantor, Lender, or Trustas shall be a pasty, uniess the action or proceeding is brought by Trustee.

Trusiee. Trusiea shall meet all qualifications required for Trustae under appiicable law. In addition 1o the rights and remedies set forth above,
wnhraspecltoaﬂornnypanofthmporty,hTmsbelenvemedghtmfowdosebynoﬁceandsab.andLendarshalhave!herighuo
fmadoseby]udldalfasdosure,lndﬂnrcaemmdancewﬂhmtomuexten!providedbyappﬁeabielaw.

Successor Trustee. Lender, at Lender's option, may from tima to ima sppoint a successor Trustee to any Truslee appointed hereundsr by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of Klamath County, Oregon. The instrument shall
contain, in addition to all other malters required by state law, the names of the original Lender, Trustee, and Grantor, the book and pags where
this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrument shall be exacuted and acknowledged by
Lender or its successors in Interest. The succassor trustee, without conveyance of the Properly, shall succeed 1o all the titie, power, and duties
conferred upon the Trustee in this Deed of Trust and by eppiicabis law. This procadure for substitution of trustee shall govern to the exciusion of
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall ba in writing, may be be sent by telefacsimiie, and shall
be effective when actusiy delivered, or when deposiled with a nationally recognized overnight courisr, or, it mailed, shal be deemed effective when
deposﬂsdlntheUmbdstahsm&s!das.wﬁﬁedormqislerodmﬁ,poshmmapaid.dkecbdtolheaddressesshownnearmebegiw\gofws
Deed of Trust. Anypaﬂymayctnnqeifsaddm&sfomoﬁcesmduﬂﬁsbeeddTnslbngngtamalmiﬂennoﬁcabﬂaoﬂuparies.speﬁqumt
the purpose of the notice is to change the party’s address. Meopiesofmﬁcesoﬂmedosm!romﬂ»hdduofanyianmichmspﬁaﬂymnis
DeedofTrustshaﬂbesonHoLonde(sndd‘es,usshownrwnnbeglnnlngloisDeedomest. For nolice 2urcoses, Grantor agrees to keep
Lender and Trustee Informad al &#t times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreament of the partiss as to
the matiers set furth in this Deed of Trust. No alteration of or amendment to this Dead of Trust shall be effective unless given in writing and signed
by the parly or parties sought to be charged or bound by the altsration or amendment.

Applicable Law. ThuDeedo!TmsthuboondoﬂvemdmLendumdmpted byLendérlnlheSMeofOregon. This Deed of Trust
Mbegovanodhymdeonshuedhaecordswewthﬂuhwsofmesea‘.eolmegon.

Caplion Headings. Caption headings In this Daed of Trust are for convenience purposes only and are not to be usad to interpret or defing the
provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estals created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the writien consant of Lander.

Multipis Partles. All obligations of Grantor undar this Deed of Trust shall be joint and several, and all references to Grantor shall mean eech and
svery Grantor. This means that each of the Borrowers signing below is responsibks for &l obligations in this Deed of Trust.

Severability. 'If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision Invalid or unenforcaable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified to be within the iimits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall ba stricken and a' other provisions of this Deed of Trust In all other respects shall remain valid and enforceabie.

Successors and Assigns. Subject to the lmitations stated in this Deod of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomas vested in a person other
than Grantor, Lender, without notics to Grantor, may deal wilh Grantor's successors with reference lo this Deed of Trust and the Indebledness by
way of forbearance or extension without relsasing Grantor from the cbligations of this Deed of Trust or liability under the indebtedness.

Time 13 of the Essance. Time is of the essencs in the performance of this Deed of Trust.

Walvers and Consents.. Lender shail not bs deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such walvér is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A walver by any pasty of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
night otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender’s righls or any of Grantor's obligations 2s to any future transactions.
Whenever consent by Lendar Is required in this Deed of Trust, the granting of such consent by Lender in any instance shall not constituta
mwnmmmmmmwmmmkmdm.

iEég:l‘s(fHMTORACKHOWLEDGESHAV!NGH&ADALL“EPRUVISIONSOFTHISDEDOFTRUST.ANDEACHGRANTORAGREESTOITS

OFFICIAL SEAL —!
STATE OF Opr2gps ) HAL STURGEON
| )88 NOTARY PUBLIC-OREGON |
( 74 COMMISSION NO. 040053 -
comtyor___ ¥ gt ) MY COMMISSION EXPIRES NOV. 16, 180!

On this day before me, the undersigned Nolary Public, personully appeared Robert 4 Rielman and Kathleen M Rietman, to me known to be the
lndwldualsdow(bodlnmdwhowuhdU\eDeadofTrust.nndwknomdgedlhllMslgmd the Daad of Trust as thelr free and voluntary act and
deed, for the uses and purposes therein mentioned. A /-

Given under my hand and officlal seal this (S day of Feémwy R/

Residingat ____ K[ ase.
Icyoommbdonaxplm /Jdd K, (729

g



DEED OF TRUST Page 6
(Continued)

REQUEST FOR FULL RECONVEYANCE
(To be used only when cbiigations have been paid in full)

The undersigned Is the legal owner and holder of all Indeblednass secured by this Deed of Trust. All sums secured by this Deed of Trust have been

fully pald and salisfied. You e | y dirgcled, upon payment o you of any sums owing t you under the terms of this Deed of Trust or pursuant to
wwm‘tgh,mwumm this Dead of Trust (which is defivered to you fogether with this Deed of Trust), and to reconvey,

‘without warranly, lo the pariidg. designated by the tarms of this Deed of Trust, the estate now heid by you under this Deed of Trust. Please mal the
raconveyance fo:
Dals: Bensficlary:

By:

its:

.ASER PRO, Reg. U.S. Pat. A T.M. Of., Ver. 2.20b &) 1808 CFi ProServices, inc. Alirightsreserved. [OR-G01 E3.21 F3.21 P3.21 RIETMAN.LN R10.0VL]

hs

STATE OF OREGON: COUNTY OF KLAMATH : ss. E

Filed for record at request of 'S, Valley the 27+h day
of Feb AD,19_96 at__10:40 _ o’clock A_M., and duly recorded in Vol. Maf .
of Mortgages on Page 5125

: Bemetha G. h, County Clerk
FEE $35.00 By S s F\‘ﬁm




