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- DEED OF TRUST

THIS DEED OF TRUST ("
19946 - The grantor is i

('Borrower}: Ths trustee is

("Trustes?). The beneficiary is
WESHINGTON MITTUAT, BANK » which is organized and existing
under the laws of Washington , and whose address is —1201 THIRD AVENIE
SEATTLE, WA 98101 : ___("Lender),
Borrower owes Lender the principal sum of ROy ? N_H FIFTY & 00
0,00 ). This debt is evidencad by Borrower's
. which providas for montily payments, with the full debt, if not
This Securlty Instrument
, <nd all renewals, extensions and

rust, with power of sale, the following
. County, Oregon:
1/4 NW 1/4 OF SECTICN . ,
VIELIABEI'IEMERELAN, IN THE COUNTY OF KLAMATH, STATE OF OREGQON,
MORE PARTICULARLY DESCRIBED AS FOLIOWS:

DEGINNING AT A 1/2 INCH TRON BIN TOCATED SOUTH 00 DEGREES 14' 00" WEST (SOUTH BY DV
Y-73/3475). 30.00 FEET AND SOUTH 89 DRGREES 46' 00" EAST (EAST By D M-73/3475)
SW'1/4 NW 1/4 OF SATD S
SOUTH 89 DEGREES 46° : -00 FEET TO AN IRON PIN;
SOUTH 00 DEGREES 14' 00" WEST 100.00 FEET TO AN IRON PIN: THENCE NORTH 89 DBEGREES
50000" WEST 110.00 FEET TO AN IRCN PIN; THENCE NORTH 00 DECREES 141 00" EAST 100.00
FEET TO THE POINT OF BEGINNING. ‘

| OODE 13 18P 411-155C T 2400 KE¥. 125563 -]

which has the address of 2404 WASHTNGTON AVENIE

Oregon 97632 S ('Propém) Address); -
[Zip Code) . . .

TQGETHER WITH all the improvements now or hereafter srected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, Ali replacemants and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower Is fawiully seised of the estate hereby conveyed and has the rignt to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record.

. 'THIS SECURITY INSTRUMENT  combines uniform covenants for national use and non-uniform covenants with limited

-vartations by.jurisdiction to constitute a uniform security instrument covering real property.

OREGON - Single Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Form 3038 9/90 (page 1 o7 4 pages)
ATA. e84 : . TO RF RFORNDEN




92499 .}

Loan #: 01-253 '36%-9

1. of Principal and ; narges. Borrower shall Promptly pay when dus the principal of and
interest on the debt evidenced by the Note and any prepayment and fate cherges due under the Note,
r Taxas and Insurance, Subjact to applicable law or to a written walver by Lender, Borrower shall pay to Lender on the day
der the Note, until the Note is paid in full, a sum (Funds") for: (a) yearly taxes and assessments which may aftain
i Property; (b) yearly leasehold Payments or ground rents on the Property, if any; (c) yearly
rty insuran premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (]
any sums payable by Borrower 1o Lender, in accordance with the provisions of Paragraph 8, in lie i
Premiums. These items are called *Escrow Hems * Lender may, at any time, collect and hoid Funds in an amount not to exceed the
under the federal Rea] Estate Settiement
r law that appiies to the Funds
amount. if so, Lender Y i i eed the lesser amount. Lender may estimate
the amount of Funds dus on the estimates of expenditures of future Escrow Mtems or otherwise in
accordance with applicable law,

ndé held by Lender.
shall apply any Funds

all payments received by Lender under Paragraphs 1 and 2 shal|
any prepayment charges dye under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to
principal due; and last, to any iate charges dus under the Note.

4. Charges; Liens. Borrower shal| pay all taxcs, assessments, charges, fines and impositions attributabls 1o the Property which may
jori i Payments or ground rents, if any. Bomower shal] pay these obligations in the manner
orfower shall pay them on time directly to the Person owed payment. Borrower shall

i - If Borrower makes these payments directly, Borrower shalj

ower shall promptly discharge any lien which has pricrity over this Secu
Payment of the obligation secured by the lien in a manner acceptable to Lend
enforcement of the lien in, legal proceedings which in the Lender's opinion operate

This insurance shall be maintained in the 2 i carrier providing

hosen by Borrower subject to Lende i X fails to maintain

Soverage described above, Lender may, at Lendar's option, i accordance with
paragraph 7, o )

All insurance policies and renewals shall be acceptable to Lender and shell include a standard morigage clause. Lender shall have the
right to hold the policies and renewals. if Lender fequires, Borrower shalil promptly give to Lender ail receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prempt notice 1o the insurance carrler and Lender. Lender may make proof of loss if not made
Promptly by Borrower. [

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or postpone the due date
of the Monthly payments referrad {o in paragraphs 1 and 2 or change the amount of the payments. % under paragraph 21 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds fesuiting from damage to the Property prior to the acquisition shall

fthe sums secured by this Security Instrument Immediately Prior to the acquisition,

6. Occupancy, Preservatlon, Malintenance and Protection of the Property; Borrower's Loan Appllcatlon; Leaseholds. Borrower shalt
occUpy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument and
shall continue to occupy the Property as Borrower's principai residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not b extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, i i " perty to deteriorate, or commit waste o

8. Mortgage Insuran
Borrower shall

frower whisn the insurance

ments as a loss reserve in lieu of mortgage insurance.

3urance coverage (in the amount and for the period that

quires) provided by an inaurer approved by Lender again becomes availsble and is obtained. Borrower shall pay the premiums

required to maintain mortgage insurance in effoct, or to provide & loss resorve, until the requirement for mortgage insurance ends in accordance
with any written agreement between Borrower and Lender or applicable law,
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9. Inspection. Lendsr orits agent ﬁmy make nmnébh entries u; :'_r}d inspections of the Property, Lender shall give Borrower notice
umﬁme*oi‘orpﬂor?ofanvlnipmbﬁ inspection, - e o :

rid _7'5”10.'7760' nd .mﬂl" 4 m. TF\OP .
other taking of any part of tho Propérty, o

ctalm for damages, direct or consoquantial, in connection with any condemnation or
] rty, of t 1 Hleli 'of condemnation, are hereby assigned and shall be paid to Lender.

~“In'the event of a'tétal faking of ths s shiall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess'paid to Botrowar. In erit of & partial taking ‘of the Property in which the fair market value of the Property
immediately béfore the taking is equal'to or greater than'the amount of the'sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree'in‘writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds muttiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immadiately before the taking. Any baiance shall be pald to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then dus.

if the Property is abandoned by Borrower, or i, after notice by Lende7 to Borrower that the condemnor offers to make an award or settie a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or changse the amount of such payments.

11. Borrower Not Rel d; Forb By Lender Not a Walver. Extonsion of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability
of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment or otherwise modiy amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Severai Liablilty; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjoct to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally intarpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitied limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph. '

15. Governing Law; Severability. This Security Instrumént shall be governed by federal law and the law of ths jurisdiction in which the
Property is focated. In the event that any provision or clause of this Security Instrument or the Note conflicts with apolicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Securlty Instrument and the Note are declared to be severabla,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ’

17. Transfer of the Property or a Beneficial Interast In Borrower. H all or any part of the Property or any intetest in it is sold or
transferred (or if a beneficial interest in Borrower is £21d or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Bormower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower; (8} pays Lender ali sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforeing this Security Instrument, including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this
Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paregraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security instrument) may be soid
one or more times without prior notice to Borrower. A sale may résultin a change in the entily (known as the *Loan Servicer') that collects monthly
payments due under the Note and this Sscurity Instrument. There also may be one or more changes of the Loan Sewvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the Property that is in violation of any
= Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
- Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any govemnmental or —
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation cf any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
" As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
soivents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law® means -
federal laws and laws of the jurisdiction where the Property is located that relate to health, sefety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the detault on or before the date
specifiad In the notice may result in acceleration of the sums secured by this Security instrumont and sale of the Property. The notice
shail turther inform Borrower of the right to reinstate after acceloration, and the right to bring a court action to assert the non-existence of
a dofault or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may Invoke tho power of salo and any other remedies pormitted by appiicable law. Lendsr shall be entitled to collect ai expenses
lor::;rnod in pursuing the remedies provided In this paragraph 21, Inciuding, but not limited to, reasonable attorneys’ fees and costs of title

ce,
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CAUNS: Irustntonxaemol written notice of the occurrence of an

; Lende notice of sale In.the manner prescribed by appiizable law to

ions prescribed by applicable e time required by applicabla law, Trustee, without demand on

| the Property at public auction to the highest bidder at the time and place and under the terms designated in the

notice. of sale In one or more parcels and In any order Trustes determines. Trustae may posipone sale of all or any parcel of the

Propeity by pubilc announcement at the time and piace of any previously scheduled sale. Lender or Its designee may purchase the
Property atany sale. : s o o T

. Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed or
implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statements made therein. Trustee shall apply
the proceeds of the sals in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security [nstrument and all notes evidancing debt secured by this Security Instrument to Trustee. Trustee shail
reconvey the Property without warranty and Lender shall charge Borrower a release fee in an amount allowod by applicable law. Such person or
persons shall pay any recordation costs.

Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, ‘aftorneys’ fees® shall include any attorneys’ fees awarded by
an appellate court.

25. Riders to this Security Instrument. If one or ‘more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider ' [[] Condominium Rider . [ 1-4 Family Rider
[} Graduated Payment Rider =[] Planned Unit Development Rider [ Biweekly Payment Rider
[ ] Balloon Rider » .~ .[1] Rate Improvement Rider [7] Second Home Rider

" . [] Other(s) [specity] B : «

" 'BY SIGNING BELOW, Boriower accep15 and agrees 1o the terms and covenants cortained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. .

x?}ﬁméa- /7 WZ/@

MARIA HERNANDEZ

OFFICIAL SEAL
_CAROLE - JOHNEON'
e 5 TARY PUBLIC - OREGON -
- COMMISSION NO. 031304 -
25 MY LOMMISSION EXRIRES JAN 31,1008
DB I IS e

~February .19.26 | parsonally appeared the above named
NANDE? i

voluntary act and deed.

‘Before me:

a4

Notary Publlf:bv@mon

REQUEST FOR RECONVEYANCE
TO TRUSTEE: )

o "The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtednass secured by this Deed of Trust, have been paid in full. You are hereby directed to cancs! said note or
notes and this Deed of Trust, which are delivered hersby, and 10 reconvev, without warrantv. all the estate now held v vee

STATE OF OREGON: COUNTY OF KLAMATH : - ss.

‘ 27th day
Filed fi ord at request of Aspen Title the :
o;' ‘i;égc X AD,19___96 at__31.45  o'clock A M., and duly recorded in Vol. M96 .
of ___ Mortgages on Page __ 5248 .

Bemetha G_Letsch, County Clerk
$25.00 , i By




