" AFTER RECORDING MAIL To:

Klamath Falls, Og 97601
LOAN No. 14510
\[Space Above This Line For Recording Data) -

DEED OF TRUST
t") is made on F@‘oyuatﬂ 22, (Qqy,. The grantor is

ity Ins
Y FIFERe

The trustee is ~ MOUNTAIN TITLE COMPANY OF KL

"Bg, -y
AMATH COUNTY (Tt
The beneficiary is FOREST PRODUCTS FEDERAL CREDIT UNION,

existing under the laws of

which is organized and
. » and whase address
is PO BOX 1179 KLAMATH FALLS. OR 97601 ) "Lender").
Borrower owes Lender the principal sumof ~ Eighteen Thousand Two Hundred Fifty Dollars and
no/100 Dollars (U.S. $18, 250 . 00 ). This debt js
Instrument ( "Note"), which provides for m
e on M 1,72001 i

LOT 65, MERRYMAN REPLAT, OLD ORCHARD MANOR. .
COMMONLY KNOWN AS - 2845 WANTLAND STREET, KLAMATH FALLS. OREGON 97601
TAX' ACCOUNT 'NO. 3809-034CB-09000 . :

which has the address of 2845 WANTLAND AVENUE

, KLAMATH FALLS
[Streer)

[City]
Oregon 97603 ("Property Address");

{Zip Code]
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non-uniform covenants with
; property.
agree as follows:

d Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
e debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance, Subject to applicable law Or to a written waiver by Lender, Borrower shajl pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this i i
leasehold payments or ground rents on the Property,
Yearly flood insurance premiums, if any;
Borrower to Lender, in accordance with
premiums. These items are called
to exceed the maximum am
account under the federa]
2601 et seq. ("RESPA"),
time, collect and hold F
due on the basis of curre,
accordance with applical

applicable law, Lender shal] account to
cable law. If the amount of the Funds held
€ may so notify Borrower in writing, and,
i orrower shall make up

Borrower any
Lender, prior to the acquisition
sale as a credit against the

4. Charges; Liens. Borrowe;
Property which may attain priority
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pai ,
shall pay them on time directly to the person owed payment. Borrower shal] promptly furnish to Lender ail notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

5. Mazard or Property Insurance.
Property insured agaj
includin

coverage described
accordance with
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ss if not made promptly by
Unless Lender i insurance proceeds shall be applied to restoration or repair

of the Property economically feasible and Lender’s security is not lessened. If
the restoratio, i i i

6. Occupancy, Preservation, Maj
Leaseholds. Borr(_)wer shall accupy,

this Security Instrument,
interest from the date of disbursement upon notice from Lender to
Borrower requesting payment,
If Lender required mortgage insurance as a condition of making the loan secured by this
hall pay the Premiums required to maintain the mortgage insurance in effece, If, for an
coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
verage substantially e

or prior to an inspection specifying reasonable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wity
any condemnation or other taking of any part of the Perty, or for conveyance in Jiey of condemnation, are hereby
assigned and shall be paid to Lender.
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ents shall be
: (@) is co-si
the terms of this Secu

Lender’s
Provided for in thi Secu
81ven as provided in this paragraph.

the Note are declared to be severable,

16. Borrower’s Copy.
17,
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of Lender and B,
joint and Several. Any Borrower who
gning this Security

The covenantg and agreements
Trower, subject to the

Instrument only to

rity Instrument; (b) is
Lender anq any other
terms of this Security

ven by delivering jt o by

e notice shal] be directed to the

e "
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18. Borrower's
enforcement of this
as applicapie law

paragraph 17,

19. Sale of Note; Change of Loan Servicer.,

The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or more times
without prior notice to Eorrower. A sale may result in a change in the entity (known as the "Loan Servicer") that collects
monthly payments due under the Note and this Security Instrument, There also may be one or more changes of the

¢ the N. ! ; -
notice of the change in accordance with p.
address of the new Loqn Servicer and the ad

iAo,

» O storage on the Property of
be appropriate to normal residential uses and

Borrower shall promptly give Lender w:
any governmental or regulatory agency or P
Environmental Law of which Borrower has
regulatory authority, that any removal or o
necessary, Borrower shall promptly take al

As used in this paragraph 20, "Hazard
substances by
petroleum

21. Acceleration;
breach of any covenant or agreement in this Security Instrument (but not prior to a
17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
cure the default; (c) a date, not less than 30 days from the date the notice is given to Berrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or =
warranty, expressed or implied.. ‘\'he recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person -
or persnns legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustes to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees.  As used in this Security Instrument and in the Note, "attorneys’ fees"” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument.

If one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and

agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable 7
box(es)] :
Adjustable Rate Rider [l Condominium Rider [11-4 Family Rider
L] Graduated Payment Rider [ Planned Unit Development Rider ad Biweekly Payment Rider
O Baltoon Rider CRrate Improvement Rider [[Jsecond Home Rider
Clother(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: Fa %
~
pév*/y )4 ya E (Seal)
-Borrower

LERNY A. FIPER /
WE%‘(M) -
Y L.FIFER “Borrower

(Scal)
-Borrower
(Seal)
-Barrower
[Space Below Th‘k Line For Acknowledgmenij
STATE OF OREGON, . i County ss:
On this day of F‘<b ¢ 19906 , personally appeared the above named
LENNY A. FIFER and TRACY L. FIFER
ged thefaregoing instmis their voluntary act and deed.
wrPPRiAL \
: Bcga.u]“ |
S aalor
Notary Public for Oregon
(Official Seal)
My Commission expires: lm% I q 8
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.
Filed for record at request of Mountain Title Co the ___27th day
of Feb AD.19_96 a1 11:54 o'clock A M.anddulyrcordedinVol. _M96 |

of Mortgages on Page __3252

Bemetha @, Letsch, County Clerk
FEE $35.00 By _ S 0y MWJJ\




