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CONDITIONAL ASSIGNMENT oF RENTS

gaged premises): _ 7019 Sierra Pla

ce, Klamath Falls, OR 97603

wmydescdbedaa:

Lot 20, Block 1, SUNSET'EAST, in the County of Klamath, State of
Oregon.

' :NO: 041
CODE 43 MAP 3509-12DC TL 4300 KEY:-NO: 567
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Lender, as
th[o;_fenputpbgreq: prppergy.x

concesslons o the tenants,

.. The Borrower agrees to facilitate in al| reasonable ways,
execute a written notlce tclenanfsdlrectlgg the tenants to pay rent

the oolleguon of rents and upon request by Lender to
the Lender arising out of sucpi management, Operation and mainte

tothe Lender The Borrower releases all cfaj

ms against
nance of the premises,

o The Lender shall, after paymént of avllpﬁropé'r éﬁarges and expenses and aftor the accumulation of a reserve account
1o meet Insurance, credit the net amount of Income recelved to any amounts dye and owing
r shall not be £2countable

recelves for the

to the Lender, The Lende

rent of the Mmortgaged
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lons of this Instrument "’“beblndingupanthaaorrower,ttsstmessorsorasﬂgns.and upon the Lander
‘and ccessorsorasslgns. “The word “Borroweér* sHall' be' construsd 10 mean any one or more persons or parties who
_are holders of legal title or equlty of redemption 10" or in the aforesald mortgaged premises. The word *Note™ shall be
construed to mean the Instrument given to evidence tha indebtedness held by the Lender agalnst the mortgaged premisss;
‘and "Securlty Instrument” shall be construed to mean the instrument held by the Lender securing the sald Indebtedness.

It is understood and agreed that & full reconveyance or Satlsfaction of the Security Instrument shall constitute as
a full and complete releasa c;f all Lender's rights and interests and that aﬁer reconveyance this instrument shall be cancelled.

e batéd"ét"”xlz’fﬁ_ig’t‘ti' 1’?51?1’9"’f‘f":bregjén.?tﬁl‘é‘?‘27th‘ "“day of “February  ,19.96

Borrower Bomower

 "Borrower
STATEOF OREGON _ )
COUNTY OF ;s ¢ KLAMATH - - rooo )coimri o, o0 g . .
mscennnes thatonthls 27th

’day‘of FEbmarV ,1996 __, before me, the undersigned,
a Notary Pub!lc for sald state personally appearad the withln na med Wi

~Larry R Mittnacht. ...

known to me to be the k!entlcal lndlvldual(s) descrlbed Inand who execmad tho within instrument and acknowledged to me

v, that ___h______ executed the same freely and voluntarny

2Ledts

‘lNTESTIMONY WHEREOF. | have hereunto set my hand and affixed my official seal the day and ysar last above written.

s ‘\N\Q\LD \’%L)Xkl

S DENISE D. BICKFORD ‘

) norar suBLCOREGDN Notary Publc for the'State of_(rea A0\

: COMMISSION NO. 014835 v
Wmmﬂmsm‘&? i’ Mycommlss!on BXD!IQS! J./_‘S-g‘

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed fo;' record atrequestof ___Aspen Title & Escrow the__ 27th day
of_ February = AD,19_96 ar_ 3:51  orclock P M., and duly recorded in Vol. _M96 .
’, of ___Mortgages onPage 5354 _ .
;‘ : Bernetha @, Letsgh, County Clerk
FEE $15.00 ‘ By S _dassa, MM‘J\;
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