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BANK. ' Aspen Title No. 01044344
' DEED OF TRUST

THIS DEED OF TRUST IS DATED FEBRUARY 28, 1996, among Gerald A. Page and Louise L. Page, as tenants by
the entirety, whose address is PO Box 543, Klamath Falls. OR 97601 (referred to below as "Grantor"}; UNITED
STATES NATIONAL BANK OF OREGON, whose address is PL-7 Oregon Commercial Loan Servicing, 556 S. W.
Oak; Porliand, OR - 97204 (referred to below sometimes as "Lender™ and sometimes as "Beneficlary™); and U.S.
BANKteOF WASHINGTON, N.A., whose address Is PO Box 3347, Portland OR 97208 (referred to below as
"Trustee™). . v : . :

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trusteo for the benefit of Lender as Beneficlary all of Grantor's
right, tila, and interest In and fo the following described real properly, together with all existing or subsequently erected or affixed buildings,
lmprovam :g Mtgasi all m::sen&nis, rights of :r:y. ar:id apptéﬂenanoﬁo:. all water, water rights and ditch rights (including stock in utilities with ditch
or irrigation ; and &ll ol s 10! , and profits relating fo real property, including without fimitation all minerais, ofl, gas, geothermal
and simiiar matters, located in 'ﬁmm County, State of Oregon (tf'oe "Real Property"): g

Lots 8, 9, 10, 11, and the Northerly 15 feet of Lots 12 and 13, Block 39, HILLSIDE ADDITION to the City
of Kiamath Falls, County of Klamath, State of Oregon.

The Real Property or its ‘addrgs'é is commonly known as 2036 Leroy Street, Kiamath Falls, OR 97601.

Granhrbpmsenﬁyasignstol.ender(alsoknownasaeneﬁcmylnthisDesddTnst)anmeniofsdgm.ﬁﬂe.andlnteraanandtoaﬁpresentand
future leases of the Property &nd all Renls from the Property. in addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property definad below.. - e R

DEFINITIONS. The foliowing words shall have the foliowing meanings when used in this Dsed of Trust. Terms not othecwise defined in this Deed of
Trust shal have the meanings athibuled to such terms in the Uniform Commercial Coda. Al referances to doliar amounts shall mean amounts in lawful
money of the United States of America.

Beneficiary. The word "Beneficiary” mesns UNITED STATES NATIONAL BANK OF OREGON, its successors and assigns. UNITED STATES
NATIONAL BANK OF OREGON aisa is referred to as "Lander™ in this Doed of Trust

Deed of Trust. The words “Deed of Trust mean this Deed of Trust among Grantor, Lender, and Trustes, and Includes without imitation all

assignmenundsacuﬂyimemstpmvbiom relating to the Personal Prppe(lyandRents.

frm P‘l’:e word "Grantor™ moans any and el persons and entities exacuting this Deed of Trust, including without limitation Gerald A. Page and
] .Page. . N ) ) .

Guarantor. The word "Guarantor® means and Includes without Emitation any and all guarantors, sureties, and accommodation parties in

connection with the Indebladness. - o

improvements. . The word “Improverenis” means and includes without Emitation sl existing and future improvements, fidures, bulldings,
structures, mobile homes affixed on the P@a; Froperty, tacilities, addlﬁons. replacemen!s and other construction on the Real Property.

indebledness. The word "Indebledness” means all principal and inlerest payable under the Nole and any amounts expended or advanced by
mhmmﬁmdmummlmwmmawmiomobligaﬁonsofoanlor under this Deed of Trust,
together with inferest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender™ means UNITED STATES NATIONAL BANK OF OREGON, its successors and assigns.

Nole. The word "Hole" means the Nole dated February 28, 1996, in the principal amount of $190,000.00 from Grantor to Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is March 10, 2011.
The rale of interest on the Note I2 subject to indexing, adjustmant, ranewal, or renegotiation,

Personal Property. The words "Parsonal Property” mean all equipment, fxiures, and other articles of personal property now o¢ horeatier ownad
by Grantor, and now or heraafter atiached or affixed to the Raal Proparty; logather with all accessions, parts, and additions to, all replacoments of,
and all subsiitutions for, any of such property; and togethor with alt proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any eale or other disposition of the Property. :

Property. The word "Properly” means callectively the Real Property and the Persanal Proparty.
Real Property. Tho words "Real Property” mean the property, inlerasts and rights described above in the “Conveyarnce and Grant® section.

Related Documenité. . The words Felaled, Documents” meanand include ‘without limitation all promissory notes, credit agreements, loan
agreemeants, environmental agreements, guaranties, sacusity agreementz, morigages, deads of trust, and all other instruments, agreements and
documants, whether now or hereafter existing, exacuted in connection with the Indebtadness.

Rents. The word "Renis® means all present and future rents, revenues, income, issues, royalties, profits, and other benefits dedved from the
Property. j

Trustee. Tha word "Trusiee” means U.S. BANK OF WASHINGTON, NA. and any substitute or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS. AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NO‘E.TI-ERE.ATE}DOMANDWDEEDOFWUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ONTHEFOLLOWING TERMS: -~ =~ B
PAYMENT AND PERFORMANCE. Excep! as otherwiss provided in this Deed of Trus!, Grantor shal pay to Lender a2 amounis secured by this Deed of
Trust as they become due, and mandlnauuuymmpufamﬂd&anm_ mmmmmmwu%mm
POSSESSIONANDIIAINTBIANCEOFT}EPROPERTV. Gmﬂawﬁut&ardofsposa&mandmoﬂhﬁop«tyshalbegw«mdbym
following provisions:
Possession and Use. Unil the occurmence of an Event of Defautt, Grantor may (a) remain In possession and control of the Property, (b) use,
"operale or manage the Property, and (c) cotiect any Rents from the Property. ThelonowlngprovlsionsralmtothemaonhePropedyuloothef
Hmitations on the Property. THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
1 F3L B
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.. Hazerdous Substances. mmmmwuwﬁmm"aspowrweasermmw reloase,” as used In this

MdTMMMwm'm'anumwmmmummEnmmmRosporse,compemaﬁon.andmbnymu
; 1oeo.ummd.42u.s.c.s»ﬁmml,auq.ccsnmq.msmmdmmmmaumummums.Pw.LNa.ss-m
- ("SARA), the Hazarcous Materials Transportalion Act, 49.U.S.C. Section 1801, & saq., the Resource Conservation and Recovery Act, 40 U.S.C.

s.euoneem.duq..ovmnppmmotme'nu.ummm,ldmbdpmmwwdmm. The terme
mmmmmmwmmmmmm.mm-mmbmuanyneeonw
mm,‘mm“npmnbcndmnbloundqm (8) During the perod of Grantor's ownership of the Property, there has been no
use.oonefaﬁon,manufactua.siorage.mtmom.dsposﬂ.reieaseammabmdtdeasaolanyhamrdowwasleorsmstmcebyanypenonon,
under, about or from the Property; (b)Gtan!urhasnoknowledged.umsontobelievathatﬂmhasbeen.emptaspreﬂouslydisdosedto
and acknowledgad by Lender in writing, (I)anyuse.genamﬁon.mnuhclua,slorage,munem,dsposa!.release,ermeatenedreieasedany
hamrdouswastsotsubstameon.under.abotﬂotfmmthe?mpedybyanypdorawnezsoroccupantsofﬂ\ePropedyor (i) any actual or
threatenad litigation or claims of any kind by any person relating to such matters; and (c) Except as previously disciosed to and acknowiedged by
Lendetlnwm!ng,,O)neﬂheremntornormybnam.oom.mnioromeraumodmduserofmoPropenyshahse.genuah.mnuiactwe,
store, treat, dsposeof,orreieaseanyhawdo&Wns!ausubdancaon.under,aboutarfromlhePropertyand (i) any such activity shall be
conducted in compliance with all applicable fedoral, slals, and loca! laws, regulations ang ordinances, including without mitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agants to enter upon the Property to make such inspections and
tests, at Grantor’s expense, as Lender may deem appropriate fo determine compliance of the Property wilh this saction of the Deed of Trust. Any
mpecﬁomor-testsmadebyLsndsrleboforLendefspwposesontyandsheﬂmtbeconsh'uedlocreabanymponsibﬂityornabﬁtyonthe
part of Lender to Grantor or to any other person. Therepmenhﬁasmdwmmnﬁascomatnedwmmbasedmenmwsduedﬂbemm
investigaling the Properly for hazardous wasis and hazardous substances. Grantor hersby (a) releases and waives any future claims against
LenderlumdundiyoreonkibuﬂonhmsmGmttorbeeamsiabhbrdeanuporo&ereostsunderwsmhlaws.and (b) agrees to
indemnify and hold harmiless Lender against any and ail claims, losses, Habilities, damages, penalties, and expenses which Lender may directly or
lndifecﬂysushlnorsuﬂerreswﬁnqirornlbreachonhlssecﬁonclmobeodoﬂmslotesaconsequenesofanyuse.genemtion. manutacture,
storage, disposal, release or threataned release oocurring prior to Grantor's ownership or Interest in the Property, whether or not the sams was or
shouid have been known to Grantor. The provisions of this section of the Dead of Trust, including the obligation to indemnify, shall survive the
»paymontoﬂheIndsbhduenmdhnﬁsheﬁonmdmwmylmedhﬁendwsoeedofmmnndshw not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclasure or otharwise.

Nuisance, Waate. Gmhshalno(mma,eondud«pamﬁtmnﬂwmmrcomnﬂi.pem&.orsuﬂwanysﬁpplngdorwuhonortome
Propesty or any portion of the Property. Wmmmhwofhhmgm.Gmntorwﬁnolremova,orgmnnomyomerpanytha
right to remove, any timber, nﬂnaa!s(lndudngolnndw),sol.mvﬁorm&pmduciswﬂhouﬂhe prior written consent of Lender.

Removal of improvemenis. mmmunowumwwwmsmmmwmmmmmwmmnmmd
Lender. As a condiion to the removal of any improvements, Lender may require Grantor to make arrangements satistactory to Lender to replace
such lmp(ovomentswnh lmpmvemenbotamasjtequd value.

Lender's Right to Enter. Lenderandﬁsgemsandrapm&mmymuponﬂ\eRealProperlyataﬁreasonableﬁmioahendto
mw;hmgmmhwmwhpwdwmmwnhmmnndcondiﬂomofﬂ%DeodofTrwl.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafier in
effect.of'algownmnhlamhaiﬁesappwhbmmeaowmmydhﬁopeﬂy.induﬁngwﬁhoutﬁmﬂaﬁon.!heAmedeanswnh
Disabiliies Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any procseding,
k\du&mapwwm-mus.wm“mmmwwmmﬁmpﬂortodolngsoandsolongas,lnLender‘ssoleoplnion.
Lender’s interests in the Properly are not jeopardized. Lend«maqumeranlutopostsdeqmlesecwﬁymamybond,rsasombry
satisfactory {o Lendor, to protact Lender's interas!.

Duty to Protect. Mwnﬂtﬁrtomm”unumwmm. Grantor shall do all other acts, in addition to those acts
wmmmﬂmmwwmmmmmdﬂ\oPropulymmonablyneoesserylopmiedandprmmPropedy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
uponMubunm,mmmmmmmad«mypmammProp«fy.oranymtamsﬂnmeawProperly. A “salo
ortanthconwymeoosRadepdyuanydghLuuumestmerdn:wmmhoal.bmoﬂdnloraqunnble:whdhorvdunhrya'
involuntary; whather by outright sale, deed, instaliment sale contract, land contract, conlract for deed, leasehoid interest with a term greater than three
(3)yeau,baso—opﬁoncomnc!.orbysale.asslgnnmi,othnsfarofmy‘boneﬁd&”ntefestmorioanylandwsiholdingﬁﬂetolheRenIPropmy.or
by any other method of conveyance of Real Property inferest. if any Grantor is & corporation, partnership or limited fiability company, transfer also
includes any chanqeinowmﬁpofmorehnlwaﬁy—ﬁvepuwmﬂs%)onhevoﬁng stock, partnership interests or limited abliity company interests,
as the case may be, of Grantor. Hwev«,lhisopﬁmshaﬂnoibemdsedbyLanduilsmhexerdsaisprohbnodbyfedaallaworbyangonlaw.

TAXES AND LIENS. ThafoliowlngprovislonsmlaﬁnglothetaxssandliensonthePropedyarsapaﬂloisDeedomest.

Paymen!. Grantor shall pay when due (and in il events pror to delinquency) ali laxes, special taxes, assassments, charges (inciuding watar and
sawer), fines and impositions levied against or on account of the Properly, and shall pay when due afi claims for work done on or for services
renderad or material furnishad to the Property. Grantor shall maintain the Properly free of all lians having priority over or equal to the irisrest of
Lender under this Deed of Trust, exzapt for the fien of taxes and assessments not due and axcept as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assassmant, or claim In connection with a good faith dispute over the obligation to
pay, 8o long as Lendor’s interest In the Property is not jeopardized. if a lon arises or Is filed as & result of nonpayment, Grantor shall within fifteen
(15) days after the Ben arises or, if & lien is fisd, within fittaen (15) days after Grantor has notice of the filing, sacure the discharge of the lien, or If
requestad by Lendar, deposnmthund«cashousumdarneupmmmndorothersecumysaﬁsfsctowtounw!n an amount sufficient
to discharge the lien plmanycom:ndauomeys'nuormcwgathsteouldawuaasaresutofafomdosumorsale undar the Hen. In
any contest, Granior shall defend itseif and Lender and shall salisty any adverse judgment before enforcement against the Properly. Grantor shall
mmmwumammunduwsmmmmunmbslmmdm

 Evidence of Payment. Gmnhxshalwbndmmdhn\bhtomw“ﬁshdwmamywantdmmamm&nmm
authorize the appropriate governmental official to deliver to Lender at any ims a writien statement of the taxss and assessments against the
Property.

Notice of Conatruction. Grantor shall notify Lender at least fiftleen (15) days before any work is commenced, any services are furnished, or any
matedals are supplied to the Property, if any mechanic’s ken, materaimen's lien, or other lien could be asserted on account of the work, sarvices,
or materials. Grantor wil upon request of Lender fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such impravements. C

PROPERTY DAMAGE INSURANCE. The following provisions relating to lnsunng the Property are a part of this Deed of Trust.

Maintenance of Insurance. GrsntorshalMNMManMdmimmmmmMWommMa
mphcomntbasbiammﬂlnswnbbvdueeovadngallmpmmsonhﬁwPropedyln an amount sufficient to avoid application of any
colnsurance clauso, and with a standard morigages clause in favor. of Lender. Grantor shall also procure and maintain comprehensive general
ltabmylnsunnuInwcheovoraqenmounhumeymmlwmmm:ndLmbdmmmdulddiﬁomlksuudshsmnﬁablmy
insurance policles. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business intacruption, and boller
insurance, as Lender may reasonably require. Poﬂdnshdbowﬂﬂonmmm.lmums,eomandbaslsmsomb?ymmmunw
and issuad by a company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, wi deliver to Lendar from time to
Hmolhopoueluoreorﬂﬁcatesmmwmlnwmu&hdwwund«.indudlngsﬁpmaﬂommtcomoeswmnotbouncelodotdimln!shod
without at least tan (10) days’ prior written notice to Lender. Each insurance policy aiso shall include an endorsement providing that coverage in
favoroﬂ.ondcrwﬁlndbem\pakadlnanywaybyanym.onislonadsfawocemmororanyotherperson. Shoutd the Real Property at any
ﬁmbecomloenbdhmmdeslgmlsdbymoMmdeMEmamymmgemenlmmyuaspedslﬂoodhazmlamﬂ.&un&or
agmestoobhlnnndma!ntalnFederdFloodlnsuametohmdsdsuchlnswafalsmqukedbyLendorandlsorbecomsavallabh.hrm
lermoﬂheloanmdlortmmunpaldpﬂndpalbalnmoom\eloan,oru\smaﬁmumﬁnﬂtotcoveragemtlsnvmhble.ww\everishss.

Application of Proceeds. Grantorshnlprompﬁyno!ifyLendsfotanywssordamagelothePropeﬂyifmeesﬁmatedcoslofrepakor

excends $500.00. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's securlty is impaired, Lender may, at is election, receive and retain the proceeds of any insurance and apply the proceads to the
reduction of the Indebledness, payment of any lien affecting he Property,.or the restoration and repak of the Property. If Lender elects to apply
-ﬁnpmceodstonslmﬁonmd'r’sp&.&antotshalnpakotmpmmodamagedordestroyed Improvements in @ manner satisfactory to Lender.
Lendershnl,uponuﬂshdwypmdofsuohmmyorm

"fnstoraﬂonﬂ»eram«bndlndofaMUndormsDuddTm Anypmcudswﬁehhlvondbeenwgsodwmnleomﬁahwwdpt
'nndwl’dchLenduMnotccmnitlodlon\ompakammnondhﬁopedysmumdwtopaymyummovﬂngtol.mderund«mis
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apbied to the principal balance of the Indebidness. Hf Lender
provaeds shall ba pekd to Grantor as Grantors interests may apper:

L ;

Unexpiréd insurancs 3i'Saie.” Any lineikpkrad insiFance shall Inire fo'the benefit of,’and pass o, the purchaser of the Proparty covered by this
Muﬁwnwm%ﬂoqdhxmbmmﬂnmdwmoﬂmt.craunylormmsaholmProputy.

W:Raporton'mUpmuqﬂoddtmdw.hmndmhnmam.&mhrshlhndshbww«uwmmm
adsﬂmpﬂcy'ﬁkmy:hm'_(q‘l}ququam-(b)hmm: (c) the amount of the policy; (d) the property insured, the
MWMWJMMMMMGWMW,W (e) the expiration date of the policy. Grantor
ghqp.m‘wuunqq.mmwmwuwmmmmmmmmammw
TAX AND INSURANCE RESERVES. : Subject to any mitations set by applicable law, Lender may require Grantor to maintaln with Lendar reserves for
paymoumwhm.mmoms,andlmwammmam.wﬂohmshubemhdbymmpamntamﬂwmmoflsum
esﬁmbdbyhndutobowmdonuoprodwe.uwm(16)dnysbﬂaoduo,amounbntb¢stequdtoﬂnhxes.lmmoms.lndksmnei
premiums to be paid. If tfteen (15) days before payment is due the resarve funds are insufficient, Grantor shalt upon demand pay any deficiency to
Lender. The resarve funds shall be heid by Lender as a genera! deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments,
and insurance premiums required to be paid by Grantor as thay become due. Lender shall have the right to draw upon the resarve funds o pay such
llems,lndundefshaﬂnolbemqmdtodelernﬁneﬂ\evuﬂdtyormrwydnnymmbefompuylngﬂ. Nothing in the Deed of Trust shall be
consh»dnsmqmdnoundwtoadvaneeothumo&ﬂwsuchpwpmmdundusmnoﬂncuanyliabmworanytmﬁﬁnmydoormbdo
with respect to the reserve account. Alamounislnlhemsuwqumhuebypbdgedhmwmu\elndebbdm.andLenderishemby
authorized to withdraw and apply such amounts on the Indebledness upon the occurrence of an Event of Default. Lsnder shall not be required to pay
anyintereuoreensfmonmeraservefundswiassmqtiredbthouomedlobymderlnwﬁﬁng. Lender doas not hold the reserve funds in trust
loerntor.andLondeflsnoIGrantofsaqemmrpnymmam\ohmmdam!smqtimdtobepaidbmentoa'.

EXPENDITURES BY LENDER. HGmnior!ailslooomplywiﬂ\anypwvisionofﬂisMoanm.orﬂanyacﬁmorproceedingiscommemedﬂml
wouldmahdaﬂyaﬂedw\ddsmtmmﬂwﬁopedy.tendwonww"my.bmwnotbemqwadlo.hkeanywﬁonﬂmww
deems appropriate. Mycnwudthathndumxpmdshsoddmﬂbwhhras&sﬂhembch&medundutheNotefromthedaleincmedorpaid
by Lender to the date of repayment by Grantor. Al such expenses, at Lender’s option, will (a) bo payable on demand, (b) be added to the balance of
IheNobandbeappwﬂonedamongandbepayabbwﬂhmylmhlmﬂpamnblobecomduoduringeither (i) the torm of any applicable
Insurance policy or (I)lheremalrungbrmofmeNoh,‘or(c)botubdulbaloonpaymenlwhbhwﬂbedue and paysble at the Note's maturity.
This Deed of Trust also wii secure payment of these amounts, Thorlgmpmvldodforlntﬂspmgmphshalbelnaddiﬁonloanyomerdghuouny
remedies to which Lender may be sntitied on account of the default. Any such action by Lender shall not be construed as curing the defauit so as to
bar Lender from any remedy. that it otherwise would have had. - - - : :

WARRANTY; DEFENSE OF TITLE. TNMoMmpm&!omrdnﬂnqtonmsﬁmmenpmdmeeedome

Title. Grantor warrants that: (a) Grantor holds good and marketable fitte of record to the Property in foe simple, free and clear of all fiens and
encumbmneesothp:!hanthoseseﬂodhintheﬂeal?ropeﬂydewipﬂonwhanyﬁﬂelnswamspoﬁcy,ﬁﬁempod.orﬂnalﬁueopwonlssuedm
favor of, and accepled by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender. ;

Defense of Title. Subjedloﬂnoxeapﬁonlnmepnmqmphabovo,Gram«wmnlsandwwmdehndtheﬁﬂetotheﬁopwagalnsﬂhe
lawful claims of ali persons. In the evant any action or proceading is comimanced that questions Grantor's title or the inlerest of Trusiee or Lender
under this Deed of Trust, Grantor shaf defend thie action at Grantor's expansa. Grantor may be the nominal party in such proceeding, but Lender
shalbeomiuodtopuﬁdpahln!he_pmeepﬁmmdbbompresonbdlnunpmeeedingbyooumelofLander’sowuchoice,nndGmntorwm
delivur.orcausehbedeiv«ed,b’Lmd&suoﬁﬁs&mmnhasLmdqmyroquestﬁomﬁmhﬁmbp«Msuchparﬁdpaﬁon.

Comgilance With Laws. Gmnwimnk-m&uﬁmpwwsmmmmamwmmmumsﬁmwhw
ordinances, and regulations of governmental a! jes,

CONDEMNATION. The foflowing provisions relating to condemnation proceedings are a part of this “eed of Trust.

Applicstion of Net Proceeds. ngloranypartdthoPmpertyiscondemnodbyemlmntdomalnpmceedngsorbyanypmceedngorptrchase
Inllouolcondemmﬁon.undermayatnselecﬁonmquhﬂutﬂormypuﬂonoflhomlproceedsoﬂheawnrdbeappued to the Indebtedness
or the repair or resioration of the Property. Thenstprocoedsoﬂhnwardshnlmn!hoawudnﬂorpaymentofaﬂraasonabbcosts,womes.
and sitorneys’ fees Incurred by Trustee or Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnation is fMed, Grantor sheXl promptly notify Lander In writing, and Granior shall promplly take such
siops as may be necessary io defend the action and oblain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participale In the proceeding and to be represented in the procaeding by counsel of its own choics, and Grantor will deliver or cause to
bodoih_nndloLomprsuchImﬁumumgge@qmbdbyummbﬂmlom\asuchpadidpation.
IMPOSITION OF TAXES, FEES AND CHARGES BY. GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, foes
andchargesmap,nrtofﬂisbeedo!]‘mst: o
Current Texes, Foes end Charges. Upon raquest by Lender, Grantor shall execute zuch documents in addition to this Deed of Trust and take
whataver other action is requested by Lender 1o perfect and continue Lender’s ian on the Real Property. Grantor shall reimburse Lender for all
hxas.asdesabedbdow.boefh«wﬂhalmmeslmwmdhmdm.wfecﬂngwconﬁnmngmlsbeedoﬁmst.indudingmhomﬁmhﬁon
all laxas, fees, documentary stamps, and other charges for recording or registaring this Deed of Trust.
Taxes. The following shall constitute taxes fo which this saction applies: (a) & spacific tax upon this type of Deed of Trust or upon all or any part
of the Indebledness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor Is authorized or required to deduct from payments
on the Indebladness securad by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) & specific tax on ail or any portion of the Indebtadnass or on payments of principal and interest made by Grantor.
Subsequent Taxes. Hanyhxtowhlchms"mﬂdnappﬁeshenacbdsubseqmmthedahoﬂhlsDeedomesl.thaventshalhavemesam
effectasmEvenlofDafauu(asdeﬂnedbelow),'andwndermaymanyoralomsuvanablammdasforanEvsntofodamasprcvided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxss and Liens
saciion and deposits with Lender cash or & sufficlont corporate surety bond or other security satistactory to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a soecurity agreement are a part of
this Deed of Trust.

Security Agreement. Thisimhumntshaloomﬁtuhasecuﬂymu'wmmdemPropedyconstihnes!bduasqotherpersonal
property, and Lender sha'l have all of the rights of a'secured party under the Uniform Commercial Code as amsnded from time to time.

Securily Interest. Upon request by Lender, Grantor shall executs financing statements and take whatever other action is requested by Lender to
perfect and continue Lender’s securily interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lendar may, at any time and without further authorization from Grantor, fle executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimbursa Lender for all expenses incurred In perfacting or continuing this sacurity interest. Upon
default, Grantor shall assembla the Pargsonal. Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
avaliable to Lendar within three (3) days after recaipt of written demand from Lender.

Addresses. The maling addrasses of Grantor (deblor) and Lender (secured party), from which information conceming the security interest
w’{n&bdbythbDeodofTruslmyboobhlmd(ud\unqwodbymUﬂformcommuwowe).masshlodonmrrstpagedmoeodd
Ti i ’ T ;

FURTHER ASSLRANCES, AﬂORNEY—iN—FACI . The following provisions relating to further assurances and attorney—in-fact are a part of this Deed
of Trust. ' ' L

Further Assurances. Al any time, und‘l'romi ime to 'ﬁme, upon mqued of Lender, Grantor will make, execute and deliver, or will cause to be
made, exacuted or dalivered, to Lender or to Lender's dosignes, and when requesied by Lender, cause o be fled, recorded, refiled, or

desds, securily agreements, fnancing sialements, continuation A
and other documents a3 may, in the sole opinion of Lender, be necessary or desiable in order to effectuate, complete, periect, continue, or
preserve (a) the obligations of Grantor under the Noto, this Deed of Trusl, and the Related Documents, and (b) the Slens and securily interests
created by this Deed of Trust as first and prior fiens on the Properdy, whelher now owned or hereafier acquired by Grantor. Unilass prohibited by
law or agread to the contrary by Lendar In writing, Grantor shall reimburse Lender for al costs and expenses incurred in connection with the
matters referred to in this paragraph. ' o

* _ Attorney-In—Fact. If Grantor fails to do any of the things referred o in the precaeding paragraph, Lender may do so for and in the name of

" ~Grantor and at Grantor’s expense. For such purposes, Grantor hereby. imevocably, appoints Lender as Grantor's attomey-in-fact for the purpose
of making, exacuting, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matiers ralarad io in the preceding paragraph. L

-




5163

© ... Peged

ERFORMANCE. | if.Gr the Ingdeb d ptharvis .mu'uwmmlmwuponmm_umm
Deedd'l’nn’.w\duﬂumhendd'nﬂw p Trustoe A request | W'wsm'wmwtommorsmmm
of termination, of any financing statement oa fie evidencing Lender's seculy Infore! in the Rents and the Porsonal Property. 'Any recanveyance fee
raqukpdbthmmmdpy,&anw.ﬂrpmmbgby.mp@ldw A C

DEFAULT. Esch of the following, at the option ong\d_or.sg\degw&{ma&wﬁwdofmmunwmoeeddTm

Default on Indebledness. Failure of Grantor fo make any payment when due on the Indebtedness.
Detauit on Other Psyments. Falureomentorth’m!luummqukodbymoeaddTmuomakeanypaymentfortaxssorlnsuranee.ornny
Mmmmmwmmﬂmdqtommdwm.

Compllance Defeult. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note or In any
of the Related Documents. Ifsuchafaﬂwelscwableandﬂsmmahas ndbeengivenenoﬂceofabmach of the same provisian of this Deed ot
Trust within the preceding tweive (12) months, it may be cured (and no Event of Dotault will have occurred) if Grantor, aftar Lender sends wriiien
notice demanding cure of such failure: (a) cures the failure within fiflesn (15) days; of (b) if the cure requiras more than fifteen (15) days,
immediately initiales sleps sufficient to cure the failure and theraafter continues and compleles all reasonable and necessary steps sufficient to
produce compiiance &8 Soon as reasonably practical.

Faise Statements. Any warmanty, represantation or statement made of furnished to Lender by or on behalf of Grantor under this Deed of Trust,
the Note or the Related Documents is falso or misleading in any material respact, either now or at the time made or furnished.

De.th or ingsotvency. The death of Grantor or the dissolution or termination of Grantor’s axistence as a going business, the insolvency of Grantor,
. the appointment of & recelver for any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
o commencement of any proceeding under any bankruplcy of insolvency laws by of against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure of forfelture proceedings, whether by judicial proceeding, selt-help, repossession o
any other method, by any creditor of Grantor or by any govemnmantal agency against any of the Property. However, this subsaction shall not apply
Inthemntofagoodhﬂhdbpubby&mtorns(oﬂwvmﬂyotmsombbnessoﬂhedalmwhichtslhebasis of the foreciosure or forefoiture
pmeeodlnq,Wh'GmntesolvesLmderwﬂﬁenmﬂoedswhdaimmfuﬂishasmsarvesorasmety bond for the claim satistactory to

. Granior pays

Breach of Other Agreement. Any breach by Grantor under the terms of any cther agreament between Grantor and Lendsr that is not remedied
within any grace period provided therein, Inciuding without limiation any agreement concerming any indebledness or other obligation of Grantor to
Lender, whether existing now oriater. - .

Evenis Affecting Guarantor._ Any of the preceding events occurs with respect to any Guarantor of any o!tmmdebladnmoranyauaranmrm
or becomes incompetant, o ravokesordspu\esu\e validity of, or ablifty under, any Gueranty of the indebledness. Lender, at its opfion, may, but
shalnotbemquﬁadto;permﬂihee ofseshbtomumumondﬂonaﬂytfsobﬂgaﬁomaﬂsingundermeguamn\ylnamm\ersst‘s!adory
mw.md,mmso.mwemptmm.ﬁ : Co

Adverse Change. A material adverse changs occurs in Gmdo(smnda!eondiﬁon,munderbdievestheprospedofpaymmmmmwe
of the Indebtadness is impalred. ~ O - ) :

RIGHTS AND REMEDIES ON pEFAll.T., Lipon the accumence of any Event of Datault and at any time thereafter, Trustea or Lender, at its option, may
exercise any one or more of the followirg rlgms and remedies, in addition to any other rights or remedies provided by law:

Accelerste Indebisdness. Lender shaii have the right at its opﬁon-to»dedare the entire Indebledness immediately due and payable, including
any prepayment penalty which Grantor would be required to pay.

Foreclosure. wnhmpedloalorenypénofmnealﬁopu\y.meTmstaeshan havemedghttofomdosebynoﬁceamdsab.andwndershal
I'nvotheﬂgmmmbyiuwuedosm.mmmohwmammmeme:denlprovidedbyappﬁcablelaw. If this Deed
of Trust is foreciosed by]udidalfoteel&ure.Lenderwibsmﬁﬂedblen!wh&chwilprovidethatiftheforedosmesahproceadsm
imulﬂdovﬁtonﬁdthdomntmuﬁonmaylssuof«tt\oamoumaununpddbahmodu\eludgmnh

UCC Remedies. wnhrsspecuonliounypanomannalPropﬁy.Landashalhawanmeﬂgmsnndmmediesofasecured party under
the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of and manage the Property and coliact the Rents,
including amounts past dua and unpaid, and apply the net proceeds, over and above Lender's costs, agalnst the Indebtedness. in furtherance of
this right, Lender may require any tenant or other user of the Proparly to make payments of rent or use faes directly to Lender. if the Rents are
coflectad by Lender, then Grantor imevocably designates Lendar as Grantor's attorney-in-fact to endorse instruments roceived in payment thereot
in the name of Grantor and to negotiate the same and cotlact the proceeds. Payments by tenants or other users to Lender in responss to Lender’s
demandshal!saﬂs!ythoobﬁgaﬂonsforwﬁchﬂwpaymnfsammade.whotheromotanypmpergmundsforthe demand existed. Lender may
exarcise s rights under this subparagraph either in person, by agent, or through a rocelver.

Appoint Recelver, Lander shall have the right to have & receiver appointed to take possession of all or any part of the Property, with the power to
prolect and preserve the Sroperty, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and ahove the cost of the recelvership, against the indebtedness. The receiver may serve without bond I permitied by law.
Lender's right to the appointment of a recaiver shall exist whather or not the apparent value of the Properly exceeds the indebtedness by &
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufference. KGfam«mmslxtslnpoésewonotuwProbﬂyanertMPropedylssddaspm\ddedaboveorLenderolhuwise
beeeﬁesonﬁlledtop«seesslonom\oﬁopedy:upondefaunomentaf.Gmntorshal!bocomalenanlatsuﬂeranceouenderofmepmchaserof
theProperlyandshal.nll.sndet’sopﬁon.eimer (a)payamasonabbmhlforﬂ\eusedu\eﬁopedy.or (b)vacatathePropedyimmodlatdy

uponlhodemndofw\der.
Other Remedies. Tnsteeal.endershanhavmin\iothemgm«mmdypmvmedlnmisoeedofrmstorthe Note or by law.

Notice of Sale. mmwmwmdmmmmdsnypubkmdﬂwPetsonalPropmyordmumaner
wmwmumadmtmmwmammwmswbemm Reasonabiemﬁceshalmeanmﬁcegiveﬂaiiesst
tgrn(m)daysbdoraunﬁmadme,wea oslﬁon.AnysahalPersonalPropedymaybemdelneonjuncﬁonwﬂhanysﬂedmeRw

Sala of the Properly. Toﬂieemﬂpemilbdbyapplbebbhw.smnwmabywmmyandaudghistohavau\epropedvmsrshaned. In
exawlslngnsﬂghtsnndrunedes.meTmsbeorLanderswbeﬁoelosdaloranypaftofﬂnPropedytooetherorsepmtely,lnmsaleorby
separate sales. Lendershalbomiﬁodtobldatanypubﬁcsabonaﬂunnyporﬁondﬂuﬁopedy.

Walvor;Elecﬂonofnunedle&'Awawerbyanypadydabmd\daprwisimofmoud of Trust shall not constitute a walver of or prejudice
the party’s rights ctherwise to demand strict compliance with thet provision or any other provision. Election by Lender to pursue any remedy
provided In this Deed of Trust, the Nota, in any Related Document, or provided by law shal not exclude pursmtofanyothermnwdy.andm
elecﬂontomkemndlwssonohkoacﬂonmperfmnanobngauonolsmnlaunderuﬁsoeedo!'.fmstaﬂerfailwe of Grantor to perform shal
not affect Lender's right fo deciare a defauit and 1o exercise any of its remedies.

expe! are

enforcement of its rights shall bacome a part of the (ndebledness payable on demand and shall bear interest at the Nole rato from the date of
axpenditure until repaid. Expenses coversd by this paragreph include, without imitation, however subject to any Emits under applicable law,
Lender’s attorneys’ fees whether of not thece I8 a lawsult, including atforneys' fees for bankruptcy proceadings (including efforts to modity or
vacats sny automatic stay o injunction), appeals and any anticipated post-judgment collection services,the cost of searching records, oblaining
tite reports (including foreciosure roports), surveyors' reports, sppraisal fees, tite insurancs, and feos for the Trustes, to the extent pormitted by
applicable law. Gmntaalsowi!paymycoutcosts.lnadmlodotrmsumprovidodbylaw.

Rights of Trustss. Tnmeeshanhavaalduuﬁghsandduﬁesdmderassdm'thlntﬁsseeﬁon.
POWERSANDOHJGATIONSOFTRUS‘I'E, ﬂpfoﬂwﬂngprovlslomrelaﬁmbmpmmd obhigations omesbearepandu\hDeoddTmsi.

Powers of Trustee. In addition to all powers of Trustea nrlsingnumaneroﬂaw.Tmsloeshalhave the power to take the following actions with
respedwmnopertyuponhhewmwnmquestdundumdemmm (a)]olnlnprepaﬂnqandﬁnglmaporpmdmﬂealﬁopw.
wmmmmmawm«mmhsmmpm m)mhmmawmtawumwmmmmmmm
and,(c)]olninanysubaﬁmﬂonaoﬁmWMaﬁa&wﬁstTﬂmadem&mmMcﬂnﬁt

. Obligations to Notity. 'rnmeeshaanotboobuqmdw&Sﬁfywahapanyaapmdngsahunwwmmwaimummm
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or procseding in which Grantor, Lender, or Trusios shai be & paty, uniess the sction or proceeding is brought by Trustee.

. hoshalmoetalquaﬁﬁeaﬁommu%redfoﬂnnheumapphbbhw. lnaddlﬂontomcdqhtsandremedhsutmm.
wlthmspedtoaloranypndofﬂwPropedy.theTmstoeshanMWﬂwmmwfoerynoﬁceandsah.andLendersmmu\emmw
foredoaby]udldalfaedosm,lnmeeselnmdancewtﬂundtotmmmtpmﬁdodbyapplicablelaw.

Successor Trustee. Lander, at Lender's option, may from time to time appoint a successor Trusieo to any Trustes appointed hereunder by an
instrument executed and acknowlodged by Lender and recorded in the ofiice of the recorder of Klamath County, Oregon. The instrument shalt
contain, in addition to ail other matters required by state law, the names of the original Lender, Trustee, and Grantor,

this Deed of Trust is recordad, andthenameandaddressofmesuwessormtee. andﬂwelmh‘umntshaﬂbeaxscuted

Lender or its successors in interest. The successor trustee, without conveyance of the Property, shall succsed to all the title, powex, and duties
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Dead af Trust shall be In writing, may be be sent by telefacsimilie, and shall
bo effective whan actually delivered, or when deposited with a nationafly recognized overnight courler, or, if malled, shall be desmed effective when
deposited in the United States mail first class, rogistered mail, postage propaid, direcled to the addresses shown near the baginning of this Deed of
Trust. Any party may change its address for notices under this written notice to the other parties, spacifying that the
purposeoﬂwnoﬁeeislochangethepam’saddfess. Al coples derofanyﬁenwhiohhaspﬁoﬁtyoverthisowd
of Trust shali be sent to Lender's address, as shown near the beginning of this rposes, Grantor agrees to keep Lender and
Trustee informed at all times of Grantor’s currant address.

ACCESS LAWS. (a) Grantor agrees that Grantor and the Property shall at all times strictty comply with the requirements of the Americans with
Disabiliies Act of 1990; the Fair Housing Amendments Act of 1088; any other tederal, stats of local laws or ordinances related to disabled access; of
any statute, rule, regulation, ordinance, order of governmental bodies and requiatory agencies, of order or decree of any court adopted or enacted with
respect thereto, as now existing or hereafter amended or adopted (collectively, the "Access Laws"). At any time, Lender may require a certificaie of
compilance with the Access laws and indemnification agreement in a form reasonably acceptable to Lender. Lender may also require a certificate of
compliance with the Access Laws from an architect, enginear, o other third party acceptable to Lender.

(b) Notwithstanding any provisions set forth herein or in any other document, Grantor shall not alter or permit any tenant or other person to alter the
Properly in any manner which would increase Grantor's rasponsibiliﬁes for compliance with the Access laws without the pricr written approval of

Lander. In connection with such approval, Lender may require a cortificale of compliance with the Accass laws from an architect, engineer,
person acceptable to Lender.

(¢) Grantor agrees to give prompt written notice to Bensficiary of the receipt by Grantor of any clalms of violation of any of the Access Laws and of the
commencement of any proceedings of investigations which relate to compliance with any of the Access Laws.

(d) Grantor shall indemnify and fhold harmiess Beneficiary from all claims, demands, damages, costs, expenses, l0sses, liabilities,
penatties, fines, and other proceedings Including without limitation expenses afising directly or indirectly from or out of of
in any way connected with any failure of the Property to comply with a . The obligations and fiabilities of Grantor under this
section shall survive any termination, satisfaction, assignment, judicial or nonju delivery of a deed in lieu of toreciosure..

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are 8 part of this Deed of Trust:

Amendments. This Deed of Trust, togsther with any Reiated Documents, constitutes the entire understanding and agreement of the parties as to
the mattars set forth in this Doad of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given in writing and signed
by the party or parties sought to be charged or bound by the altoration or amendment.

Annual Reports. [f the Property Is used for purposes other than Grantor's residence, Grantor shali furnish to Lender, upon req

statoment of net operating income received from the Property during Grantor's previous fiscal year in such form and detall as Lendar

"Not operating Income” shall mean all cash receipts from the Property loss all cash expenditures made in connection with the operation of the
Property.

Applicable Law. Th!sDeedotTruslhasbeendellverodbwudumdaweptedb'yundefmmesmgolmwon. Subject to the
wovldmonnbltteﬂon,mlsbeedoﬂmstmmgovanedw:tdeonstmedInaecordmcewlthmewsofmestaleofOregm.

Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust. )

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Muitiple Perties. Al cbligations of Grantor under this Desd of Trust shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the Borrowers signing below Is responsible for gll obligations In this Deed of Trust.

Severability. If a court of compatent jurisdiction finds any provision of this Dead of Trust to be invalid of unenforceable as to any person of
, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasibls, any such
hall be deemed to be modified to be within the mits of enforceability or validity; howevef, if the offending provision cannot be

d all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors snd Assigns. Subject to the fimitations statad in this Deed of Trust on transfer of Grantor's intorest, this Dead of Trust shall be
binding upon and inure 1o the benefit of the parties, their successors and assigns. If ownership of the Propery becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance of extension without releasing Grantor from the obligations of this Deed of Trust or liability under the indebtedness.

" Time Is of the Essence. ﬂinelsafthe_assencqlpthepaformmedtﬂsueedomest.

Waivers and Consents. Lender shali not ba desmed to have walved any rights under this Deed of Trust (or under the Related Documents)

un!esswhwa!verisbnwriﬁng andsignedbyLender.,Nodelayaoaisioq on the part of Lender in exarcising any right shall operate as 8 waiver

of such right or any other right. A waiver by of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
right otherwise to cemand strict compliance provision. No prior walver by Lender, nor any course of dealing
between Lender and . ts or any of Grantor's obligations as tc any future transactions.
Whenever consent by Lender is required in,this Deod" ' U "o oh consant by Lender in any instance shal not constitute
oonﬁnungoonsmnosubeaquent Imhneés»wmmebmnl&mm. :

COMMERCIAL GEED OF TRUST. Grantor agress with Lender that this Deed of Trust Is & commercial deed of trust and that Grantor wifl not change

mmdmﬁopmywmmwa«’spﬁuwmtenmnt S :

%QH GRANTOR ACKNOWLEDGES HAVING READ ALL-THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
MS. M g < :

QL x§L_ M ?CR C%qv




DEED OF TRUST
(Continued)

|ND|V‘DUAL ACKNOWLEDGMENT
STATE OF OREGON )
)es

COUNTY OF Klamath )

betore me, the undersigned Nolary public, personally L. Page, to me known 10 be the individuals
ubdmoeedcﬂmst.andwknomdged Tn:skaswﬁeeandvdmmwlanddeed,tor

196 .

FULL RECONVEYANCE
obmﬁom have been paid in tutl)

ywsoeedoﬁmst. Aﬂsumwcumdbymlsoead of Trust have been
gums owing to you under the terms of this Deed of Trust o pursuant {0
hich is delivered to you together with this Deed of Trust), and to reconvey.

t. the estatd now held by you under this Deed of Trust. Plpase mail the

By

st

Inc. Allrights reserved. {OR-0301 £3.20 F3.20 P3.20 GAPAGE.LN C8.0VL]

STATE OF OREGON: COUNTY OF KLAMATH : ..

Filed for record at request of Title & Escrov the _28th

Aspen

day
of __Eobyuary—— AD., 1996~ at ____Z__:3_'-_"_.__.o'c\ock P M., and duly recorded in Vol. __M96 .
; of __Mortgages- on Page _5460 .
Bernetha G. Letsgh. County Clerk

FEE $35.00




