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CONDITIONAL ASSIGNMENT OF RENTS '
THIS AGREEMENT Is made this _27th ___ day of February , 1996, and Is incorporated into and

shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the ungersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION {Lender) of the same date

and covering the property situated at (mortgaged premises): 4625 LaVerne Avenue, Klamath Falls, OR
97603

and legally described as:

Lot 28, PERRY'S ADDITION TO LLOYD'S TRACTS, according to the official plat
_thereof on file in the office of the County Clerk of Kiamath County, Oregon.
Acct. No: 3909-011CA—02Q00 ' Key No: 552618

. sy

Lender, as ; condition to making s Id loan, has r’éqﬁi@‘ﬁla execut!on of thlsCondlﬂonal Assignment of Rents of
tha.enf:ymb,e,res!;proper!y-,,,.. e e :

in order to further secure payment of the indebtedness of Borrower to Lender and in consideration of making the
loan, Borrower does hereby sefl, assign, transfer and set over to Lender all rents, Issues and profits from the mortgaged
premises. This assignment is to become effective upon any default under the terms of the Security Instrument, and wil
rérﬁ:ﬁln'lh full force aﬁd e'ffect"so Ibng é§ any default édhﬂr{ues to exist.

" Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter aocq;ing;qnd:pecomlng payable during the period of continuance of any defauit and to
tak‘ek &ar and assume the niénageﬁ\éni: opetatlon and malntenance of the mortgaged premises and to perform all acts
necessary and proper to spend stich sums out of the Income of the mortgaged premises that may be necessary including
tharightto effect new leases, to cance! ot surrender existing leases, to alter or amend the terms of existing leases or to make
concesslons to the tenants.

.. The Borrower agrees to facilitate In all reasonable ways, the collection of rents and upon request by Lender to

exacute a written notice 1o tenants directing the tenants to pay rent to the Lender. Tha Borrowsr releases all clalms against
- the Lender arising out of such management, operation and maintenance of the premises.

; ' 'Theb Lender shafl, after payinent of all propef charges and expenses ar after the accumulation of a reserve account
10 meet taxes, assessments, and hazard insurance, credit the net amount of income recelved to any amounts due and owing
1o the Lender. The Lender shall not be accoﬁmable for more funds than it actually receives for the rent of the mortgaged
premises and shall not be required to collect ents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

it the event the Borrower relristates the mortgage loan by complying with all terms, covenants, and conditions of
. the Security Instrument, the Lender shall, within one month after written demand, retumn possession of the property back to
the Borrower. o SR Rl R :

"' The Borrower herebyoovenants ‘and Warrants to the Lender that nelther Borrower, nor any previous owner, has

executed anyprior asslgnment or p|edge ohherents , nOr any priOfﬁ ' ‘a:sslgnfﬁ ment or pledge of its Interest in any lease of the
mortgaged premises. “The Bomower also Govenants and agrees to ot cotiect rents from the mortgaged premises In advance,
other than as permitted by the terms of any rental agreement.
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Thlsasslgnmentshanramahlnﬂ.ﬂlfomeandeffectaslongasmedebimw\derremMunpald

’The'prov!slons oftﬁlslnslrumentshaﬂbeblndlng uponmeBowuwertsswceseors or assigns, and upon the Lender
andltssuccessors orasslgns “The word 'Borrowershatlbeoonstruadlomeananyoneormérepersonsorpanleswho
are holders of Iegal title or equlty of redemptlon to of In the aforesald mortgaged premises. The word *Note" ‘shafl be
construed to mean the Iinstrument given to evidence the indebtedness hsld by the Lender against the mortgaged premises;
'/a'nd ‘Security Instrument" shall be construed to mean the Instrument held by the Lender securing the said indebtedness.

It is understood and agreed that a full ’récbnveyance‘br: Satistaction of the Security Instrument shall constitute as
a full and complete release of all Lender’s rights and Interests, and that after reconveyance, this instrument shall be canceiled.

" Dated at __Klamath'Falls~", Oregon,this  27th-"dayof __February .19.96 .

~David W. Seutter; Trustee .of the:David W. Seutter;Trust UAD 3/6/92 and
Marjorie J. Seutter, Irustee of the MarJorie J Seutter Trust UAD 3/6/92

Borrower David W. Seutter, “Individual

3. Seutter, Individual

STATE OF __OREGON

+COUNTY OF __KLAMATH

THIS CERT!FIES that on thls ____2_7th_ day of ’ Februarv -~ ,1996 __, before me, the undersigned,
a Notary Pub'!c for sald state. personally appeared the withm named -

David W, Seutter:and ‘Marjorie:J. :Seutter ... ---

known to me to be the identical individual(s) described in and who executed the within instrument and acknowledged to me
LELRE Ve g UL IR Ggnhny T priad L SRR TTEIIT ST 1 E

NOTARY PUBUC-ORECON
F A o D160 Notary Public for the State of _ O ¢ eton

MY COMMISSION EXPIRES APR. 15,1

My commission explres: _4’/ 3- 9&7

STATE OF OREGON: COUNTY OF KLAMATH: ss.

: day
Mountain Title Co the _ 28th
l:lfled e recg'rdbm reauestof AD.,19_96 a1 2:58 o'clock __® M., and duly recorded in Vol. _____M96 .
° of Mortgages on Page ______L&__

; R BemelhaG L@Ccumy Clerk

FEE $15.00 . | G By




