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ATC#05044334 FIIA Case No.

State of Oregon DEED OF TRUST 431-3031466 703

THIS DEED OF TRUST ( "Security Instrument”) is made on FEBRUARY 26, 199¢ . The Grantor is
CALVIN E. GREEN AND CATHI M. GREEN, HUSBAND AND WIFR

("Borrower”). The trustee is ASPEN TITLE & ESCROW 1INC.

("Trustee"). The bcneﬁciary is NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF CALIFORNTIA , and whose
address is NORWEST MORTGAGE INC. r+ P.O. BOX 5137, DES MOINES, IA 503065137

("Lender™). Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND THRER HUNDRED NINETY NINE AND 00/100

County, Oregon:
IN THE COUNTY OF KLAMATEH,

STATE OF OREGON. THEREFROM THR NORTEERLY

70 FEET THEREOF.

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD By SENT TO: NORWEST HMORTGAGE INC., Pp.o.

BOX 5137, pmsg MOINZES, IA 503065137

which has the address of 2113 SUMMERS LANE, KLAMATH FALLS [Street, City],
Oregon - 97603 [Zip Codej ("Propenty Address*);

@-m(om 19505, FHA Oregon Deed of Trust - 595 -
VMP MORTGAGE FORMS - (5001521.7291 J -g’)
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appurtenances, rents, royalties,
part of the property. All replacements and additions shaji al
referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and thar the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title 1o the Property against afl claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold Payments or ground rents on the Property, and (¢) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the
Secretary of Housing and Urban Development ( “Secretary"), or in any year in which such

i , each month]
paid by Lender to the Secret
this Security Instrument js held by the Secretary, i
monthly charge by the Secretary, these items are c

Lender may, at any time, collect and hold am,
amount that may be required for Borrower’s esc
U.S.C. Section 2601 er seq. and from time to time
cipated disbursements or disbursements before
account may not be based on amounts due for the morigage insurance premium.

unds are pledgéd as additional security for all sums secuied by this Security Instrument, If Borrower tenders

The Escrow F
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment
items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrov--r. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
items (a), (b), and (c).

3. Application of Payments. All Payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Sgcond, to any faxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

 Third, to interest due under the Note;
Eourth, to amortization of the principal of the Note;
Eifth, to late charges due under the Note.

it
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be
insure all improvements on the Property, whether now in existence or sub.
required by the Secretary. All insurance shall be carried with companies
renewals shall be held by Lender and shall include loss payable clauses in

5. Occupancy, Preservation, Maintenance ang Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shal occupy, establish, and use the Property as Borrower’s principal residence withip sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exi i . Borrower shalf notify Lender of any

i bstantially change the Property or allow
may inspect the Property if the Property is vacant or

Lender may take reasonable action to protect and preserve such vacant or abandoned

fault if Borrower, during the loan application process, 8ave materially false or inaccurate

(or failed to provide Lender with any material information) in connection with the oan

ut not limited to, representations concerning Borrower’s occupancy of the Property as a

Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If

Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in

Borrower shall pay all governmental or
wer shall pay these obligations on time

ould adversely affect Lender’s interest in the Property, upon
ayments.

be secured by
+ and at the option of

7. Condemnation. The proceeds of any award or , di ial, i
condemnation or other taking of any part of the Property, place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the ful} amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shal apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 10 Prepayment of principal. Any

lication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whi
&Mwm (85085} tnitiarfey_




referred to in paragrap‘ h :
outstanding indebtedness

(a) Default, Lender may, €xcept as limited
Tequire immediate Payment in full of a1 sums

(i) Borrower defaults by failing 1o pay in
on the due date of (he next montht

(ii) Borrower defaults by failing,
Security Instrument,

Iy, or a benefj
an by devise or descent) by the Borrower, an
ccupied by the purchaser or grantee as his or per Principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approveq jp accordance with the
requirements of the Secretary.

nce By Lender Not g Waiver, Extension of the time of Payment or modification of

is Security Instrument granted by Lender o any successor in interest of Borrower shajj

€ original Borrower or Borrower’s successor in interest, be required to

in i i erwise modify amortization

ginal Borrower or Borrower’s

Successors in interes \ i isi i all not be waiver of or Preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint ang Several Liability; Co-Signers. The Covenants apd agreements of thig
Security Instrumen shall bind and benefit the suc, d assj » subject to the Provisions of
paragraph 9.p, B, ’ joi - Any Bo ns this Securiry

i igni i and convey that
10 pay the sums
. modify, forbear or

, 1y
Instrument or the Note without thar Bon'owcr’séfmé
¢ //x”é

tnitials




nder gives notice

beneﬂt of Lender only, to be

receive al]

- Any application of
is assignmen of rents of the

Cr paragraph 9, Lender may invoke the
e entitled to collect al} €xpenses incurred
mited to, reasonable attorneys’ fees ang

Trustee sha apply the Proceeds of the saje in the follo
not limited to, reasonable Trustee’s ang attorney.
€xcess to the person or perso

s’ fees; (b) to

including, but
ns legally entitleq to it,

Secun'ty Instrument; and (c) any

20. Attorneys’ Fees. As used in this Security Instrument apg in the Note, “attorneys’
awarded by ap appellate court, .
@4Rl05) 9508)

fees

fees™ shal include any attorneys’
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21. Riders to this Secun’ty I ent. If one or more riders
ity Instrumen, the covenans of each sych rider shajj pe inco,
and agreemenyg of this Security Instrumen;
[Check applicab

are executed by Borrow,

©r and recordegq together wiry, this
TPorated into apg shall amepg and sy

as if the rider,
le box(es))

Pplement the Covenants
(s) were 3 Part of this Security Instrumen,,
= Condominiyy, Rider g Graduateq Payment Rige, X1 Other 5815%1'@] -
Planned ypj, Developmen; Rider Growing Eqyi; Rider ADDENDUM Tp OF TRu:

P & Bquity ORECON HOUSTNG & Qoppmacs

TY SERVICES
TED BY. y

ORWEST MORTGAGE, INC. 329 CARTER
975044654

Trower accepts and agrees 1, the terms Contaipeq
ed with i,

in thig Security Instrumen; and ip

=

CALVIN g, GREEN

Coez = )

CATHI M, GREEN

any rider(s)

STATE OF OREGON, RLAMATH
On this g¢

27th day of PEBREARy
CALVIN E.JGRrE TH.

County .
, 199¢
EN AND caryy M. GREry

» Personally appeared the above nameg
the foregox‘ng instrumeny ¢4 be their
My Commisg

volunrary act and deeqg,
ion Expires: January 3) » 199g
(Official Seaj)

and acknowledged
Before me:

Notary Public for Oregon




ADDENDUM To DEED OF TRUST

Single-Family Mortgage Program
using and Community Services Department
State of Oregon

ed of Trust to the Oregon Housing and

Department, f Oregon (the 'Departmem'}. In the event the Department

accepts such assignment, the rights and obligations of the parties to the attached Deed of Trust are
expressly madg subject to thig Addendum. In the event of any conflict between the provisiong of this
Addendum and tha provisions of the Deed of Trust or Note, the Provisions of this Addendum shalj control,

1. As long as this mortgage is held by the Depanment, ot its successors Or assigns, the Lender may
declare alf Sums secured by this mortgage to be immediately due and payable if;

a. all or part of the Property is sold or otherwise transfesred by Borrower to a purchaser or
other transferee:

U]

who has had a present ownership interest in a principal residence during any part
of the three-year period ending on the date of the sale or transfer, all as provided
in Section 143(d) and {IM2) of the {except that the

cost which is greater than 90 percent of the average area

at an acquisition
purchase price {greater than 110 percent for targeted area residences), gl as
provided in Section 143(e} and (IM2) of the Y

who has a gross family income in excess of the applicable Perccutage of
applicable median family income as provided in Section 143(f) and (IM2) of the
;or

Borrower fails o occupy the property described in the mortgage without prior written
consent of the Lender or its successors or assigns described at the beginning of this
Addendum; or

Borrower omits or misrepresants fact that is material with respact to tha provisions of
Section 143 of the in an application for this mortgage.

References are to the lﬂlﬁanﬂumw as amended and in effect on the date of
issuance of bonds, the Proceeds of which will be used to finance the purchase of the
mortgage, and are deemed to include the implementing regulations.

The Borower urderstands that the agreements and statements of fact contained in the Addendum
to Residential Loan Application ara necessary conditions for granting this loan,

The Borrower agrees that no future advances will be made under this Deed of Tryst without the
consent of the Department.
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DOCUMENT SUBSTANTIALLY MO
READ Anp UNDERSTOQD IT,

-

Borrower

CALVIN g, GREEN

STATE OF OREGON }
County of Klamath Jss
—=dhath

On_Februar

STATE OF OREGON: COUNTY 3,

F 2§LAMAm S8,
Filed for recorq a request of D
f

[ the __29¢+h
of _Fehryary AD,19 94 11:33
of 2ageg

day
o’clock AM., and duly recordeq in Vol. __ Mg
—Mortgs on Page

]

B

emetha G. Letsct, County Clerk
By :
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