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DEED OF TRUST LOAN NUMBER 0002086817

THIS DEED OF TRUST ("Security Instrument™) is made on FEBRUARY 28TH 1956
KENT J. TAYLOR,&TONI C. TAYLOR , HUSBAND AND WIFE

("Borrower"). The trustee is  TICOR TITLE INSURANCE CO.

("Trustee"). The beneficiary iS CONTIMORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
addressis 500 ENTERPRISE ROAD, SUITE 150

HORSHAM, PA 19044 ("Lender"). Borrower owes Lender the principal sum of

THIRTY EIGHT THOUSAND FOUR HUNDRED THIRTY & 00/100

Dollars (US. § 38,430.00 )-

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 29TH, 2011 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in  RLAMATH ’ County, Oregon:

SEE EXEIBIT A ATTACHED

which has the address of 5511 MILLER AVENUE, KLAMATH FALLS [Street, City],
Oregon 97603 ("Property Address™);
[Zip Code}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and an easements, appurtenances, and
fixtures now or hereafter a part of the All replacements and additions shay also be covered by this Security Instrument.
All of the foregoing is referred to in trument as the "Pro "

"~ BORROWER €0
convey the Pro

variations by Jurisdiction to constitute a uniform security ing;
'ORM COVENANTS. Borrower and Lender covenant an
L Payment_of Principal and e Prepa

amount. Lender may
ures of future Escrow Items or

instrumemality, Or entity (including
the Funds 1o pay the Escrow

en due, Lender
Lender the amount nec 10 make up the deficiency.

monthly payments, at Lender’s sole discretion,

Upon payment in full of all §
held by Lender. If, under para
Property, shall apply
Security Instrument,

3. Application of Payments, Unless app
1 and 2 shall be applied: fi

Y
ce. Borrower shall keep the improvements now oxisting or hercafier erected on the
Property insured against loss by fire, hazards included within the term “extended Coverage” and any other hazards, including
floods or ﬂoodin_g, for which Lender requires insurance, This insurance shall e maintained in the amounts and for the periods

+

that Lender fequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not pe unreasonably withheld, It Borrower fails 1o maintain coverage described above, Len at Lender’s
Option, obtain Coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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. Lender shall
promptly give 10 Lendey af receipts of paid
Ve prompt notice 1o the Insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,
Unless Lender and Borrower otherwi

€rwise agree in writing, insurance proceeds
Property damaged, if the restoration i d Lender

shall be applied 1o TCstoration or repair of the

Or repair is economically feasible an s security is not lessened. If the restoration or

repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not i i i i

ial impairment of
nder’s security interagt. Borrower shall alsg be in default if Borrowe
process, gave materially false or inaccurate information or statements 0 Lender (or failed to provide Lender with
any material information) in connection with the Joap evidenced by the Note, including, but not limited to, representations e
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower :
shall comply with af] the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall

paying any sums secured by a lien whic

perty. Lender's actiong may include
h has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
does not have to do so,

under this paragraph 7, Lender

Y Wrilten agreement between Borrower and Lender or .
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shan give
T Borrower notice at the time of or prior to an inspection Specifying reasonable cayse for the i ion,
= 10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
. condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
i shall be paid to Lender,
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security

Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amousnt of the proceeds multiplied by the following fraciion:_(a) the total amount of

is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall ot be required to

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
S covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remcdics permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 0 have
cnforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatcment) before sale of the Property pursuant o any power of sale contained in this Sccurity
Instrument; or (b) cntry of a Jjudgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if ng acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.
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necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action o assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence, :

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election te cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the noiice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) te all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Sccurity Instrument 10
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it
Such petson or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24, Actorney’s Fees. As used in this Security Instrument and in the Note, "attorneys’ fees™ shall include any attomneys’ fees
awarded by an appellate court.
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Graduated Payment Rider

(] Condominium Riger ] 14 Family Rider

Planned Unit Development Rider (] Biweekly Payment Rider

Balloon Rider Rate Improvement Rider (7 Second Home Rider
V.A. Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees
any rider(s) executed by Bormrower and recorded with it.
Witnesses:

-Borrower

(Seal)

-Borrower

TONI C. TAYLOR
SSN: 543766284

(Seal)

-Borrower

STATE OF OREGON, : Comnty ss: ‘A termectho
Onthis 28TH day of FEBRUARY | 3 , 1996 personally appeared the above named
KENT J. TAYLOR and TONI C. Tavrom

' and  acknowledged
the foregoing instrument tobe €12 i voluntary act and deed.

Before me:
My Commission Expires: /! / QO/@? '
(Official Seal)

S

QFFICIA
LISA LEGGg‘ - WEATHERBY
NOTARY PUBLIC - OREGQN
COMNISSION NO. 049121
MY COMMISSIO SAFIRES NOV. 20, 1969
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 Tract No. 40, PLEASANT HOME TRA
gfergof on file in the office of the Co'{l‘gty%?gly cg‘ K%érggfhmg:)ng t[;') the official plat

‘STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of i : the ___29th day
of _February AD,19_96 . at___I1. o'clock A M., and duly recorded in Vol. M9 ,

of __Mortgages on Page __5614

Bemnetha G.&Q. County Clerk
FEE 40 00 By C S, iy, 0 8




