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MTC%%l \AA/ TRUST DEED : ; )

fHIS TRUST DEED, made on day 20 of FEBRUARY 1996 , between
RENT J. TAYLOR and TONI C. TAYLOR, husband and wife , as Grantor,
MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY, an Oregon Corporation , as Trustee,
ALFRED EDGAR as Beneficiary,

WITNESSKTH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

Tract No. 40, PLEASANT HOME TRACTS NO. 2, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oxegon.

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits ercof and all fixtures now or hereafter attached to or used in
connection with the property.
FOR THE PURPOSE OF S eement of grantor herein contained and payment of the sum of
##gIXTEEN THOUSAND FOUR HUNDRED SEVENTY** Dollars, with interest thereon

f a promissory note of even date herewith, g:yable to beneficiary or order and made payable by grantor, the
pal and interest hereof, if not sooner paid, to due and payable March 01 2026 .
of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
le. In the event the within described art thereof, or any interest therein 1S sold, agreed to
, , gned, or alienated bY the grantol obtained the written consent or approval of the bene-

ficiary, then, atthe beneficiary's option, all obh% b pective of the maturity dates expressed
threin or herein, shall become immediately due and payable.

To protect the security of cpis .trua_t deed, grantor agrees: i . e A

1. To protect, preserve d 1 ood condition and repair; not to remove or demolish any building or m-
provement thereon; not to commit or I prplgeny. o . .

9. Te complete or restore promptly and in good workmanlike manncr any building or improvement which may be constructed,
damaged or destroyed thercon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join inexecutin such finanCing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for ling same in the proper ublic office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcxa.?{.. . .

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss of damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
written_in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shali fail for any reason ¢ h i 4 to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any id buildings, the
beneficiary may procure sameé at grantor's exgense. The amount collected under any insurance policy may be %pp ied by
beneficiary upon an indebtedness secured hereby and in such order as beneficiary ma; ' determine, or at option of beneliciary the
entire amount so col ected, or ang part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pr(;_peﬁy before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
tnake such payment, beneficiary may, at its option, make payment thersof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations describea in paragraphs 6 ¢ , ed to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from s hereof and for
such payments, with interest as aforesaid, the tgroper.ty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, 'and all such payments shall be immediately due and

ayable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed

ely due and payable and constitute 2 breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expemses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

_ 7. To appear in and defend any action of gfoceedmg urporting to affect the security righs or powers of beneficiary or trustee; and
in any suit, action or proceeding 1n which the benefictary of frustes may appsar, {ncluding any suit for the foreclosure of this deed,
to pay all_costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in ail cases shall be fixed by the trial court and in the event of an appeal from ang judgement orf
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.
It is mutually agreed that: i .

8. In the event that any portion of all of said property shail be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it s0 elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an_attorney, who is an active member of the Oregon
State Bar, a bank, trust company, OFf savin s and loan association authorized to do business under the laws of Oregon or the United
States, atitle insurance compan! authorized to insure title to real property of this state, its subsidiaries, affiliates, agents of branches,
the United States or any agency ereof, or an escrow agent lice under ORS 696.505 to 696.585.
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This instrument was acknowledged before me on
By KENT J. TAYLOR and TONI C. TAYLOR
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REQUEST FOR FULL RECONVEYANCE (To be used only when obligati

, Trustee
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INSURANCE COVERAGE DISCLOSURE

This insurance coverage disclosure is provided by the following lending institution/lender/seller to the following mort-
gagor/borrower/purchaser:

il Tan, T
@.LN ‘\(’_d' Tﬁk{o/ eY4Y) /A\,//OKJ

ING i /LENOER/SELLER MORTGAGOR/BORROWER/PUR

Address 22 70 __LLHE fg;&/ﬂ’ Address 2541 A Mer Ave
iloguind , OR PIEZF _Kinerwa ulls, OR_97603

In accordance with ORS 746,201(2), the lending institution/lender/seller (referred to below as “we” or “us”) hereby furnishes
the following notice to the mortgagor/bommower/purchaser (referred to below as “you” or “your”):

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, we may pur-
chase insurance at your expense to protect our interest. This insurance may, but need not, also protect your interest. If the collateral
becomes damaged, the coverage we purchase may not pay any claim you make or any claim made against you. You may later can-
cel this coverage by providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your contract
or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying contract or loan will apply
to this added amount. The effective date of coverage may be the date your prior coverage lapsed or the date you failed to provide
proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and may not sat-
isfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

Dated this A, day of dﬂ/?/bmm?)/ 1996

Ar/ﬁ%a msﬁ"rﬁn"d%%a k en—ruomg\mb;{l;gg\’m%mnmsa
By* . Egbcce’ -_--_%/‘—' By* % / ;M
Title it Seors Title Gor o we
!
By* By* . S ﬁ x\}ﬁé\. __________________
Title Title ‘»80!1: Nestee N/ ”
STATE OF OREGON: COUNTY OF KLAMATH : ss.
Filed for record at request of ___Moun y. the ___29th day
of _February AD., 19 94 at 1252 o'clock _____A M., and duly recorded in Vol. _M96 |

of ___Mortgages onPage __ 5621

Bemetha G, Letsch, County Clerk
FEE $20.00 By ST A




