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'DEED OF TRUST ARG ASSIGRMENT OF RENTS
mmmmm ,ggfm&ummg&mm ACCOUNT NUMBER

February 26, 1996 March 1, 1996 3654-408952
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES () John Edward Williams (aka John Williams)

ADDREss: 1070 N.W. Bong St.; Suite 204 (& Margie C. Williams (aka Margie Williams)
cITY: Bend, OR 97701 ADDRESs: 3935 Boardman

NAME OF TRUSTEE: Aspen Title and Escrow |y, Klamath Falls, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersignad Grantor(s) (all, If more
of$_ 21,687.28

The East one-half of Lot 4, TOWNSEND TRACTS, in the County of Klamath, State of Oregon.
PARCEL 2:

The West one-half of Lot 4, TOWNSEND TRACTS, in the County of Klamath, State of Oregon.
CODE 41 MAP 3909-3pa TL 1800
CODE 41 map 3909-3pa 7L, 1700

n»ﬁnumatumydaloomel’romlssorymuh March 5, 2011

Now or hereafter arectad thereon and , Bahting, plumbing, , electric, ventilatin , tefrigerating and air-conditon]

tnoundudinganyspparam. equipmentor Eatconsh’tute " gashoki "as the germ ls‘g:;ﬁngg in the Federal Tradng

6 (16 C.FR. Part 444) as oW or hereaftar amended), all of which, for the purpose of this Decd of Trust, shall bg deemed fixtures of the
which are referred to hereinafter as the “Premises”,

TO HAVE AND TO HOLD said land and Ppremises, with ali the his, privil and appurtenances thereto belonging to Trustes and his heirs, execy lors, administrators,
and assigns, upon the trusts and for the uses andm- mlnq and none other, onaing

Grantor also assigns to Beneficlary all rents, issues and profits of the Premises, feserving the right to coliect and use the same with or Without taking Ppossession of the
premises, during continuance of de!aulthereunder, and durin? continuance of such default authoriz) Benoficiary to enter uponthe Premises and/or to collectand enforce
the same without fegard to adequacy of any security for the ndebladness hereby securgd by any lawtul means,

sumwithinterest theroon atthe agreed

lary, reforence to which is heraby made,

6on at the agreed rate, ¢ may be hereafter

igated to make any additional loan(s) in any amount; (4) The
the agreed tate, where any such advances are made

payments mads by applied in the follow order;
levied and assesged 0

FIRST: Tothe

and e
SECOND: To
THIRD: To the

TO PROTECT THE SECURITY HEREOF, GRANTOR(Z) COVENANTS AND AGREES: (1) To kaeg:r':e Premises insuraed in Beneficiary's favor against fire and such
[ lajties as ﬂclarymayspedfy. uptothe fullvalug of alj Improvements, for the protection of oficiary insuch manner, insuch amounts, and in such companies
from time to time approve, and to keep the policies for, property ndorsed, on deposit with Beneficiary and that loss proceeds (less expensas of
I, a Beneficiary's option, be applied on saig indebtadne . application by Bane
causa discontinuance of any proceedings to foreciosa this D i i
to the purchaser at the foreclosure sale;

against the above described premises, or any partthereof, or upon the debt secured hereby, or upon Benefid ,
and deliver to Beneficiary ten ( fore the day fixed by law for the first interastor penally to accrue thereon, the official recoeipt of the proper officer showing lﬁayment
of and assessments; (3) In the event of dofaultb; Grantor(s) under Paragraphs 1.or 2above, Beraficiary, atits ognon (whether elocting to declare the whole
i ible or not), may () effect the insurance above providsd for and pagethe reasonab; charges therefor; (b) pay
validity thereof; and () such disbursements shay| added to the unpaid balance of the obligation secured
ymentat the a?reed rata; (4) To keep the bulldings and other improvements now existing or heroafter orectod

'( use of the Premises oontrary to restrictions of record or contrary to laws,
to enter at alf reg th

against the Premises, insurance pPremiums, repairs, and aj) other charges

the ownership of the
infee slm{)leand hasg
the lawful claims of an

p
under this Deed of under the Prom

yable a eficiary or assignee, or any other person who may

€ event of such default, Be, ! } and in equity including, but not limited to, the following:

1y Note; (b) foreciosi judicially; ng the Trustes to exscute a wiitten Notice of

oty o md e ain ach coun / wherein sald prl"gpeny

Or some part or parcel thereof is situated, fary shall also t A and evidencing; expenditures secured her s
whersupon Trustos shall foreciose the Deed of Tarﬁas?ln accorda

(2) Grantor(s) 8grees to surrender possession of the Promises to the Purchaser as provided by law,

3) Beneficlary m: appoint a successor Trustse at any time by filing for recording in the office of the ty in which said Property or some part

3reof is slNZmdag Substitution of Trugtee. From the time mt;y subsngutuuon is ﬁleg for record, the new shail to ali the pewors, duties, authority and tite of

the Trustee named herein or of any sucoassor Trustes. Each such substitution shall be executed and acknowladged shall be given ang proof thersof
made, In the manner provided by law,

(4) Upon payment in ful by said Grantor(s) of
(5) Should the ‘Premises Or any part thereof be taken by reason ofany
ecassary

awards, and other Payments of refiof therefor, to the extent n
of Trust,




5718 B

* (£)Shouid Grantor sof, corvey raaster ot dapase i e Premisas, or ahy part thorsal, Wit hmw«mmmmmwm.mm
o o a s a5 ot 24 st sacrad eroy i o payir

Y

(7 Notwithstanding anything in this Deed of Trustor the Promissory Nota sectred heraby 13 contrary, neither this Deed of Trust notthe Promissory Nota shall be deemed

o mm the Grantor(s) any obligation of payment, except to the extent that the same may be légaﬂ‘y’ erdorcaatse and any provision to the contrary shall be of no force
or

(8) All Grantors shall be I}::lm!y and severally liable for fulfiliment of thelr covenants and agreements herein contained, and all provisions of this Deed of Trust shall inwre
fo and ba binding upon the holrs, executors, administrators, successars, grantees, lessees and assl%tge(g the parties hereto rospectively. Any reference in this Deod of
Trust of the singular shall be construed as plural where approptiate. Any Grantor who co-signs this of Trust but does not executs the Promissory Nota: (a)ls co-
signing this Deed of Trust only to grant and convey that Grantor's interest in the property under the terms of this Coed of Trust; (b) is not personally obligated to pay the
sums secured by this Deed of Trus?; and (c) agrees that Beneficlary and any cther Grantor o signer of the Promissory Note may agrea to extend, modify, forbear of make
any accommodations with regard 1o the terms of this Deed of Trust or the Promissory Note without that Grantor’s consent.

(9) Invaiidity or unenforcaability of any provisions herein shall not affect the validity and enforceabiiity of any other provisions.

(10} Trustee accapts this Trust when this Deed of Trust, duly executed and ackncwledged, is made a public record as provided b‘i¥ law. Trustes is not obligated to notify
gny hereto of pending sale urder any other Deed of Trust or of any action ¢: proceeding in which Grantor(s}, Beneficiary, or Trustee shall be a party, unless brought

y Trustee.

(11) Grantor shall pay ali costs, disbursements, expensos and reasonable attomay fees ("Costs") incurred by Bensﬁciary;ggro!ecﬁng or enforcing the lien of this Deed
of Trustwhether or not suit or action is actually commenced. Costs include, without Emitations, recording fees, cost cf title fien searches, surveys and attorney’s fees
in negotiations, arbitrations, trials, administrative proceedings, condemnation proceaedings, bankruptey proceedings and any appeals from anw of them. Enforcing the
ilen of the Deed of Trust includas without limitation conveyances in lieu of foreclosure, acticns on the Promissery Note, foreclosure acticns, recevership actions and post-
judgment collection efforis. :

(12) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notica of Sale hereunder be mailed to him at the address herein before set forth.

(13) The terms Deed of Trust and Trust Deed are Interchangeabie.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date Februgry 26, 1996
' o b % e P DI

CFIGLE JOHNSON

K NOTAS:, F\BLIG - OREGON () (2 Z ¢ » .
STATE OF OREGON  \H commibsion ,&s‘g“““ ) 7 s
il MY COmT Sy expiRebSIN 31, 1908
County of __Klamath : SR e
This Instrument was acknowledged before me on the _26th dayot__ February 1996  ,y John Edward

Williams and Mar C. Willi

My Commission Expires: / \33 /‘7%

“REQUEST FOR FULL RECONVEYANCE

Before Me:

tary Public for,

TO TRUSTEE:

The undersigned is the legal owner and holder of all indebtedness secured by this Deod of Trust, All sums secured by said Deed of Trust have been paid, and you
are requasted, on payment to you of any sums owing to you undar the terms of said Dsed of Trust, to cancel ali evidances of indebledness, secured by said Dead
of Trust, delivered to you herawith and to raconvey, without wezranty, to tha parties designated by the terms of sald Deed of Trust, the astate now held by you under
the name. ‘ ; : .

" Mait Reconveyance to:

By

By
Do not loze or destroy. This Doed of Trustmust be delivered to the Trustee for cancellation before reconveyance will be made.
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