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THIS TRUST DEED, made on day = 29th of February, 1995 + between
AUSTIN J. HONG and GLENDA J, WILSON, with the rights of survivorsghip , as
Grantor,
MOUNTAIN TITLE COMPANY OF KLAMATR COUNTY + as Trustee, and
FRANK A. SUCCo AND BEVERLY B. sgcco or the survivor thereof, ag Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the broperty in KLaMATH County, Oregon, described as:

OREGON. E - TOGETHER WITH A 1971
HILLCREST MOBILE HOME, OREGON LICENSE #X42610 WHICH IS SITUATE ON THE
REAL PROPERTY DESCRIBED HEREIN,

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issyes and profits thereof and al] fixtures now or hereafter attached to or used in connection

with the pro .
FOR TQ-IEPC%RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**FIFTY FIVE THOUSAND** Dollars, with interest thereon
according to the terms of a Jaromlssory note of even date herewith, pgyable to beneficiary or order and made payable by grantor, the
payment of principal and interest hereof, if not sooner paid, to be due and payable March 01 1
The date of matuzity of the debt secured by this instrument is the date, stated above i
mes due and payable. In the event the within described profpenza ) 1 f, or any interest therein j ,
sold, conveyed, assigned, or_ alienated bf-’ the grantor withoiit Lrst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obfigations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immedxatek"sdue and g:gab]e.
To protect the security of this trust d 2d, grantor agrees: . )

1. To protect, preserve and maintain said property in good condition and Tepair; not to remove or demolish any building or im-
Provement thereon; not to commit or Permit any waste of said prgd?erty.

- To _complete ‘or restore promptly and in good workmani; € manner
fcd Or destroyed thereon, and pay when due all costs incurred therefor, . . .

3. To cormply with afl laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to }i.o'in in execqtinélsuch financing statements ;;nursuant to the Uniform Commercial Code as the beneficiary ma require
and to pay for liling same in the roper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deem des.ualﬁe by the beneﬁcxal?'._

4. To provide and maintain insurance on the by; dings now or hereafter erected on said premises against loss or damage
by fire and such o : y me to time require, in an amount 10t less than the ful] insurable value,
written i ary, with loss payable to the atter; all policies of insurance shall be delivered to the

i i I for any reason 10 procure any such insurance and to deliver said policies to the

any building or improvement which may be constructed,

beneficiary upon an indebtedness secured hereby and ; benefici
entire amount so col ected, or any p R be rel to grantor.
default oxl'( notice of default hereunder or invalj

On or against said proj rty be, ny part of such taxes, assessments and other charﬁes b
eliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, _assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together wi in paragraphs 6 and 7 of this trus , shall be added to and become
a part of the debt secured by this trus , with rights arising from breach of any of the covenants hereof and for
such , with i i i » as well as the grantor, shall be bound to the same
igati i ibed, all such payments shal] be immediately due and
th::i option of the beneficiary, render ail sums secured by this trust deed

t deed.

It is mutually agreed that: . . }
8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, benefici
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the Unifed
States, a title insurance companlg authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 10 695.585.
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in excess of the amount required to pay all reasonable Costs, expenses and attorne
ings, shall be };gx% to beneficiary and applied by i’!(pf%mt upon any s

t the trial and apgeﬂate courts, necessaril in by ncﬁcmx

indebtedness secured by; o brlBIECS, at its own expense, to t

necessary in obtaining such compensation, promptly upon beneficiary’s Tequest,

9. Atany time an from time to time upon written request of benefici iYs payment of its fees and presentation of this deed and the
note for endorsement (in case of full rec or cancellation), wi affecting the liability of any person for the payment of
the indebtedness, lrustee may (a) ent | making of any map or plat of said property; (b) join in ‘Eraming any easement or
creating any restriction thereon; c) bordination or other agreement affecting this deed or e lien or ¢ arge thereof:
(d) reconvey, without w. anty, all or any part of the protperty. The grantee in an Ieconveyance may be described as the “person or

crsons legally entitled thereto,” and the Tecitzls therein o any < facts shall be conclusive proof of the truthfulness thereof,
Tustee's { Ces mentioned in this paragraph shall be not less than §5.
10. U : ault by grantor hereunder, benefici Imay at any time without notice, either in rson, by agent or by a receiver
pointed b%/ a court, and without regard to the a cquacy of any security for the indebtedness [l)leereby Secured, enter upon apg
ssession of said pro (5 own name sue or otherwise collect the rents, issues and profits,

past due ‘an D 1 ] 5 ! » including reasopable
ne.

Ch rents, issues and profits, or the proceeds of fire
the application or release thereof

In such an event the

1rect the trustee to foreclose this trust d
eitherat law or in equity, which the beneficy
the beneficiary or the trustee sh
described re propeé?r
thereof as then required b

13. After the trustee as 2
trustee conducts the sale, the ivi .753, efaults. If the default
consists of a failure to p by thy by payigg the entire amount due at the
tme of the cure other i [ y other default that js capable of being
cured may be cured by tend ligati - Inany case, in addition to curing the
default or defaults, the incurred in enforcing the
olluggatict)lxll of the trust d i i I

parcels and shall

1all deliver to the purchaser

the prolpel_'ty 50 sold, i Tess or implied.

The recitals in the deed Of any matters of fact s conclusive proof of . » excluding the trustee,
but including the 2rantor and beneficiary, may purchase at the sale, .

provided herein, trustee shall a of sale to ayment of (1) the

trustee's attorney, (2) 10 the obligation

interest of the trustee in the trust deed as

the grantor or to his successor in interest

17, Trustee accepts th: when this deed, du owledged is made 2 public record as provided by law. Trustee s
not obligated to notify ag!y garty hereto of pending ‘sale under any other deed of trust or of any action or proceeding iz which grantor,
beneficiary or trustee sk I be a'party unless such action or roceeduég is brought by frustee, L.

The grantor covenants and agrees to apd with the bene iciary an the beneficiary's Successor in interest that the grantor is lawfully
seized in fee simple of the real Property and has a valid, unencumbered title thereto

and that the grantor wij] warrant and forever defend the same against all persons whomsoever, .
I Warrants that the proceeds of the loan represent by the above described note and this trust deed are:
) primarily for grantor's personal, family, or household purposes TICE: Lj arranty that does not apply]
rganization, or (even if gerantor 1s a natural person) are for bysi rcial purposes. .
lies to, inures to the nefit of and binds all heirs, legatees, devisees, adminjstrators, executors,
i » and assigns, { eneficary shall mean the holder and owner, including pledgee, of the
! h er | t named as a beneficiary herein,

construing this mortgaFe, 1t is understood that the mortgagor or mortgagee may be more than one person; that if the context so
re be taken to mean and include the plural and that generally al] grammatical changes shall be made, assumed
an,
IN set his hand the day and year first above written.

AUSTIN J. HO;% «79
. ——
GLENDA J. WILSSﬁ 3
This instrument was acknowledged before me on
By AUSTIN J. HONG and GLENDA J. WILSON

My Commission Expires_[[///(’?/??

%uires the singular shal . nerail
implied to make the provisions hereof appl{ equallty to corporations and to individuals.
Wl}l)‘NEs ER s$ald erantor has hereunfo

eun

STATE OF OREGON, County of

The undersigned js the legal owner and holder of all indebtedness secured by the foreying trust deed.  All sums secured by th
have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owig
. trust deed or pursuant to Statute, to cance] all evidences of indebtedness secured by the trust deed (whicﬁ
ltﬁemer Wwith the trust deed) and to reconvey, withoyt warranty, to the parties designated by the terms of the

e -

d by you under the same. Mail reconveyance and documents to:
DATED: , 19 .
ll?: not lose or destroy this Trust Deed OR THE NOTE which it secures,

th must be delivered to the trustee for cancellation before
reconveyance will be made, ~ Beneficiary




INSURANCE COVERAGE DISCLOSURE

rance Coverage djsel
gagor/bormwer/purchaser:

£rank AoSicocos Bovert, Pee, Astyn T .

Baal S £ SA N,

WORTEAGTF R OWER TP G~
Address lQlQ-P.@P.t?.ﬁQtLﬁt?g?t

a_--___._l(.l;ém_at.h-_F.é_l_lgz-.93-27.5.93

In accordance with

the following notjce to the

ferred to below as “we” or “us”) hereby furnishes
“you” or “your”);

STATE

OF GREGON: COUNTY OF KLAMATH ; "¢,

Filed for record at request of

Mggg:gin Title Cgmpang the
of March AD., 19 96 __at —11:38 o'clock AM, andd
of __ Mortes es

Ist day
n v
uly recorded i Vol. M94
gag onPage 5708
FEE $20.9¢

»

Bemetha G, Lelscz, County Clerk
By W




