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__ DOMM N, 908--JURDRDIMATION AGERRMENT. “T{‘ {’b“b\D 2 SHING 6O, PORTLAND, OR 47204
L3

THIS AGREEMENT, Made and ontered into this ... A25h.......... day of . February. 19...96,
by and betwesn B2 LILLIAR MARSH ’
hereinafter called the firat party, and KLAMATE FIRST. FEDERAL.SAVINGS. AND. LOAN.ASSOQCIATION....cmms
horeinaftor called the second party; WITNESSETH: i

On or about September 28, ]978 Michael J. H&E&%ﬂ..éﬂd..hﬁrhamju..ﬂomn
aerersseserarossammeeeraeees _, being the ownsr of the following deacribed property in Klamath County, Oregon, to-wit:

Lot 11 in Block 37 of HOT SPRINGS ADDITION, according to the official

plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
exacuted and delivered ¢ the firsi party & cortain Trust-Deed
{State whether mortgage, trust deed, contract, secutlty agreament or otherwise)
(herein cflled the first gart{’s l!"en) on the proparty fo eecure the sum of -!20-000-00 , which lien was:
ZRecorded an "SPEEN0CE 29 19..78, in the .Mortgagdiecards of ... Rlemabir

Oredon, inbeskisselivolume No... . mif....... ... at page ..21700......... EXoasial i iin

YR RSN EEXX.............. (indicate which);
e=Filed on 19 in the office of the
County, Oregon, where it bears fee/lile/instrument/microfilm/reception No.

(indicate which);

—~Created by a security agreement, notice of which was given by tha tiling on 19

of a financing statemant in the office of the Oregon IS;:;; t:l,{l,wo:g:.:’:}dcloa wherae it boars file No. cveeeereene

§5 and in the office of the of County, Oredon,
L wheore it bears 1ee/file/instrument /microtilm/reception No. .w.iivrevmmvren (indicate which).

Reference o the documont so recorded or filed hereby is made, The firet party has never gold or aesigned first party’s
lien and at all times since the date thereof fias been and now i the owner and holder thereof and the debt thereby

secured. )
The second party is about to loan the sum of $.78,400.00.......— to the pressnt owner of the praperty, with

interest thereon at a rate not exceeding v d-00......5% par annum. This loan is to be gecursd by the present owner's
Note and.Trust..deed (hereinafter called
{Store nature of llen to ba given, whather mottgage, trust daed, contract, securlty ogreemant or otherwise} ﬂxl
the secand party’s lien) upon the property and is to bo sspaid not more than 30 _years Tedre fromits date.
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To induce the ucond party to loan laat mentioned, the first party heretofore has agreed and
] ] be taken by the second party as above set forth,
NOW, THEREFOR

aloressid, the first party, first-
sents and agrees to and with th party’s pe; . i 800rs) arnd assigns,
that the first party's lien on th Pty i joc i e Lien about fo be
deliversd to the second party, as i ‘e lien shall be first, prior and supsrior
fo that of the first party, provided always, howevar, thas i o lien is not duly filed of recorded or an
#ppropriate financing sintement thereon duly filed izl YO deys after the date fiereof, this subordinstion
agreement shall be rull and void and of no force ar effect,

It is expressly understeod and agreed shay nothing herein centained shall be construed to chenge, alter or
impair the first party's lien, except ag Rereinabove exprossly sof forth,

rsigned is & corporation,
ther parson duly authorised to do a0

F..Lillien Mo rah
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STATE opggssem Courty of St _dfsG0
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This inatrurnent was #cknowledged betors me on »@Q‘}eﬂ?’ (S

By

This instrument was scknowledged before me on
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by
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STATE OF OREGON: COUNTY OF KLAMATH : ss.

he ___4th
Filed for record at request of Mountain Title v [i ‘
of _March K AD.,19_96 at 11:54 o’clock A M., and duly recorded in Vol. M96 -

of Mortgages on Page 5886
Bernetha G,

get?;h, County Clerk
b ¥ N W
FEE $15.00 By Q)\_u_w\é;\




