fRUS'I‘ DEED

T DEED, mdé’ this . . ...day of
BARNEY

Grantor irrevocably grants, bqrgag'ns, el : VS to frustee in trust, with power of sale, the property in
K1 h : County, Oregon, described as:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

fogother with all and s;, gular the ¢, , hereds ts and appurtenances and all other tights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attacted to or used in connection with
the property. '

FOR THE PURPOSE OF SECURING PERFORMAN,

of ... F.ORTX...EIYE..THQUSAND..ANDA..NO.[.IDQ e e TS - -

($.45_,.0,0.0A.QQ)4.....,.._.......A. (o Bomafiir mmmmmmmmT = —Pollars, with interest thereon according to the terms of & promissory

note of even date herewith, payable to beneficiary or order and de by 8rantor, the final Payment of principal and interest hereof, it
not sooner paid, to be due and payable

The date of maturity of the de, J is i the date, stated above, on which the final installment of the note

mes due and ith or actually sel], convey, or assign all (or any part) of the prop-
erty or all 'S ) in it wil 7 ing the written consent or approval of the beneticiary, then, at the
i is 1 irrespective of the maturity dates expressed therei }

rnest money agresment¥ does not constitute

»

To protect the security of this trust deed, grantor agroes:
. 1. T'o protect, preserve and maintain the

Provement thereon; not to commit i

2. To comple
damaged or destroyed thereon, and

3. To comply with ail laws, ordinances, redulations, conditions and restrictions alfecting the property; if the beneficiary
S0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and

ili i { as well as the cost of ail lien searches made by filing officers or searching

ding or improvement which may be constructed,

the propert a ainqt loss or

in an amount not less than $tull insuragble

all policies of insurance red to the bene-

cure the same at grantor’s expen,
any indebtedness secured

and in any suit, action or proceeding in which
to pay all costs and expenses, includi;
mentioned in this paragraph
the trial court, grantor furthe
torney's fees on such appeal.
It is mutuaily agreed that:
8. In the event that any portion or all of the property shall be taken under the right ot emine
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for sych taking,

NOTE: The Tust Deed Act provides that the trustes hereander must be either an stlorney, who Is an sctive member of the Oregon State Bar, a bank, tryst company
07 savings and loan association authorized to do business under the the Unitzd States, a titls insurance company authorized to insure title o rea)
property of this 3 ; agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

ATE OF OREGON,

ertify that the within instru-
ment was Nceived for record on the
e day of N s I9.......

3

SPACE RERZAVED at ... M., and recorded
ron O.
RECOROER'S usE or ax fee/file /instru-
ment/microx'iim/receptio w Vo,
Record of

- = Witness my hand
After Recording Retun 1o {Name, Address, Zip): : c xed.
‘HIGHLAND COMMUNITY F . ) : ounty affixed.
~3737-Ehasta-Way ' : s ,

]
i
{




which are in excess of the amount required to pay all 1 costs, ex, paid or incurred by grantor
in such proceed, ings, shall be paid to beneficiary i it ti, nd exp and attorney's fees, both
in the trial and lats courts, ily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
and grantor agroes, at its own expense, to teke such actions and o such instr as shall be necessary
1 upon beneficiary’s request,
upon written request of beneficiary, payment of jts fees and presentation of this deed and
{or cancellation), without atfecting the liability of any person for the payment of
ing of any map or plat of the Property; (b) join i i f
n thereon; ination or other agreement atfecting this d, 7 7

reconvey, without warranty, all or any part of the property. The &rantee in any reconveyance may be i “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall pe conclusive proof of the truthlulness thereof. Trustee's

tees for any of the services mentioned in this paragraph shall be not Jess than 35,

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
fo be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possession of the Property or any part thereot, in its own name sue or otharwise collect the rents, issues and profits, including those past

i expenses of operation and collection, including reasonable attorney’s fees upon any

the collection ot such rents, issues and protits,

ng or damage of the property, and the a
her der or invalidat,

e trustee has commenced foreclosure by d sale, and at any time prior to § days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaylts, It the default
consists of a failure to pay, when due, red by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defaul¢ occurred. Any other default that is capable of being
cured may be curcd by tendering the performan nder the obligation or trust deed. In any case, in add
fault or defaults, th } icil and
the obligation of tk, i ]

payment of (1) the ex-
(2) to the obligation secured by

17. Trustee accepts this trust when this deed, acknowledged, is made & public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which drantor,
beneticiary or trustes shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawtully
soized in fea simple of the real property and has a valid, unencumbered title thereto

o X
t and binds all Pparties hereto, their heirs, legatees, devisees, administrators, executors,
e ¢ 7y shall mean the holder and owner, including pledgee, of the contract

personal representatives,
secured Rereby, whother

In construing this
if the context so require:
made,

* IMPORTANT NOTICE: Delete, by lining out, whichever wanﬁnty {a)or(b) is
not licable; if Y {0} is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-lend: g Act'and Regulation Z, the
beneficiary MUST ply with the Act and Regulaic " by moking req ]
disclosures; for this PUrPose use Stevens-Ness Form No. 1319, or equivalent.
if complionce with the Act is not required, disregard this notice, -

STATE OF OREGON, County of .._K

This instrument was acknowledged before meon.
by o PATTY. A. BARNEY

This ifistrument was aékﬂowledged before me on .
by .. ..
as...

OFFICIAL SEAL
B DEBRA BUCKINGHAM
7 NOTARY PUBLIC - OREGON
COMMISSIGN NO, 0206140
MY COMMISSION EXPIRES GEC. 19, 1905

*’-‘&:‘«“’*‘-‘»‘?Wrﬁ'«*;*&v& SR RN

The undersigned is the legal owner and holder of all ndebtednoss socured by the foregoing trust deed, All sums secured by the trust
desd have been fully paid and satistied. You horeby are directed, on Payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, {0 cancel all evid, ces of indebted, secured by the trust deed (which are delivered to you herewith
togother with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under tho same. Mail reconveyance and documents to

D ot lose or dostroy this Truss Desd CR THE NOTE which It secures,
Both myst be deliverad to the trustes for cancellation bafore
et ancs;will be made.




- EXBIBIT "a"

VA parcéi'bf'iand sitﬁéte in Ehe‘§ 1/2 SE 1/4 of Section 18,
Township 39 South, Range 10 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly

described as follows:

1314.35 feet; thence from said point of beginning Northwesterly
along the centerline of gfaid A-7-A Lateral, the following five
bearings and distances: North 42 degrees 42' 00" West 43.73
feet, North 28 degrees 22' 09" West 98.88 feet, North 39
degrees 02' 00" West 27.03 feet, North 55 degrees 59' 00" West
48.26 feet and North 61 degrees 25' 00" West 163.21 feet;
thence North 00 degrees 06' 00" East 12.91 feet to a 1/2" iron
Pin witness corner, North 89 degrees 44' 51" Eagst 774.76 feet
to a 1/2" iron Pin; thence south 00 degrees 06' 00" West 287.75
feet to the South line of Section 19; thence South 89 degrees
44' 51" West along the South line of Section 19 to the point of
beginning. Bearings based on Survey No. 3177 as filed in the
Klamath County Engineer's Office.

'CODE 170 Map 3910-15D0 TIL 1800

INCLUDES A 1974 SILVERCREST MANUFACTURED HOME, 24X60 SERIAL NO. GD6424FRWS653UX

STATE OF OREGON: COUNTY OF KLAMATH PSS,

Filed for record at request of Aspen Title & Escrow the__ 4th day
of _March . AD, 1996 at___3:38 o’clock PM., and duly recorded in Vol. __M96 .
of Mortgages- onPage 5941

Bernetha G(Lés_c) County Clerk
FEE $20.00 By_ QS sssuq W e 49




