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tm'us‘musfoéso.mademz; _20pp dayot Feb, 1996
between______ Elisabeth Ann DeWity . a5 Grantor,

Mountign Tj,tle' company . as Trustee, and

Associetes Financial Services Company of Oregen, Inc., as Benoficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and convays to trustee in trust, with Power of sale, the propertyin Klamath
—=amath

County, Oregon, described as;

Lot 1,Block 2,Fir$t Addition to Keno Hillside Acres,according
to the official»plat thereof on file in the office of the
County Clerk of Klamath County,Oregon.

and all other fawful charges evidenced
in monthly payments, with the full debt, if
+ and any extensions thereot;

(2) performance of each agreement of grantor hersin contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the note rate thereon,

To protect the security of this trust deed, grantor agrees:
1. To keep saldv_property in good condition and

character or use of saig Property may be reason,
2. To provide, maﬁntain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with logs payable to the beneficiary.

The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at option of beneﬁciary the entire amount 50 collected or 8ny part thereof may be released to grantor. Such

application or releage shall net cure or waive

3. To pay all costs, fees and expenses of this trust includi i Il as other costs and expenses of the trustee incurred in
connsction with or enforcing this obligation, as permitted by law,

4. To appear in and defend any action or procseding purperting to affect the sacuri
pay all costs and expenses, including costs of evidence of title and altorney's fees i
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes Of assessments effecting the Property; to pay when due all encumbrances, charges
and liens with interest an the property or any part thereof that at any time appear to be prior or superior hereto,

6. If grantor fails to perform any of the above duties to insure or Preserve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform or cause to be
& security hereof. Beneﬁciary may, for the

fees. Grantor
2r with interest from date of expenditure at

shall be paid to benefici
dispoeition of proceeds

Deliver to Associates Financial Services Company of Oregon, inc,

3926 South Sixth Klamath Falls,Oregon 97603
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8. Upon any default by grarior or if all or any pert of the praperty is gold of treinsterred by grantor without beneficiary's.consent. the beneficiary may
at any time, without notice, either in parson or by agent, &nd 'without régard 1o the adequacy of any security for the indeblednezs secured, enter upon
and take possession of the property or any part of it, and that the entering upon and taking possession of the ‘property shall not cure or waive any
default or notice of default or invalidate any act dons pursuant to such notice.

2N

9. Upon defautlt by grantor in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare all sums
secured immediately due and payable. In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the manner
provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary
or the trustee shall execute and cause to be recorded its written notice of default and its election to sell the said described real property to satisfy the
obligations secured hereby and proceed to foreciose this trust deed in a manner provided by law,

10. If after default and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thersby, the grantor or other person making such payment sha!! also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After a lawtul lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without B
express or implied covenants or warranty. Any person excluding the trustee mey purchase at the sale,

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee's aftorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is iawfully seized in fee simple of said
described rea! property and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. :

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
herein. In construing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural,

iN WITNESS WHEREOF, the grantor has hereunto set his hand and seal the day and year first above written,
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Witness Grantor

Witnass Grantor

’ » ‘;?:!UAL SEAL
STATE OF OREGON )

wWAKDA L BRINK
i NOTHEY DUBLIC-OREGON
Elisabeth Ann DeWitt y 8s. COMNISSION NO. 042775

AV COMMISSION EXPIRES MAR. 30, 1989

County of l&’m% : ) S
7 VAN

_ oA o ' -
Personally appeared the above named —QWM/# and

acknowledged the foregoing instrument tobe ____ L o voluntary act and deed.
Before m&Mé_’ ‘ My commission expires: 3/ ?” gl
Notary Fublic B

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

The undarsigned is the legal ovner and halder of aff indebtecness secured by the foregaing frust deed. All sums secured by said trust deed have been fully paid and satisfied. You hereby

are directad fo cancel all evide of ind ‘bysaidwdaed(wﬂd:ndwvemdraywhemvimtogmm%saidmdeed)mdmrewwsy. without warraniy, to the parties
designatod by the terms of said trust deed the estata now hald by you under the same, Mail yance and ™

STATE OF OREGON: COUNTY OF KLAMATH : ss.
Filed for record at request of Mountain Title Company the 4th day

of __March AD,19_96 _at 3:41  o'clock PM., and duly recorded in Vol. 496 , -
of ____Mortgages - : on Page __ 5978
Bemnetha G. Letsch, County Clerk
FEE $15.00 : S FEUENE SV A TR <




