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X Hboxis checked, this mortgage secures future advances.
THIS DEED o TRUST is made Vthis \zznov day of FEBRUARY :19 g5 | between the Grantor(s),
WILI_.ZIAM H. K!NG AND SUZANNE l( KING;' HL)'SBAND ND WIFE

(hercgp :Borrowgr"). _HOUSEHOLD FINANCE CORPORAT |ON
(herein "Trusteo") and the Benciciary, pouszrior b, FINANCE
a'Corporation organized and cxisting under the lawg OLDEL AWARE

1818 HILLTOP DR. . HifL Top CENTERSUITEZE1D, ReDDING, CA 98002
(heremi'flmdeg';’).é T R T

ORPORAT 10N _OF CAL |FORNTA

L
whose aam 18

e fWHERBAS,‘Bomwerisindebmd to{Lenderintheprincipal sumof$ ¢4 000.00 » Of 50 much
thereof a5 may be ady. Pursuant to Borrower’s Revolving Loan Agreement datéd FEBRUARY 22 1998

and extensions and renewals thereof (herein. *Note"); providing for monthly installments, ang interest at the Tate and
under the termg specified in the Note, includ; any adjustments in the interest rate if that rate ig variable, and providing
for a credit limit state in the principal sum above and an in;tia] advanceof $
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, and rents (subjecthowevertotherightsandauthoﬁﬁedgiv«ahaeinmhndermooﬂect and apply such
mts).allofwhichsballbedwmedwbemdmmainapanofthepmpeﬂywveredbythisDeedoans:mdauof
the foregoing, together with said property (or the leaschold estate if this Deed of Trust is on 2 lesschold) are
hereinafter referred to 25 the "Property™:

Borrower covenants that Borrower is lawlully seised of the estate: hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree 3s follows: -

L. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest
indebtedness evidenced by the Note, including any variations resulting from changes in the Contract Rate, and late
charges as provided in the Note. )

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on .

the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein "Funds™) equal to onetwelfth of the yearly taxes and assessments {including condominium and planned unit

it any, plus onetwelfth of yearly premium installments for hazard insurance, plus onetwelfth of yearly premium
instsliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrowsr makes such peyments to the holder of a prior mortgage or
deed of trust is such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in 2n institution the deposits or accouats of which are
insured or guaranteed by a Federal or state agency (including Lender if lender is such an institution). Lender shall apply
the Fund: to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling ssid assessments and bills, unless Lender
pays. Borrower interest on the Funds and applicable fanv permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exscution of- this- Deed of Trust that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Punds was made. The Punds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and- ground rents as they fall due, such excess shall be, at Borrawer's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be suificient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower ehall pay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 herect the Property is sold or the Property is otherwise scquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any
Punds_ held bylznderattheﬁmeofappﬁaﬁmasac:edittgnimttbemssecured by this Deed of Trust.

_ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
BorrNower under paragraph 2 hereof, then to interest payable at the applicable Contract Rate, and then to the principal of
the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priotity over this
Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender:
provided, that such approval shall not be unreasonably withheld. All insuraace policies and renewals thereof shall be in
a form acceptable to Lender and shall inciude a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If
the restoration or fepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not asswer within 30 days 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restorethePropeﬂymmpaysums&curedbymisSxmityInsmmamwhemermmtthmdm.
The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofthemonthlypuymemsreferrodtoinpcnmphslmd2orchxn,getheamount of the
peyments. If under paragraph 19 the Property is acquired by Lender, Borrower's rights to any insurance policies and
proceeds resultingfromdamagetothePropertypriortothewquisiﬁonshallpasstobendertothccnentofthesums
socured by this Security Instrument immediately prior to the acquisition.
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By Lender Not 3 Waiver. Extension of the
: sean'edbythisDeedomestgrmtedbylendcr
parties-who are or who hereafter may become
the lisbility of the original-Borrower and Borrower’
proceedings against such 8UCCessor  or - refuse
by this Deed of Trust by
Wer's successors in interest. Any forbeasance by i
afforded by applicable law, i
1. §

(a) any notice to

wer provided for in this Deed of Trust shall be v ivering i ili by certified mail

8ddressed to Borrower at the address stated in the N dress a8 Borrower may designate by notice

to Lender a3 provided bercin, and (b) any notice to i mail to Lender’s address stated

i Or to such other address as ided herein. Any notice provided

for in this Deed of Trust shall be d Lender when given in the manner
13. Governing Law;

the provisions of thig Deed of
"?osts". “expenses” and “attorneys’ fees” include all

impmvemeﬁ’-‘.imadetothe'l’ A A R -
of the Property: I-Bortower sollg or transfers all Or any part of the Pro Or an interest therein,
excluding () the creation of a lien or encumbrance subordinate to this Deed of Trust; (b) mnsfer by devise, descent
or by operation of law the death of a joint tenant; (c) the grant of any leasehold interest of three years or less not
ini i i for household appliances; (&) a2
’ ildren of the
€ an owner of the 3
scparstion  agreement, or from an incidental
¢S 8n owner of the property; (h) o transfer into an inter vivos trust in- which th
beneficiar), and which does not relate to transfer or rights of occupancy in the
disposition describad in regulations prescribed by the Federal Home Loan
submitted informati i
transf
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I Lender docs fiotiagfed:to suct ssle o transfer, Landés may. declare all-of the surns secured by this Deed of Trust to be

immediately ‘dve and -paysble; IfLonder ‘exercises: such ‘option’ to.acoalerste, Lender shall. mail Borrower notice of
acceleration in sccordance with: paragraphy 12:héreof. Such' riotice shall: provide 2 ‘period of not less than 30 days from
the date the notice is:mailed or delivered within which:Borrower may pay. the sums deciared due. ¥ Borrower fails to
pay such sums' prior: to the expiration: ofisuch period; Lender may; without further notice or demand on Borrower,
invoke any remedies permitted by parageaph-17 hereof. - .o o : :

-'NON-UNIFORM COVENANTS.: Borrower and:Lender further covenant and agree as follows:

- 1. Acceleration; Remedies. Except as provided in paragraph 16 hereof, or ss othrwise required by law,
upon Borrower’s breach of any covenant or sgreement: of ‘Borrower in this Deed of Trust, including the
covenants to pay when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give
notice to Borrower as provided in peragraph 12 hereof specifying: (1) the breach; {2) the sction required to
cure such breach; (3) a date, not less then 10 days from the dste the notice is mailed to Borrower, by which
such breach must be cured; and (4) that fajlure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelerstion 2nd the right to bring a
court action to sssert the nonexistence of a default or any other defense of Borrower io acceleration and
sale. If the breach is not cured on or before the date specified in the notice, Lender, st Lender's option, may
declare all of the sums secured by this Deed of Trust to be immedirtely due and payable without further
demand and may invoke the power of sale and eny other remedies permitted by applicable law. Lender shall
be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17 including, but not limited to, reasonable attorneys’ fees.

H Lender invokes the power of sale; Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of defsult and of Lender’s election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which the Pronerty or some part thereof is located.
Lender or Trustee shall give notice of sale in the manner prescribed by spplicable law to Borrower and to
the other persons prescribed by: applicable law. After the lspse of such time as may be required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and plsce and under the terms designated in ife notice of sale in one or more
parcels and in such order &s Trustco may determine. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
Lender’s designoe may - purchase the Property st say sale.

Trustee shall ‘deliver to the purchaser Trustee’s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all . reasonsble costs and expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees and costs of title evidence; (b) to all sums secured b), this Dees of Trust; and {c) the
excess, if any, to the person or persons legaily entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s scceleration of the sums secured by this Deed of
Trust due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to the earlier to oocur of the fifth day before sale of the Property pursvant
to the power of sale contained in this Deed of Trust or to (ii) entry of a judgment enforcing this Deed of Trust if: (a)
Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of
Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee's remedies as provided
in paragraph 17 hereof including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums sscured by this Deed of Trust shall continue unimpaired. Upon such payment
and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if
00 acceleration had occurred. . - o0 :

- 19. Assignment of Rents; Appointment of Receiver; lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such reats as they become due
and payable. : P . ‘

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitied to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on recciver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust.
Lender” and the receiver shail be liable to account oaly for those rents actually received.

" 20. Reconveyance.. Upon payment of all sums secured by this Deed of Trust, and if Lender is not committed to
make any future refinancings or future advances, Lender shall request Trustee to reconvey the Property and shall
surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee
shall reconvey the Property without warranty to the person or persons legally entitled thereto. Such person or persons
shall pay .all reconveyance fees and costs of recordstion, if any. oo
. 21 Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and
appoint a-successor trustee to any Trustee appoifted hereunder. Without conveyance of the Property, the successor
trustee shall sucoeed to.all the title, power and dutiss conferred upon the Trustes herein and by applicable law.

»-22. Attorney’s Fees. As used:in this Doed of Trust and in the Note, "sttorneys’ fees™ shall include attarney's fees, if
any, which shall bs awarded by any sppellatecourt.., .. = - .o -
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any rhortgme.deedoftmstorothekencumbrancewith 2 lien which has priority
over this Deed of Trust to give Notice toLender, at Lender's sddress set forth on page oncof this Deed of Trust, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

ol U]

Willdiam H. King

Suzannm S

STATE OF OREGON, __KLAMATH County ss:
Onthis__ 25 day of A L1990, ly appeared the above named
WILLIAM H. KNG _AND Su7zaldME K K16 Gy and acknowledged
the foregoing instrument to be 1 E4RQ voluntary act and deed.
Before me:

Gde()j g LMM

Notry Public ¢ ©

i AN
—

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed ofTrmttothcpersonorpersonslepﬂyentitledthereto.

Date;

(Spoce Below This Line Reserved For Lender and Recorder)
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BXHIBIT “ar

PARCEL 1.

The 8 1/3

SB 1/4 3 1,4 Saction 1, Township 39 8outh, Range §
Eaot of the Willametta Maridian, and the v 1/4 gy 174 8w 14
8eotion ¢, Township 39 8outh, Range 9 Baat .y the Willamette
Maridian, (n the County of Klamath, stare of Oragon.

nf land i{n the 8 1/2 88 1/4 s 1,4
Saction 1, Township 39 8outh, Range & East of the HWillametta
more pnrticulurly de

geribed ags follows:
Beginning at the Nort
8action

8172 sx 1/4 8B 1,4 8aq
lesn, to the point of baginni

ALSO EXCEPTING 28,0 foot strip of lang along the
for wxisting roadway.

PARCEL 2,

Want boundary

A tract of land aituated ip tha NE 1,4 NE 1/4 of Section 112, 5
Townahip 39 South, Range 8 Rast of the Willamerte Meridian, jn
the County of Klamath, ‘state of Oregon, more particular]y
deacribed as follows:

neqinnlng at the Northaast corner of gaid Baction 13;
North 89 degraes 4§' 02* Wast, enarally xlong an exiating fence
line, 1342.63 feat to the Wast ling of aaid NE 1/4 NE 174,
thence North 00 degrees 35! 19* gaat, along waid Weat line, 8.99
feet to the Northwast eornar of said Nr 1,4 NE 1/4; thence
South 89 dagrees 23 g Bast 1342.60 feet to the point of
baginning, with bearings based on Survey No. 3400
in the offioce of the Klam

+ A8 recorded
ath County Surveyor,
CODE 7 MAP 3908-1po 71, 4300 ot
, CODE 7 MAP 3909.600 11 99p 5”;;3‘ ‘;’;‘,gm .
CODE 7 MAP 3908-12A0 irp, 199 Yo

Flied for revont o1 equest o

on this _29rh dey of —dune AD., 19 .!2::
o 1Y SHPCTIN ~E_M. and duly recarded
In Vo, —M92 o leeds | Page .

Evaiyn qu Coumty Cleny,

By l%‘u v
STATE OF OREGON: COUNTY OF KLAMATH : s,

= ]

Filed for record at request of
of . - ,

Household Finance Corp the 5th day
of ———March-_____ AD.I9 —967 at__10:48 o'clockA. -~ M., and duly recorded in Vo, g .

0004
Bemetha G. tsch, County Clerk
$40.00 By__S;.‘E=5A.a¢48§5553é133£5&=&=&*_____




