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DEED OF TRUST AKD ASSIGNMENT OF RENTS

DATEOFTH!SDEEDOFTRUSTMDOFTHELOANWN

DATE FUNDS DISBURSED AND INTEREST BEGINS
IF OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

2-28-96 3-4-96 654-408963
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES ~ |(1) pewey S. Walden

' ADDRESS: 1070 NW Bond, Suite 204 (2 Barbara J. Walden

cITY: Bend, OR., 97701 ADDRESS: . 17710 Sprague River Rd.

NAME OF TRUSTEE: Aspen Title and Escrow CITY: Chiloguin, Or., 97624

o THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this Deed of Trust, the undersigned Grantor(s) (all, If more than one), for the purposs of securing the payment of a Promissory Note ofeven date in the principal sum
of$_54,721.36 . from Grantor(g) to Benaficiary named abowve, hereby grants, sefis, convays and warrants to Trustee In trust, with power of
sab.muwhodesaibedpmpenysimamdhmsmofofegon. County of _Klamath :

SEE ATTACHED "SCHEDULE "A""

The final maturity date of the Promissory Note is~ 3-4-2011

Together with all huildings and improvements now or hereaftsr eracted thereon and lighting, plumbing, gas, electric, ventilating, refrigerating and al-conditioning

- equipmentusedin connection therawith (butnotincluding any apparatus, equipment m‘?gat oonsﬁmt!:'zgmgs?:hold * gs the term lsggeﬁng inthe Federal Trade

Commission Credit Practices Rule (16 C.F.R. Part 444) as now or hereafter amended), alt of which, for the purpose of this Deed of Trust, shall be deemad fixtures of the
property above described, all of which are referred to hereinafter as the ‘Premises”

TO HAVE AND TO HOLD said land and premises, with all the rights, privil and appurtanances thereto balonging to Trustes and his halrs, exacutors, administrators,
successors and assigns, upon the trusts and for the uses and purposes followirg and none other.

Grantor also assigns to Beneficlary alf rents, issues and profits of the Premises, reserving the right to collect and use the same with or without taking possession of the
premises, during continuance ofdefaulthereunder, and durlnq continuance of such default authorizing Beneficiary to enter uponthe Premises and/or to collact and enforce
the same without regard to adequacy of any security for the ndebladness hereby secured by any lawful means.

FORTHE PURPOSEOFSECURING: (1) Performance ofeach aareemen!e!ﬁrantoroontained herein; (2) Paymentofthe ’ndgal sumwith interest thereon at the agreed
rate in accordance with the terms and conditions of the above mentioned Promiss Note executad by Grantor in favor of Bene! ciary, reference to which is hereby made,
unti} paid in full at or before maturity, of as extended or rescheduled; (3) Payment oi any additional amounts, with interest thereon at the agreed rate, as may be hereafter
loaned by Beneficiary to Grantor in connaction with any renewal of refinancing, but Beneficiary shall not be obligated to make any additional loan(s) in any amount; (4) The

ofmymoneymatmaybeadvancedby Be_neﬁaarybGrantcrorerdparﬁes.wimmmtmeon at the agreed rate, where any such advances arg made
to pratect the security of in accordance with the covenants of this Deed of Trust,

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shali be applied in the following order.
FIRST: To the payment of taxes and assessments that may be levied and assessed against the Premises, Insurance premiums, repairs, and all other charges
and ex agreed to be paid by Grantor(s).
SECOND: To the payment of the interest due on sald Agreement.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep the Premises insured in Beneficiary’s favor against fire and such
other casualties as Beneficlary may specity, uptothefullvalue of all Improvements, for the protection of Beneficiary in suchmanner, in such amounts, an Insuch companies
as Beneficiary may from time to ime approve, and to keap the policies therefer, properly endorsed, on deposit with Beneficlary and that loss Ggrocaeds (iess expenses of
collection) shall, at Beneficiary's option, be applied on said indebtadness, whether due or not, or to the restoration of sald improvements. Su application by Beneficlary
shall not cause discontinuance of any proceedings to foreclose this Deeod of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then In force
shall pass to the purchaser at the foreciosure sale; (2) To pay when due all taxes, liens (including any prior Trust Deads or Mortgages and assessments that may accrue
against the above described premises, or any part thereof, or upon the debt secured hereby, or upon the interest of Benaficiary in the Premises or in said debt, and procure
and daliver to Beneficiary ton (10) days before the day fixed by law for the first interest or penalty to accrue thereon, the official receipt of the proper officer showing nE.aymem
of alf such taxes and assessments; (3) In the event of default by Grantor(s) under Paragraphs 1or 2 above, Beneficiary, atits opticn (whether elacting to deciare the whole
indebtednass secured hereby due and collectible or not), may (a) eftect the insurance above provided for and pa&he reasonable premiums and charges therefor, (b) pay
all said taxes, liens and assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balancs of the obligation secured

this Deed of Trustand shall bear interest from the date of payment at the agreed rate; (4) To keep the buildings and of xisting or heraatter erectad
in good condition and repair, notto commit or suffer any waste of any use of the Premises conlrary i i i
of the proper public authority, and to permit Beneficiary to entar at all reasonable times for the purpose
days or restore promptly andina i building which may be constructad, dam:
for labor performed and materials Grantorwill pay, promptly, the indebtedness secured herebyinfu
Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any portion thereof, may
of the Premises herein desctibed may, without notice, be released from the lien hereof, without releasing

the lien of this insttument upon the remainder of the Prem !
hall retease, reduce or otherwise affect any such personal liability or the lien hereby created; and (6) That Grantor is seized of
'e and has good and lawful right to convey the same and that Grantor does hereby forever warrant and will forever defend the tiie and possession thereof against

the lawfuf dlaims of any and all persons whatsoever.

IT1S MUTUALLY AGREED THAT: (1) \f the sald Grantor(s) shall fail o neglect to pay Installments on said Promissory Note as the same may herealter become due, of
upon default in the performance of any agreement hereunder, isposition of the Premises by Grantor(s), or should an{ action ot proceeding be filed
inany courttoenforce any fien on, claim againstorinterestinthe Premises, then all sums owing by Grantorfs) to Beneficiary under this Deed of Trustor under the Promissory
Note secured hereby shall immediately become due and payabie at the option of Baneficiary on the application of Beneficiary or assignee, or any other person who may
be entitied to the monies due thereon. in the event of such default, Beneficiary may exercise all remedies at law and in equity including, but not limited to, the following:
ggwahfing the collateral and enforce the Promissory Nots; (b) loraclosir;g this trust doed judidially; of (c) executing or causing the Trustee to exacute a written Notice of

tauit and of Election To Cause Sald Property To Ba Sold to satisfy the obligations horeot, and Trustee shalifile su notice for record in each coun! wherein said property
or some part or parcel thereot is situated. Beneficiary shall also posit with Trustes, the Promissory Note and all documents evidencing expenditures secured heteby,
whereupen Trustee shall foreclose the Doed of Trust in accordance with Cregon law.

(2) Grantos(s) agrees to surrender possession of the Premises to the Purchaser as provided by faw.

(3) Beneficlary may int a succassor Trustee atany time by filing for recording in the office of the County Recorder of each county in which said property or some part
thereof Is sltuated a Substiution of Trustee. From the time the substitution Is filed for tecord, the new Trustee shall succeed to all the powers, duties, authority and tite of
the Trustee named hereln or of any successor Tiustes. Each such substitution shad be axecuted and acknowiedged and notice thereof shall be given and proof therect
made, in the manner provided by law.

(4) Upon payment in full by said Grantor(s) of his indebtedness hereunder, Trustee shall reconvey to said Grantor(s) the Premises according to law.
(5) Should the Premises of any part thereof be taken by reason of any public improvementor condemnation proceeding, Benefidary shall be entitied to all

compensation,
aw'tv1z§rdsiar‘d other payments of reflef therefor, 1o the extent necessary to fiquidate the unpaid balance, including nterest, of the chligation secured by this Deed
of Trus
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(7) Notwithstanding anything n this Deed of Trustar the Promissory Note secured hereby o the contrary, neftherthis Deed ofTrust northe Promisscry Note shallba deemed
bmmmeemmr(s)anyowgaﬁm of payment, exceptbmeexhemmam"esmmaybelegayenhmeaueand any provision to the contrary shall be of no force
or :

(8) All Grantors shall be jointly and severally Hiabla for fulfilment of their covenants and agreements herein containad, and all provisions of this Deed of Trust shall inure
to and be binding upon the heirs, axecutors, adminisirators, SuCcessors, grantees, lessees and assigns of the parties hereto respectively. Any reference in this Deed of
Trust of the singular shall be construed as plural where te, Any Grantor who co-signs this of Trust but does not executs the Promissory Note: (a) is co-
signing this Deed of Trust to grant and convey that tor's interest in the property under the terms of this Daed of Trust; (b) is not personally obligated to pay the
sums secured by this Deed of Trust; and (c) agrees that Beneficlary and a other Grantor or signer of the Promissory Note may agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Dead of Trust or the Promissory Nota without that Grantor's consent.

(9) Invalidity or unenforceability of any provisions herein shalt not affect the validity and enforceability of any other provisions.

(10) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
$y mhereto of pending sale under any other Deed of Trustor of any action or proceeding in which Grantor(s), Beneticiary, or Trustee shall be a party, unless brought
fustes. '

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attomey fees ("Costs") incurred by Beneficiary in rotecting or enforcing the fien of this Deed
of Trust whether or not suit or action Is actually commenced. Costs inciude, without limitations, recording fees, cost cttitle and lien searches, surveys and attorney’s fees
in neqgotiations, arbitrations, trials, administrative proceedings, condemnation proceadings, bankruplcy proceedings and any appeals from any of them. Enforcing the
lien ofthe E;?d of Tm;ct, Includes without imitation conveyances in lieu of foreclosure, actions on the Premissory Note, foreclosure actions, receivership actions and post-
judgment collection efforts. : i :

(12) The undersigned Grantoi(s) requests that a copy of any Notice of Default and f any Notice of Sale hereunder ba mailed to him at the address herein before set forth.
(13) The terms Deed of Trust and Trust Deed are interchangeable.

IN WITNESS WHEREOF the said Grantor has to these presents se d and seal this date __2-28-96
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- G4} NOTARY FU
. NBEY  commission

STATE OF OREGON 1 MY COMMISSIOH EY=1)

Gant povey S. Walden

0 GaxBarbara J. walden

Tris instrument was acknowledged before me on the dayot_Feburary 1996 .vy_Dewey S. Walden
and Barbara J. Walden.
Betore Me: My Commission . xpires: Y- fr- 2F

tary Public on

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE:

Theundefsignedismmalownefandholderofaﬂmdebtsdnesssew:edbyﬂisooedoﬁmst. All sums secured by said Deed of Trust have been paid, and you
are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cance! alt evidences of indebtednaess, sacured by said Deed

- of Trust, dalivered o you herewith and to reconvey, without warranty, tothe parties designated by the terms of said Deed of Trust, the estate now held by you under
the name. e : :

Hait Reconveyance to:

By

By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be mads.
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Schedule "A"
‘Beneficiary’s Name Account Number: 3654-408963
and Address:

Name of Trustor(s):

TRANSAMERICA FINANCIAL SERVICES
1070 N.W. Bond; Suite 204 DEWEY S. WALDEN
Bend, OR 97701 BARBARA J. WALDEN

Legal Description of Real Property:

PARCEL 1:

That portion of the W 1/2 of the NE 1/4 of the SW 1/4 of Section 19, Township 35
South, Range 10 East of the Willamette Meridian, in the County of Klamath, State
of Oregon, lying Southerly of the Southerly right of way line of the Sprague
River Highway as now located.

PARCEL 2:

That portion of the SE 1/4 SW 1/4 and that portion of the SE 1/4 NE 1/4 SW 1/4
lying Southwesterly of the Southwesterly right of way line of the Sprague River
Highway as now located in Section 19, Township 35 South, Range 10 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

CODE 8 MAP 3510-1900 TL 2000

RealPrope% :
Commonly Known As: 17710 SPRAGUE RIVER RD.; CHILOQUIN, OR 97624

Trustor(s): DEWEY S. WALDEN AND BARBARA J. WALDEN

2-28-9G

Signature Date Signature

: 2__2‘0_2‘
Signature 7 Date 7 Signature

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of ___Aspen Title & Escrow the __oth day
of __March AD,19_95  _at 3:45  o’'clock PM., and duly recorded in Vol. __M96 .
of Martgages: on Page _6101 .

Bemetha G, Lctsc;:. County Clerk
By UMJ\AE)\ N U BN

FEE $20.00 .




