 commourliiad i

THIS AGREEMENT Is made this _5th day of March , 1996_, and Is incorporated Into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mortgaged premises): 1117 Alameda Avenue, Klamath Falls, OR
97601

and legally described as:

Lot 15, Block 13, HOT SPRINGS ADDITION TO T
. BE CITY OF KLAMA
FALLS, in the County of Klamath, State of Oregon. s

CODE 1 MAP 3809-29pD TL 300 KEY NO: 303111

Lender as a condition to maklngsaidloan hasrequlredtheexecutlon ofthlsCondmonal Assignment of Rents of
the encumbered propeny i

In order to further secure payment of the Indebtedness of Borrower to Lender and in conslderatlon of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, Issues and profits from the mortgaged

remaln in fu!l force and eﬁect so Iong as any defauit cominues to exist.

= Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter accrulng and becomlng payable dudng the period of continuance of any default and to
take over‘ and assume the management operation “and malntenance of the mortgaged premises and to perform all acts
necessary and proper to $pend stich $ums out of thé'income of the mortgaged premises that may be necessary including
therightto e effect new leases, to cance! or surender existing leases, to alter or amend the terms of existing leases or to make
concesslons to the tenams. ) '

- The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all claims agalnst
the Lender arlslng out of such management, operation and malntenance of the premises.

The Lender sha!l after payment of all proper charges and expenses and after the accumulation of a reserve account
10 meet taxes, assessments, and hazard lnsurance, credit the net amount of income recelved to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than It actually recelves for the rent of the mortgaged
premises’and shall not be requlred to collect rents.’ Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect dellnquem rents.

CEmt T oy e DT e
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the Security Instrument, the Lender shail wlthln one month after wrluen demand, retum possession of the property back to
theBorrower e j SR § ; :

“The Borrower hereby covenants “and- warrants'to the' ‘Lender that neither Borrower, nor any previous owner, has
executedanyprlorasslgnmem orp!edgeofmerems. noranyprlorabslgnmentorpledge of lts interest in any lease of the
mortgaged prémilses. Thé Borrowet &0 covenanis ‘and agrees 1o not Collect rents from the mortgaged premises in advance,
other than as permmed by the terms of any reMal agreemem,

g e
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"The’ pmvlstonsof this instrurnent shall be binding tifson the Borrower, fts SUCCesSOrs O assigns, and upon the Lender
andltssuccessorsorasslgns Theword’Bonawefshanbeoonstmedtomeananyonemmorepersonsmpamesm
are holders of legal tite ‘or equity of redemption tb'of In the aforesald mortgaged premises. The word “Note" shall be
construed to mean the instrument given to evidence the Indebtedness held by the Lender against the mortgaged premises;
and ‘Securlty |nstmment' shall be construed to mean the instrument held by the Lender securing the sakl indebtedness.

feg tc
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it Is uniderstood and agreed that'a full “reconveyance of Satistaction of the Security Instrument shall constitute as
afull and complete release of all Lender‘s r!ghts am\ lnterests and that after reconveyancs, this instrument shall be cancelled.

6th- faayd March , 1996

STATEOF _____ORECON

COUNTY OF » KLAMATH

" THIS CERTIFIES, thatonihls rGeh i idayof o March .19 96 __, before me, the undersigned,

N rv[Publlc '°" sa!d state. PO"SO“a"Y appearad the wlthln named

.. Larry. R. Mittnacht

known to me to be the identical Indlvldual(s) described in and who executed the within Instrument and acknowledged to me

-'execl:ut\"thesamefreelyandvdumarﬂy

4_l‘§:T5$t‘.M°N‘Y.WH?35°F- | have hereunto set my hand and affixed my official seal the day and year last above written.

WQ JRSIY
OFFICIAL SEAL

DENISE D. BICKFORD Notary Public for the
NOTARY PUBLIC-OREGON ry Public for the State of

2/ commi .
Mv‘wwussgiigx':l:gs:;mxm , My commission expires: 4-IS46

LEy ‘, I R TN
STATE OF OREGON: COUNTY OF KLAMATH: ss.
he day
“Fi § Aspen Title & Escrow the _ S5th -
Fﬂedeg;ﬁord aree? AD. 19 96 at__3:45 o'clock P M., and duly recorded in Vol. _M96 .

" of ___ Mortgages onPage 6110
Bernetha G. h, County Clerk

FEE $'15.00 By W
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