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DEED OF TRUST

_ THISDEEDOFTRUST(‘SacurRyImtrmnm')Ismadeon March 1, 1996 . The grantor is

Roger L Lee Sr. and 8' LaVerno Lae. huaband and wife

. _ P : E ("Borrower”).
Thetrusteeils Mountain- Tit‘le (:onpany ‘'of Klamath County (Trustee"). The
beneficiaryis Highland: Commun'ity Fedarsl Credit Union, its successors and/or assigns,
which Is organized and existing under the laws of United States , and whose address
I8 3737 Shasta Way, Klamath Falls, QR 97603 ("Lender”).

Borrower owes Lender the principal sumof Sixty: Three Thousand Dollars and no/100

Dollars (U.S.$63,000.00 . ). Thisdsehtis evidenced by Borrower's note dated the same date as this
Secuﬁtylnstmmem('Note').wmchprovidesformrMiyra ymeints, with the full debt, if not paid earlier, due and
payableon April. 1, 2026 ) Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all
othersums,wnhlmemst.advanoedmderpamgraphﬂoprmwﬂwsecwhyofmls Security Instrument; and (c) the
performance of Borrower's covenants and agresments under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and comeystoTrustee,lnm wlth powerof aﬂe the following described property
loeatedln Klamath - County, Oregon:

Parcel 2 of . Land Puvtitiqn so.fzs 93 aituatod in the SE 1/4 SV 1/4 of Section
71. Township 39 S a:t of the Ull1anette Meridlan Klamath County,

whichhastheaddresso% 2815 Puttor:an Stratt Ve Klamath Falls ,
e s ‘iﬁ I i [Gweat) o . [City)
Oregoh : 97603 (‘PropenyAddress‘).

ka]

TOGETHEanHanthelmpmvememmorhereaﬁefaectedonﬂwpmpeny and all easements,
appurtenances, and fbdures now or hereaftor a part of the property. All replacements and additions shali also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWEROOVENANTSﬂmBomEshWIyselseddthOMGhusbycomayedandhasthengﬂtogrant
and convey the Property and that the Property I8 unencumbered, except for encumbrances of record. Borrower
mmm&mmmmmmmmammmamwmm
encumbrances record
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gage insurance
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pol mnmdsMboecoephuotowtderMshdlhdudeastaMardmongagedause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
wmdmummwmmlnmmdlmmuMngm notice to the
insurance carrier and Lender. may make proof of loss ¥ not:made promptly by Borrower.

.. Unidss Lender and Borrower. otherwiae agree In Wrting, insuraince procead s shall be applied to restoration or repair
1 pe estoratjon or repalr ;mm ally feasible anc| Lender’s security Is not lessened. If
o { 8 not econom 'Madtuﬂefssbmﬂywmldbelessaned.ﬂ»elnswaneepmeeds
shall be applied to the:sums secured by Smnylnstrumnmornotmendue.wm\anym(cespaldto
aomar;'lfBomqrabaMomﬂwapeny;mdoesm’muwmnaodawanoﬁcehommumme
Imurgncemmm&awtosuﬁeadahn.ﬂbnmm«mayooﬂmmekmmmed& Lender may use the
pmceedstorepalrorreﬂore;hQPmponyortomyswnssecuredbythlsSerylnstrument,Merornotﬂmendue.
The 30-day period will begin when the notice Is given.

Unless Lender and BonwerM!seacreelnvnlﬂng.anyappﬂcaﬂonofprocoedstopﬂnclpai shall not extend or
postponetheduedatedthemonﬂiypaymemreferredtolnparagraphuattdZorchangetheamountofthe
payments. If under paragraph 21 ihe Property Is acquired by Lender, Bofrower's right to any insurance policies and
proceads resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Precervation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Bomowor shall occupy, establish, and use the Property as Borrower's principal residence within shaty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees Iri writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrawer’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defaut if any forfelture action or praceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impalr the lien created by
this; Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrowar's Interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall also be in defaut i Borrower, during the
loan application process, gave materially false or inaccurate Information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument
Is on a leasehold, Borrower shall comply with all the provisions of the leass. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable altorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrea to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rata and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender roquired mortgags insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage requirad by Lender lapses or ceasss to be in effect, Borrower shall pay the
premiums required to cbtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongz?e Insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the rly mortgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased 1o be In Lender will accept, use and retain
these payments as & loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be requlre_d. at

by sin Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required
to maintain mortgage Insurance in or to provide a loss reserve, untl the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at t’h_e\time}jof of prior to an lnsmcﬁon speclying reasonabls cause for the inspection.
10, .Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connection with
any condemnation or other taking of any.part of the Property, or for co in lieu of condemnation, are hereby

¥
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18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinuad at any time prior to the sarfler of: (a) 5 days (or such other period
as applicable law'may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Sec Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this ecurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrumerg, including, but not limked to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17, _

19. Sale of Note; Change of Lcan Servicer.

The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or more times

out prior notice to Borrower. A 'sale may resuitin a change in the entity (known as the "Loan Servicer”) that collects
monthly payments due under the Note and this Security Inctrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. !f there Is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, arything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally raecognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kriowled
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and harbicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radioactive materlals. As used in this par'agmph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property s located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shail spacify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faillure to cure the default on or before the date specified in the notice may
result in acceleration of the sums sacured by this Security Instrument and szle of the Property.
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default Is not
cured on or before the date specified in the notice, Lender at its option may require immedizte payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sela and any
other remedies permittad by applicable law. Lender shall be entitled to coilect all expenses incurred in pursuing
tale rovnindodles provided in this paragraph 21, including, but not limied to, reaconable attorneys’ fees and costs of
title evidence. : »

If Lender invokes the power of sale, Lender shall axecute or causs Trustee to executa a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shaii cause such
notice to be recorded in each county in which any part of the
notice of sale in the manner presciit
applicable iaw. After the time required by applicable law, ]

Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and In any order Trustee determines. Trustee may postpone sale of all or
W of the Property by public announcement at the time and place of any previously scheduled sale.

or or its designee may purchase the Property stanysale. =~ -

LEEERL s T B0 g s Bera SLTETL L P e el e s BT
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conveying the Property without any covenant or
deed shell be prima facie evidences of the truth of

the sale in the order: all
e 0

v FETSMITE dﬁ:.v & a;%
IRy, sxpresend. or bnplied,

Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee hereln and by appllca{nla law.,
24. Attomeys’ Fees. As used in this Securlty Instrument and in the Note, "attorneys’ fees*® shall include any
attomeys’ fees awarded by an appeliate court,
25. Riders to this Security Instrument. =~ '
If one or more riders are executed b&Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be Inco edk!to,andslmllamerldarusupplememmecovenantsand
:g;een)nents of this Security Instrument as If the tider(s) were 'a part of this Security Instrument. [Check applicable
- UAdustable RataRider . Clcondominium Rider (114 Famiy Rider
(] Graduated Payment Rider LlPianned Unit Development Rider [1Biwsekly Payment Rider
“[IBatioon Rider R rDRatelmprovenleder [Jsecond Home Rider
DOther(s)[speclfy]‘ e SR PR M

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with .

Witnesses: S

oger’W. Lee Svr.

Number 563-50-7843

R

. La erne Lee

“* " <Soclal Security Number 515-45-2843

ocal Securty Number

. Soclal Security Number

STATEOFOREGON, ~ - " . oo o oo e . County gs: Kl?wmaﬁd
- Onthis | dayof ‘mwu/:“.:tsﬂm.%wm ally appeared the above named

Roge'r-¥W. Lee sr. and B LaVerne Lee

and acknowledged the foregoing Inatriment tbe the 1 r voluntary act and deed.
o - Betorome:. .

/ ML - Wbl

Nothry Public for Oregon d

(Offlal Saa) "
My

STATE OF OREGON: COUNTY OF KLAMATH : ss.
Fnled for record at redﬁeét, of __ Mountain Title édt_ﬂﬁéhv . the ___6th day
of - March AD.,19_96 at __3:28 o'clock PM.,, and duly recorded in Vol. M96 R
of __ Mortgages ) on Page _6191

T e 8 Bernetha G_Letsch, County Clerk
FEE 35.00 ByLﬁ%&‘&‘




