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Form No. 881 - Oregon Trust Dead Series - Trust Deed.

Aftat recording retum to: : TRUSTDEED % e -1 P3N
PAT GRAY, BYRON ROBINEAU, JAY

PFIRST AMERICAN )
g _OF DESCHUTES COUNTY
P.0. Box 4820
Sunriver, OR ¢7707
THIS TRUST DEED, made this RQYTM___dayof
_MAX_ORSINI

as Granior, _FIRST AMERICAN TITLE CO.
AT GRAY AND BYRON ROBINEAU, AS TQO AN UNDZ
JUDITH, AS TO AN UNDIVIDED 1/2 INTEREST

as Beneficiary,

WITNESSETH:
Grantor imevocably grants, bargains, sells, and conveys (o trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

1LOT 2, BLOCK 5, TRACT NO. 1069, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

TAX ACCOUNT #2607 001CO 04200 (R164903)

together with all and singular the tenements, hereditaments and appurienances and all other rights thereunto belonging or in anywise now or
kereafter appertaining, and the rents, issues and profils thereof and all fixtures now or hereafter attached to or used in connection with said real
eslate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
SIX THOUSAND DOLLARS AND NO/100

Dotlars, with interest thercon according to the terms of a promissory note
of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereaof, if not sooner paid, to
be due and payabl __MARCH 7 1999 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due
and payable. In the event the within described property, or any part thereof, or any interest therein is soid, agreed to be sold, conveyed, assigned or
alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all
obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: benefmryd" u;l\ay, at its opgon. make ;:_ayr;:ent t:ereol', and trl; x;mottx)nl

. . : so paid, with interest at the rate set fort in the note secu! ereby,

dlu Tom%rolect.' P“’;"t% and m‘"‘“‘s salfmfmpeﬂg i loggther With the obligations described in paragraphs 6 and 7 of thie

condition A th':"“‘“, l:\ot o "m‘"?’t or demo, ‘“zms‘“‘ (:.‘3 n‘i,é trost deed, shall be added to and become a part of the debt secured by

p‘mrgp'g"n?"“ reon; commit or permit any wasie tl}is l;‘mst decd, with‘:)\xl w;awcr"i og any righhts arising l‘romut:reach of any

4 . " of e covenants hereof and for such payments, with interest as

2. : nc;ﬂllplstﬁ or ;“9" pmmptl! '3?“3%‘;2 mm‘ anhkel 3 al'om:eid, thedpmplelrty hcreinbefor; da‘n‘cnmgz wc(:’llfas tll‘ne grantor,

O - . shall be bound to the same extent that they are boun or the payment

:iha::: 2 or destroyed thereon, and pay whea due all costs incurred  of I;h;; oblligaéion hea'ein :’;agslcn’bed‘; and all such al);lments shall be

" . : . immediately due and payable without notice, and the nonpayment

d'%' To ?Pl’;ﬁmlg'mu‘l“m?' osr:iixémnces, n“‘!‘r‘m corve.nants, thereof shall, at the option of the beneficiary, render all sums secured

conditions and resirictions ng said property; if the beneficiary 50 by thig trust deed immediately due and payable and constitute a breach

requests, to join in executing such '3 P to the of this trust deed

Uniform Commercial Code as the beneficiary may require and to pay 6. To pay all costs, fees and expenses of this trust including the

R}r aﬁl‘llx‘eg same in the proper ﬁ\;bhgftl)_fﬁoe or offices, as well as the cost o1 of titje search as well as the other costs and expenses of the trustee

o n searches made by i neF cificers or searching agencics 85 M3y jncyrred in connection with or in enforcing this obligation and trustee's
be d°:m1‘?d desxr%ble b% the ':f lcary. | the build and attorney’s fees actually incurred.

. 410 P“"l"‘ e an cor:ct::ouslyu:mm%m insurance on °l k- 7. To appear in and defend any action or proceeding purporting
m nowb °‘;. ef “’d‘e' eh e on the sal lﬁmg‘ewr against °‘l;‘ O 5 affect the security rights or 15 of beneficiary or trustee; and in
lamage by lire an such other hezards as the beneficiary may from  uny quit, action or proceeding in which the beneficiary of trustee ma:
time to time require, in an amount not Jess than $ o ———— appear, including any suit for the foreclosure of this deed, to pa all
written in companies acceptable to the beneficiary, with loss paysble to  costs and expenses, including evidence of title and the bencﬁciary?; or
the latter; all policies of insurance shall be delivered to the beneficiary  trustec's attorney’s fees; the amount of attorney’s fees mentioned in
as soon ag insured; if the grantor shall fail for m{ reason to procure  this paragraph 7 in all cases shall be fixed by the trial court and in the
any such insurance and to deliver said policies of the bencficiary at  event of an appeal from any judgement or decree of the trial court,
feast fifieen days prior to the expiration of any licy of insurance now  grantor further agrees {0 pay such sum as the appellate court shall
or hereafter placed on said buildings, the beneticiary may procure the  adjudge reasonable as the beneficiary’s or trustee's attorney’s fees on

same at grantor’s expense. The amount collected under any fire or  such appeal.
other insurance policy may be applied by beneficiary upon any 1t 1s mutually agreed that:
indebtedness secured hereby and in such order as bend'mar{ecx::’y 8. In the event that any portion or all of said property shall be
determine, or at option of beneficiary the entire amount 50 ol N taken under the right of eminent domain o7 condemnation, bencficiary
or any part thereof, may be rel to grantor. Such application or  shall have the Hight, if it so elects, to require that all oc any portion of
releasc shall not cure or waive any default or notice of default  thc monies payable as corxggemxicn for such taking, which are in
hereunder or invalidate any act dore pursuant to such notice. excess of the amount required to pay all reasonable costs, expenses and
5. To keep said premises free from construction liens and to pay attorney's fees necessarily paid or incurred b{ ntor in such
all taxes, assessments and other charges that may be levied or proceedings, shall be paid to beneficiary and applied by it first upon
upon or against said property before any part of such taxes,  any reasonable costs and expenses and altorney’s fees, both in the trial
assessments and r charges become past_due or delinquent and  and appellate courts, necessarily paid or incurred by beneficiary in such
Frpmptly deliver receipts therefor to beneficiary: should the grantor roceedings, and the balance applied upon the indebtedness secured
ail to make payment of any taxes, assessments, insurance premiums, gencby; and grantor agrecs, at its own expense, 1o take such actions and
liens or other ¢ payable by grantor, cither by dmmaymcm o  execule such instruments es shall be necessary in obtaining such
by providing beneficiary with funds with which to make payment comp ion, promptly upon beneficiary’s request.

NOTE: The Trust Deed Act provides that the trustes hareunder must be either an attomey, who is an active member of the Oregon State Bar,
a bank, trust company or savings and loan assoclation authorized to do business under the laws of Oregon of the United States, a title
Insurance company authorized %o insure title to rea! property of this state, it subsidiaries, affiliates, agents or branches, the Unitad States or
any agency thereot, or an escrow agent licensed undet ORS $96.505 10 696.585.
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9, At any time and wud\nsthenh.tlg‘zmtororu
beneficiary, payment of its fees ORS 86753, may cure the default or
orenmemeat in ca i a failure to pay, when due, sums
jre amount
not then be due
capable bem‘%
ing the performance required under obli
trust deed. In any case, in addition to cuning the default or defaults, the
person cffecting thecumab&llpaytolhebcneﬂci all costs and
expenses act! incurred in enforcing the obligation of the trust deed
together with trustee's and attorney’s fees not exceeding the amounts
provided by law.
rvices men 14. Otherwise, the sale shall be held on the date and at the time
10. Upon any i and place designated in the notice of sale or the time to which said sale
i be may be postponed &s provided by law. The trustee may sell said
either in one parcel or in separate parcels and shall sell the
parcel or parcels at auction to the highest bidder for cash, payable at
thereof, in its own name sue or  the time of sale. Trustee shall deliver to the purchaser its deed in form
and profits, including lhgsre pastdue 88 required by law conveying the property so sold, but without any

.v
i
fess costs and expenses operation covenant or warranty, express or implicd. %‘he recitals in the deed of

and collection, ine reasonable attorney’s fees upon any  any matters of fact shall be conclusive proof of the truthfulness
indebtedness secured hereby, and in such order as beneficiary may thereof. Any person, excluding the trustee, but including the grantor
det% " of said the and ble;cquhw' may purch‘f:e at the sale. " ded
. entering upon and taking ion of sai rty, . When trustee sells pursuant to the powers provided herein,
collection of such rents, issues and pm!:ts, the proew&?ﬁre and  trustee shall “acrply the proceeds of sale to payment of (1) the expenses
other insurance policies or compensation or awards for any taking or  of sale, including the compensation of the trusiee and a rcasonable
damage of the property, and the application or release the as ct:;’;e by trustee'’s attorney, (2) to the obligation secured by the trust
aforesaid, shall not cure or waive any default or notice of default  deed, (3) to all persons having recorded liens subsequent to the
hereunder or invalidate any act done pursuant to such notice. interest of the trustee in the trust deed as their interests may appear in
12. Upon default by grantor in pa f any ind the order of their priority and (4) the surplus, if any, to the grantor or
secured hereby or in his performance agreemen! to his successor in interest entitled to such surplus.
time being the essence with 16. Beneficiary may from time to time appoint a successor or
rformance, the iciary may hereb successors to any trustee named herein or to any successor trustee
yable. In appointed hereunder. Upon such appointment, and without conveyance
to the successor trustee, the latter s i i
and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by
writien instrument executed by beneficiary, which, when recorded in
the mortgage records of the county or counties in which the property is
ituated, be conclusive proof of proper appointment of the
successor trustee.
17. Trustee accepts this trust when this deed, duly executed and
of sale, give notice acknowledged is made a public record as provided by law. Trustee is
and &mwed to foreclose this trust deed  pot obligated to notily any party hereto of pending sale under any
rovided in ORS 86.735 to 86.795. other deed of trust of of any action or proceeding in which grantor,
commenced foreclosure by advertisement beneficiary or trustee shall be a party unless such action or proceeding
105 days before the date the trustee is brought by trustee.

i‘heymmcovanmmdagreestoandwizhmebeueﬂcimyandmoseclabningunderhm that he is lawfully seized
infeesbnpleofsaiddesaibedmalpmpuvasdhasavalid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warranis that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, Successors and assigns. The term beneficiary shall mean the holder and owner, including
pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever
the context so requires, the masculine gender includes the feminine and the neuter, and the singlar number includes the

IN WITNESS WHEREOF, said grantor has hereunlo set hi

*MPORTANT NOTICE: Deleta, by lining out, whichever warranty (a)
or () is not applicable; if warranty (a) is applicable and the
beneﬂdaryisacrsdnoraawchwordlsdoﬂnedlntm
Truth-in-Lending Act and Regulation Z, the beneficlary MUST
comply with the Act and Regulation by making required
dieclosures; for this purpose use Stovens-Ness Form No. 1319, of
?‘c‘;;lvalentneompnaneoswhhthem&notmuimd.dtsmgard




STATE OF OREGON '
County of LANE }ss

BE IT REMEMBERED, That on this__39%&k_____day of el 192, before me, the
undersigned, aNoWyPubEcb:mudfwsaidCountyandStde,pemondbappemedﬂzewﬂhbumed
_MAX ORSINI

lmowntometobeMeidenﬁcdm&vidud_daaibedmmdwhommdwewﬁhmmmwaudachwwledgedw
meﬂtat_ﬂﬁ_____mcutedlhesmneﬁtdyandvohmwrdy.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal the day and year last above

- £ {ae /7]

~. Public for Oregon.
My Co [N VQQ[

GFFICIAL SEAL
ELAINE M. THCMPSON
7 NOTARY PUBLIC-OREGON
CORMISSION NO. 019563
RY COMMISSION EXPIRES OCT 29, 1996

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn paid.

TO: , Trustee

DATED: 19.

Beneficiary

Do not lose or dastroy this Trust Deed OR THE NOTE which i secures. Both miist be delivered to the trustee for canceliation before
reconveyance will be made.

TRUST DEED STATE OF OREGON,

Countyof __Klamath }5
%soi{g;unimz HWY I certify that the within instrament was
_EUGENE. OR 97405 received forrecordonthe__Ith
—= day of . March , 19.96, at
e g 3:11 _o'dock __BM, and recorded in
_PAT GRAY. BYRON ROBINEAU. | book/reel/volume No.__ _M3b6 _____on
Spmr:sfwd page 6271 or as fee/file/instru-
—OR_ dor’ ment/microfilm/reception No. 14418 __,
Beneficiary Recorder’s Use Record of Mortgages of said County.
Witness my hand and seal of Counly
affixed.
Bernetha G s erk
Name Title

By Q/‘\MQMQL 0.8 Deputy

FEE $20.00
Page30f3




