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TRUSY DEED B

THIS TRUST DEED, made this_27th, dayof ... Fehruary ,19.96.., betiwesn |
i WAYNE C. RONEK ] ,
{ » &8s Granfor,
] KLAMATH COUNTY TITLE COMPANY N , as Trustee, and ||
! ROBERT G. WHITE and JOAN A. WHITE, HUSBAND AND WIFE WITH FULL RIGHTS OF . RE
?f ........ S VIVOR.S..B..IP » as Beneficiary,
' WITNESSETH-

i
! Grantor irrevocably grants, bargains, sells and conveys fo trustee in
} LAMATH

trust, with power of sale, the property in
............ ... County, Oregon, described as:

The S3SINESW} of Section 10, Township 23 South
"‘ Willamette Meridian, Klamath County, Oregon.
’7

36

9%

AR 12 MO

;il nt of principal and interest hereof, if
!~ not sooner paid, to be due and payable -March 1l ... X2 384 QOO0 |
,/

! ¢
’f come immediately dl!o and payable. The e
|

T 8 Pursuant to the Unitorm Commercial Code as tho beneliciar;
;’ o pay for filing same in the Proper public otfice or oftice.
it
I
!
)

the property.

1
! together with all and singular the t,
oof and all fixiures now or hereafter attached to or used in connection with
|
1

ts, hereditaments and appurtenances and all other rights therounto belonging or in anywise now ‘
1 or Rereatter appertaining, and the rents, issues and profits ther :
i
i

................ oo e oo Dollars, with interest thereon according to the terms of a promissory
ary or order and de by grantor, the final pa

The date of maturity of the debt
becomes due and payable, Should the drantor either agree to,
erty or all (or any part) of grantor's interest in it without first obtaini,
beneliciary's option*, ajl obligations secure i

on which the final instaliment of the note
or assign all (or any part) of the prop-

es expressed therein, or herein, shall be-
assignment.

To protect the security of this trust deed, grantor agress:

1. To protect, preserve and maintain the property in good condition and
provement thereon; not to i i

2. To complete or restore promptly and in good and habi, ilding or improvement which may ba constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi gulati

f edi , , COV ), conditions and restrictions aflocting the property; if the beneliciary
80 requests, to join in ing such fi, ing stat £

Y may require and
3, as well as the cost of all lien searches mado by ftiling oflicers or searching
agdencies as may be deermned desirable by the beneliclary,
4. To provide and ¢is I intain i

y on the buildings now or horeafter erected on the property against loss or .
damage by fire and such other harards as tho beneficiary may from tims to time require, in an amount not less than § e,
with loss payable to the latter; all policies of insurance shall be delivered to the bene- i
any reason fo procure any such insurance and i

writfen in companies acceptable to the beneficiary,
ficiary as soon as insured; if the grantor shall fail for
at least fifteen days prior to the expiration of any

to deliver the policies to the bcncliciary
policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
's expense. The amount collected under any fire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneticiary the entire amount so collected,
or any part thercof, may be released to grantor, Such application or releaso shall not cure or waive any default or notice of defaylt here-
under or invalidate any act done pursuan¢ to such notice,

To keep the property free from construction liens and to pay all taxes, assessments and other cha
assessed upon or against the Property before any part of such taxes, assessments and other charges
promptly deliver receipts theretor to beneficiary; should the grantor fail to make payment of
liens or other charges payable by grantor, either b

i
rgos that may be levied or !
past dus or delinquent and |

any taxes, assessments, insurancs premiurns, I
y direct payment or by providing Deneliciary with funds with which to make such pay- “‘
make payment thereof, and the amount so paid, with interost at the rate set forth in the note "
secured hereby, together with the obligations described in paragraphs 6 i il
i {

render all sums secured by this trust deed i,

able and constitute a breach of this trust d, 5

6. To pay all costs, fees and expensos of this trust i

trustoo incurred in connection with or in enforcing this obligation and trustee’s and atforney's fess actually incurred.
7. To appear in and defend any action or proceedin,

g purporting to affect the sacurity rights or powers of beneticiary or trustes;
and in any suit, action or proceeding in which the benef,

iciary or trustee may appear, including any suit for the foreclosure of this deed, l
to pay all costs and oxpenses, including evidencs of title and the bensticiary's or trustoo's attorney’s fees; the amount of attorney's fees |
mentioned in this paragraph 7 in all cases shall be fixed by the trinl court and in the ovont of an appeal from any judgment or decree of i
the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge r ble as the benefici !
tornay's lees on such appeal, i

i

rY's or trustec's at-
It is mutually agreed that:

8. In the event that any portion or all of the property ahall be taken under the right of d in or d. fon, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,
NOTE: The Trust Deed Act provides that the trustes hereundar must be elther an attorney, who is an active member of the Oregon State Bar, a hank, trust company
or savings and loan azsoctation authorized to do businass under the laws of Oregon or the United Statss, a titla insurance company authorized lo insure tille to real
property of this state, its subsidiaries, afflliates, agents or branches, the Unitad States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585,
*WARNING: 12 USC 1701-3 regulates and may prohibit exercise of this option,

**The pubilsher suggests that such an agreement address the issue of ohtalning Seneficiary's consent In complats detall,

ATE OF OREGON,
TRUST DEED ss.
C of !
ertify that the within instru- |
ment was Iceived for record on the i
e O | day of ..o, , 19........, ‘
Grentar SPACK REBEAVED at.........o'clodk....... M., and recorded i
ron inbook/reel/volumduo..........
s ROV RECORDER'S Unx p&gﬂ ............ e or
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which are in excess of the amount required to pay all b 3(s, and attornoy's foes necossarily paid or incurred by grantor
in such proceedings, shall be paid to benelici. ny reasonable costs and expenses and attorney's fees, both
in the trial and . courts, ily paid or incurred by bane ch proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such ion, promptly upon beneficiary’s request,
m time to time upon written request of benoticiary, payment of its fees and Presentation of this deed and
for cancellation), without allecting the liability of any person for the payment of
¢ of any map or plat of th joi il
font or other agreement g
reconvey, without warranty, all or any part of the property. The grantee in any re
legally entitled thereto,” and the recitals therein of any matters or facts shall be
fees for any of the services mentioned in this paragraph shall be nat less than $5.
10. Upon any default by drantor hereunder, beneticiary may at any time without notice, either in person, by agen
ppointed by a court, and without regard o the adequacy of any security for the indebtedness hereby secured, enter upon and take
Ppossession of ¢, i ] issues and protits, including those past
including reasonable attorney’s fees upon any

such rents, issues and protits, or the proceeds of fire

the property, and the application or release thereof as
lidate any ace done notice.

either af
law or in equity, which the beneticiary ma . fci. isement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of delault and election to sell the Property to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and Proceed
to loreclose this trust deed in the manner provided in ORS 86.735 10 86.795,

13. After the trustee has d forecl e by advert; and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, ¢ be cured by paying the entire amouni due at the

fault or defaults,
the obligation of ¢
14, Otherwise,
the sale may be postponed as provided by the Property either in one parcel or in separate parcels and shall self
the parcel or parcels -. auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitaly in the
deed of any matters (of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, bu¢ including the
gdrantor and beneliciary, may purchase at the salo,
15. When trusteo sells
penses of sale, j 73
the trust deed, (3) to all

appointed hereunder. Upon such appointment, and without con

powers and duties conlerred upon any ftrustee herein ! or i her

made by written instrument executed by beneficiary, which, when recorded in the
be lusi i he

Pproperty is sitt t of ¢,

0, their heirs, legatees, devisees, administrators, executors,
The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, liciary herein.
In construing tood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, i taken to mean and include the plural, and that Benerally all grammatical changes shall be
made, assumed and implie isions hereot apply equally to corporations and to individuals.

grantor has executed this instrument the day and year first above written,

- IMPO;YANT NOTICE: Delete, b
not licable; if

beneficiary Must comply with the Act and R gul by king required
discl ; for this purp vse Stevens-Ness Form No. 1319, or equivalen!.
If compliance with the Act is not required, disregord this nofice.

STATE OF OREGON, County of

This instrument was ackno
WAYNE C. RONEK

..................................................... « Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the truss

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Klamath County Title Company the 12th day
AD., 1996 10:36 _ o’clock A M., and duly recorded in Vol. M96

of _March at

of __Mortgapes on Page 6541 .
Bernetha G. \Lc:s?. County Clerk

FEE $15.00 By Q. Xoi WS Cetaingy 8.0
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