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{Space Above This Line For Recording Data}
DEED OF TRUST
SOI’F TRUST ( "Security Instrument®) is made on

THIS DEED
BRENDA L. RU

The trustee is  ASPEN TITLE CO

The beneficiary is  FOREST PRODUCTS FEDERAL CREDIT UNION,

existing under the laws of

is POBOX 1179, KLAMATH FALLS. OR 97601 .

Borrower owes Lender the principal sumof ~ Forty Nine Thousand Dol1a
Dollars (U.S. $49

ated the same daie as this

not paid earlier, due and payable on

evidenced by Borrower’s note d

payments, with the full debt, if April 1

Security Instrument ("Note™), which provides for
. 2026

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with

Vol &7 _Pagc 6584

. The grantor is

("Borrower"),
("Trustee").
which is organized and
» and whose address

"Lender*).
rs and no/100 ¢ )
.000.00 ). This debt is
monthly

. This Security

interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under Pparagraph 7

to protect the security of this Security Instrument
under this Security Instrument and the Note. For this purpose,
trust, with power of sale, the following described property located in
County, Oregon:

LOT 11, BLOCK 3. TRACT #1085. COUNTRY GREEN, IN
STATE OF OREGON:
TAX ACCOUNT #3909-13AB-1000

6912 HILYARD

{Street]
("Property Address™);

which has the address of

97603
{Zip Code]

Oregon

; and (c) the performance of Borrower’s covenants and agreements
Borrower irrevocab] grants and conveys to Trustee, in
KCAMATH

THE COUNTY OF KLAMATH,

KLAMATH FALLS
(Civy}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

or hereafter a part of the property.
ent. Al of the foregoing is referred

All replacements and additions shall also be
to in this Security Instrument as the "Property.”

perty is unencumbered, except for encumbrances of record. Bo

generally the title to the Property sgainst

encumbrances of record.
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LOAN No. 156260 . 6383

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Ruterest; Prepayment and Late Charges. Borrower shall promptly pay when due
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds*) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) year i iums, if any; and (f) any sums payable by
Borrower to Lender, in accordance wi in li i
premiums. These items are called "
to exceed the maximum amount a le
account under the federal Real Estate time to time, 12 U.S.C.
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If S0, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal} apply the Funds 1o
pay the Escrow Items. Lender may not charge Borrower for holdin

permits

pay n due, Lender may so notify Borrower in writing,
the amount necessary 1o make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time isition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; sccond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leasehofd payments or ground rents, if any.
Borrower shall pay these obligations in the manner i i i id i

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
nder requires insurance. This insurance shall be maintained in the amounts
. The insurance carrier providing the insurance shall be chosen by Borrower
be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or Lend i ssened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrum i
Borrower. If Borrower abandons the Property, or does not answer within 30 days a
insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds to repair or restore the Property or to pay sums secured by this Security I
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information Or statements to Lender (or failed to provide
Lender with any mhterial information) in connection with the loan evid , including, but not limited to,
representations concerning Borrower’s occup.
is on a leasehold, Borrower shal comply with
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procezding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain Caverage substantially cquivalent to the morigage insurance previously in effect, ai a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an altemnate
mortgage insurer approved by Lender. If substantially equivalent mortigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in liey of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or jts agent may make reasonable entries upon
shall give Borrower notice at the time of or prior to an inspection specifying
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of 2 partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shal] be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the tota! amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Properiy in which the fair market value of the Property immediately before the taking is Iess than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums arc then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums sccured by this Security Instrument, whether or not thien due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
ification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrrower's successors in

interest. Lender shall not be require

demand made by the original Borrower or Borrower'
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s Ccovenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, gran angd convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

i i xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address s i ignates by notice to Borrower.

Any notice provided for in this i i

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  Ifall or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thig Security Instrun:.nt discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
feinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer.

The Note or a partial interest in the No
without prior notice to Borrower,
monthly payments due under the Note and ¢ y Instrument. There also may be one or more changes of the
Lean Servicer unrelated to a sale of the Note. If thereis a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which Ppayments should be made. The notice will also contain any

O'hcemfmmrﬁwusﬁbxmhcalﬂsma shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to

be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written i gation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shali promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall g
breach of any covenant or agreement in this Sec paragraph
17 unless applicable law pro i it equired to
cure the default; (c) a date, i orrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums sccured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reiustate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acccleration and sale, If the default is not
cured on or before the date specified in the notice, i y require immediate payment in full of
all sums secured by this Security Instrument witho may invoke the
other remedies permitted by applicable law. Lender shail be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

Lender shall execute or causc Trustee to exccute a written notice of the

Lender's election to cause the Propert and shall cause such

‘hich any part of the Property is Lender or Trustee shall glve
notice of sale in the mannc pres - y applicable law to Borrower and to other persons prescribed by
applicable law. Aftert! e required by applicable law, Trustee, without demand on Borrower, shall sell the
Praperty at public auctic -+ 10 the highest hidder » the time and place and under the terms designated in the
notice of sale in onc or: .re parcels anu w1 any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public ann yuncement at the time and eviously scheduled sale.
Lender or its designee may purchase the Property at any sale.
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Trustee shal) deliver to 5, purchaser
plied.
ements made therein,
€Xpenses of the sale, incly
Secured by this Sec,

22, Reconveyance. Upon paymen¢ of all sumg Secured by this Security Instrument, Lender s request Trustee
to reconvey the Property ang shall surrender this Security Instrument apg all notes evidencing debt secured by thijs
Security Instrument 1o Trustee, Trustee shaly reconvey the Property withoy, warranty and without charge to the person

Y entitled to i1, Sycp person or persong shall pay any recordation costg,
Lerider may from time to time remove Trustee ang appoint a succegsor trustee to any
i of the Prgpeny. the successor trustee shall succenq to all the title,
w.

Adjustabje Rate Rider D Condomim'um Rider O i+ Family Rider
Graduated Payment Rider Planned Unpjt Development Rider DBiweekly Payment Rider
Balloon Rider Rate Improvemeny Rider DSecond Home Rider
Other(s) [specify] !

BY SIGNING BELOwW, Borrower accepts and agrees 1o the terms ang Covenants contajpeq in this Security
Instrument ang jp any rider(s) executeq by Borrower and recorded wigh it.

f
" d ‘ZCI.Q/\
B—ZM NDA L RUSH —

Witnesses:

‘B“m
STATE oF CREGON, Klamath County ss:

On this 8th day of March, 1994 » Personally appeared 1he above named
BRENDA |_. RUSH

and acknowledged the foregoing instrument o be his/ hef‘voluntary act and deed.

Before me:

Notary Publjc for Oregon
(Official Seal)
My Commission expires:  3/22/97 OFFICIAL SEAL

N MARLENE T ADDINGTON
TROY PUEL ic. OREGON
.'"l
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STATE CF OREGON: COUNTY OF KLAMATH : ss.

. day
Filed for record at request of Aspen Titje the - 12th
of March AD., I9 —96__at JﬂL o'clock —A.__ M., and duly recorded in Vol. _Mﬂﬁ\.
of Mortgageg on Page 6584 .
Bernetha G. Letsch, County Clerk
3
FEE ¢35, 00 By W




