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between

as Grantor,
, as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

KLAMATH County, Oregon, described as:
PLEASE SEE ATTACHED EXHIBIT "A" WHICH IS MADE A PART HEREOF BY THIS

REFERENCE

52

together with all and singi lar the t ts, heredi s and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of . THIRTY NINE THOUSAND SEVEN HUNDRED FIFTY AND NO/100ths

. ... Dollars, with interest thareon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be due and payable March.7,.2006..... , KX

The date of maturity of the debt secured by this instrument is the dato, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the benetliciary, then, at the
beneficiary’s optiqn*,l all obligations secured by this instrument, irrespective of the maturity :i:res expressed therein, or herein, shall be-
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To protect the security of this trust deed, grantor agrees: HEREBY INCORPORATED HEREIN

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste ol the property.

To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordi , regulati covenants, conditions and restrictions affecting the property; it the beneficiary
80 I to join in ting such fi ing stat pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or oilices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneticiary.

4, To provide and i ly intain i on the buildings now or hereafter erected on the property against loss or
damage by lire and such other hazards as tho beneticiary may from time to time require, in an amount not less than $.. ,
written in companies acceptable fo the beneficiary, with loss payable to the latter; all policies of insurance shall be deliver: -
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least tittean days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5, To keep the property free Irom construction liens and to pay all taxes, assessmonts and other charges that may be levied or
assessed upon or against the property beforo any part of such taxes, assessmonts and other charges becomo past dus or delinquent and
promptly deliver receipts thorefor to beneliciary; should the grantor lail to mako payment of any taxes, insurance premi
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment theroof, and the amount so paid, with interest at the rato set forth in the note
secured hereby, together with the obligations describod in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the dabt secured by this trust deed, without waiver of any rights arising from breach of any of tho covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall bs bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses o! the
¢trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action or procseding purporting to affect the sscurity rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and exp including evidi

%6 AR 12 AN

ov of title and the beneliciary's or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor lurther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee’s at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of i ¢ de in or d ion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustse hereunder must be elther an attorney, who is an active member of the Oregon State Bar, 3 hank, trust company
or savings and loan association authorized to do buzsiness under the {aws of Oregon or the Unitad States, a title Insurance company authorized to Insure title to real
pronerty of this siate, its substdiaries, zifillates, agents or branches, the Unitad Stales or any agency thereof, or an escrow agent licensed under ORS §96.505 o 696.585.
*WARNING: 12 USC 1701j-3 regulates and may prohibit exerclss of this aption.

**Tha publishar suggests that such an agroement address the issue ol chialning beneficlary's consent in complete detall.

STATE OF OREGON,
TRUST DEED ss.
County of

I certify that the within instru-
nt was received for record an the
19
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SPACE REBERVED

THE KLAMATH TRIBES HOUSING AUTHORITY FOR

RECORDER'S USE

Bersficlary

After Recording Retumn to (Nome, Address, Zig): County affixed.

THE KLAMATH TRIBES HOUSING AUTHORITY
905 Main Street #613
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which are in excoss of the amouns costs, and attorney's tees necessarily paid or incurred by éractor
in such proceedings, shall be paid 2 it £, y reasonable costs and expenses and attorney’s fees, both
in the trial and llate courts, i i by bensficiary in such procesdings, and the balance applied upon the indeSted-
ness secured hereby; and grantor agreos, at jts own expense, to take such actions and execute such instruments as shall be necessary
in obtaini; g ion, promptly upon beneticiary's request,

9. At any time and fram time to time upon written request of bene!iciary. payment of its fees and Presentation of this deed and
the note for endorssment (in case of full reconveyances, for cancellation), withous atlecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (.
ing any restriction thereon; join i, subordination or other agreement affecting this
reconvey, without warranty, fi
legally enti,

by agent or by a receiver
to be appointed by a co i il fi secured, enter upan and take
Ppossession of the property o, in i i issues and prolits, including those past
due and unpaid, and apply fe £ fi ing reasonable attorney's lees upon any

the collection of such ronts, issues and prolits, or the Proceeds of fire
i and the application or release thereof as

ke obliga-

d proceed
nner provided in ORS 86.735 to

d forecl e by advert; ¢ and sale, and a¢ any time prior to § days before the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or delaults. It the default
consists of a failure to pay, when due, sums secured by the trust decd, the default may be

time of the cure other than such portion as would not then be due had

cured may be cured by tendering the performance required under th

fault or defaults, the rson effecti,

the obligation of ¢

, payable
» but without
ve proot of th
may purchase at the sale,
0 sells pursuant ¢o the powers provided heroin, trusfoe shalf apply the proceeds of sala to payment of (1) the ex-
i tion of the trustee and o reasonable charge by frustes'’s attorney, (2) to the obligation secured by
liens subsequent to the interest of the trustee in the trust deed as their interests may
(4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplys,
time int a su r or S 10 any trustee named herein or to any
without conveyance to the successor trustee,
n d or appointed hereund, . Each such
d by bene!ic:'ury. which, when recorded in the mortdage records of the county or cou,
Property is situated, shall be lusive proof of proper £ nt of the trustee,

17. Trustee accepts this truse when this deed, duly d and ack; dged, is made a public record as pProvided by law, Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or frustee shall be a party unless such action or proceeding is brought by trustes.

the beneficiary and the boneticiary's Successor in interest that ghe grantor is lawiully
K perty and has a valid, unencumbercd tit.le thcrc!o TEUSC De recoréed on
1996 in Vol M96, Page in the Microfilm Records of Klamath County, Oregon

Wherein the beneficiary is Klamath First i and Loan Association.

and that the &rantor will warrant and forever def.

$$ or comumercial purposes.
their heirg, legatees, devisees, admim'strators, executors,
the holder and owner, including pPledges, of the contract

* IMPORTANY NOTICE: Delete, by lining out, whichever warranly (a) or (b} is
not applicable; if y {a} is licable and the benefic;, Y is @ creditor
as such word is defined in the Trurh-in-hnding Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulat; by king required

disclosures; for this PUrpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice. / _C _______________________________________

STATE OF OREGON, County of L
This itésstngf]eﬁt was acknowlegﬁi?q 8

My commission expires /( //j

REQUEST FbR rbu. IECdNVEVANCl {To ba used only when obligations have been paid.}

Do not lose or datiroy this Trus Deed OR THE NOTE which It secures.
Bath must ba deliversd to the Mustes for cancellation befors T O
retonveyance will be made, Beneticiary

T




EXHIBIT A"
LEGAL DESCRIPTION

PARCEL I

A tract of land located in the West 1/2 of the Northwest 1/4 of the Southwest 1/4,
Section 27, Township 35 South, Range 7 East of the Willamette Meridian, Klamath
County, Oregon, :

From West 1/4 corner of Section 27, South along section line 264 feet to a steel

Ein’ the point of beginning, East 330 feet, thence South along line parallel with
ection Line 27, 264 feet to a pin, then West 330 feet to A pin in Section Line 27,

then North along Section 27, 264 feet (o the point of beginning.

PARCEL II

From the Northwest comer of the NW1/4 of SW1/4 of Section 27, Township 35 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon, East along North
line of said NW1/4 of SW1/4 330 feet to an iron pin; thence South and paralle! to
section line of said Section 27, 264 feet to an iron pin, the true point of '
beginning. Thence East anq parallel with North line of NW1/4 ofSW1/4, 198 feet to
an 1ron pin; thence South and parallel with section line of said Section 27, 264

feet to an iron pin; thence West and parallel with North line of NW1/4 of SW1/4,

198 feet to an iron pin; thence North 264 feet to the true point of beginning.
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EXHIBIT "B"

‘The down payment on your home mortgage loan was made possible through the issuance of a grant by The Klamath
Tribes Housing Authority. Potential repayment of the Grant would not be imposed until you resell the residence.
No repi.yment will be imposed if you own your home for more than ten years. There will be no interest charged on
the Loan,

PROMISSORY NOTE

This Note is made this_7th _ day of __March 1998, and is incorporated into and shall be deemed to amend

and supplement the Mortgage Deed of Trust or Security Deed (“Security Instrument™) of the same date given by the
undersigned (“Borrower™) to secure Borrower's Note (“Note™) to THE KLAMATH TRIBES HOUSING AUTHORITY**
(“Lender”) of the same date and covering the property described in the security instrument and located at:(Property

Address) * 31249 HIGHWAY 97 N.
CHILOQUIN, OR 97624

Hereinafter referred to as the “Property.”
#»%THIRTY NINE THOUSAND SEVEN

In return for a Grant that I have received (the “Grant™), | promise to pay U.S, <HUNDRED FIETY AND NO/100ths Dollars*
(this amount is called “principal™) to the order of the Lender. The Lender is The Kiamath Tribes Housing Authority

organized and existing under the Kiamath Tribal Code Section 12.01. The Lender's address is 905 Main St. Suite

613, Klamath Falls, OR 97601. The Lender or anyone who takes this Note by transfer and who is cntitled to receive

payments under this Note is called the*Note Holder",

In addition to the covenants and agreements made in the security instrument, Borrower and Lender further covenant

and agree to the following:

Payment

Lender may, to the full extent permitted by applicable law, require immediate payment in full of all sums secured by
this security instrument if all or part of the property is sold or otherwise transferred by Borrower to a purchaser or
other transferee. - :

Forgiveness
Provided that Borrower complies wilh the terms of the Subordinate Security Instrument (described below) and the
property is not sold or otherwise transferred, the amounts due and payable under this note shall not become due and -

payable, but shall be forgiven as follows:

The principal amount of the Loan shall be reduced by a percentage of the original principal balance of the Loan for

each year of thc Loan according to the following, )
Percent of Original Principal Year

2%

3%

5%

7%

8%

9%

12%

15%

18%

21%

SV U R WD -

Page { of 2
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Such annual reductions shall take effect in arrcars on the anniversary date of the Loan. The amount of the Loan due
and payable at any time shall be determined ofter deducting the principal amount of the Loan,

oot |

Right to Prepay

Borrower has the right to prepay the principal amount of this Note,
ivin ic

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given
by delivering it or by mailing it by first class mail to me at the property address above or at a different address if |

give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note wiil be given by mailing it by first class mail to the
Note Holder at the address siated above or at a different address if { am given a notlce of that different address.

bligation, ers0; is No

If more than one person signs this Note, each person is fully and persanally obligated to keep all of the promises
made in this Note, including the promise to pay the full smount owed. Any person who is a guarantor, surety or
endorser of this Nole, is also obligated to do these things. Any person who takes over these obligations, including
the obligations of a guarantor, surety or endorser of this Note, is also obligated to keep all of the promises made in
this Note.” The Note Holder may enforce its rights under this Note against each person individually or against all of
us togethen. This means that any one of us may be required to pay all of the amounts owed under this Note,

Waivers !

I and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor.
“Presentment™ mieans the right lo require the Note Holder fo demand payment of amounts due. “Notice of Dishonor”
nheans the right to require the Note Holder to give notice to other persons that amounts due have not been paid.

Llpi!"grm Secured Note

This Note is a uniform instrument with limited varintions in some jurisdictions. In addition to the protections given
to the Note Holdzr under this Note, a Subordinate Mortgage, Deed of Trust, or Security Deed (the Subordinate
Security Instrument™), dated the same date as this Note, protects the Note Holder from possible losses which might
resultif1 do not keep the promises which | moke in the Note. The Subordinate Security Instrument is and shall be
subject and subordinate in all respects to the liens, terms, covenants, and conditions of the First Mortgage. The
Subordinate Security Instrument describes how and under what conditions | may be required to meke immediate
payment in full of all amounts | owe under this Noate.

WITNESS THE IIAND(S) OF THE UNDERSIGNED

.
1

glz'z_; e szﬁéﬁé_. W 4. %ffe——

s CHARLES D. HESOCOCK BLANCHE A. HESCOCK

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Mountain Title CO the 12th
of March AD.19_96 a 11:52 o'clock _& M., and duly recorded in VoI, 190
of Mortgageas on Page 66)118

Bernetha G. Letst;h. County Clerk
FEE  $20.00 By S o Ny 30

day




