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{Space Above This Line For R ding Data)

DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is Made on ..., BECH LL i ereneserssees s

19....96.. The grantoris ... RANDY L. D EL_and TERESA L. DOVEL, H

. . .. (" Trustee )Thcbcmﬁcmryls
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION , which is organized and existing

under the laws of .

Borrower owes Lender the principal sum of .7OHRE .Y g
........ No/1QQ*kkkkkkkkkkkkkkkh® nyqliars(U.S. $.....136,800.00_ ). This debt is evidenced by Borrower's note

dated the same'date as this Security Instrument (“Nole"l, which Erovidcs for monthly payments, with the full debt, if not
paid earlier, due and payable On ..cccveeirniiinninee April 15, 2026 .. This Sccurity Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrover's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest therecon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thercon, shall be secured by this Deed of Trust when evidenced by promissory notes staiing that said notes are
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in e KRamath e County, Oregon:

. (“Lender™).
r:(ed‘& )

SEE ATTACHED EXHIBIT “A" FOR LEGAL DESCRIPTION

Tax Acct #3910-02800-01600 Key #601281

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE

SIGNED BY US TO BE ENFORCEABLE.”

which has the address of ...8270 Hi1l Road . . . ... ,....Klamath Falls . ,
{Street) [City]
Oregon e 21603 e (“Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and aduitions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

Ti1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT FORM ¢220 4-89
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UNIFORM COVENANTS, Borrower and Lender cavenant and agree as follows: i

1. Payment of Principal and Interest; Prepayment ang Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fatc charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law orto a writt aive Borrower shall pay
to Lender on the day monthly Payments are due under the Note, until the Note i (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority o i
leaschold payments or ground rents on t if any; (c) yearly haz.
mortgage insurance premiums, if any. These items are called “escrow items.”
basis of current data and reasonable estimates of future €SCrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be i
shall give to Borrower, without charge,
purpose for which each debit o the Funds was ma
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lender. If under paragraph 19 the P, Lender, Lender shail apply, no later

i i i “unds held by Lender at the time of

all payments received by Lender under
H d, to prepayment charges due under the
Note; third, to amounts payable under Pparagraph 2; fourth, to interest due; and last, 10 principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribusable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shal} pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shal] promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shalj promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees i iting to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of s or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the iicn to thj rument. If Lender determines that any part of
the Property s subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shalj be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be a
of the Property damaged, if i i

i ecurity would be lessened, the
, her or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to Ppay sums secured by this Security Instrument, whether or not then due. The 30-day period wil begin
when the notice is given.
Unless Lender and B

Borrower shall not destroy, damage or substantially
€ or commit waste. If this Security Instrument is on a leaschold,
and if Borrower acquires fee title to the Property, the leasehold and
ger in wriling,
perty; Mortgage Insurance. If Borrower fails to perform the

nstrument, or there is a legal proceeding that may significantly affect
8 in bankruptcy, probate, for condemnation or 10 enforee laws or
regulations), . : Tis necessary (o protect the value of the Property and Lender's rights
in the P ing uny sums secured by a lien which has priority over this Security
attorneys’ fees and entering on the Property to make repairs. Although

» Lender does not have to do so.




8. Imspection.
shall give Borrower notice at the time of prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

n award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

i i proceeds, at its option, either to restoration or repair of the Property or
Instrument, whether or not then due.

t and Several Liability; Co-signers.
€ successors and assigns of Lender and
ements shall be joint and sever

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so tha the interest or other foan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouny
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Aflecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. ’

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice

rity Instrument shal] be deemed to have been given to Borrower or Lender when given as provided

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16,
17. 1

er is sold or transferred and Bo
pri consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,
If Lender exercises this option, Lender shall give Borrower no
iceisd “all sums secured by
der may invoke any

Borrower shall have the right to have
ier of: (a) § days (or such other

any default of any other
Security Instrumeny, including, but not limit
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property a
obligation to pay -the sums se 5 Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or | 7.
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NON UNIFORM CONVENANTS. Borrower and Lender fusther covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Sccurity Instrument (but not prior to accelerution under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; () a date, not less
than 30 days from the date the noticeis givento Borrower, by which the default must be cured: and (d)that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right 1o bring a count
action to assert the non-existence of adefaultor any other defense of Borrower to acceleration and sale. If the default is not cured
on or béfore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any otherremedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence

s deed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the followingorder: (a)toall expensesofthe sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
agentorby judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first 1o payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on

s* fees, and then to the sums secured by this Security Instrument.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutjes
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys' fees” shall j
awarded by an appellate court,

[ Adjustable Rate Rider a Condominium Rider 0 24 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider

17 4 Other(s) [specify] Hazard Insurance Loan Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

et A (Seal)
RESA L. DO "
{Spaca Below This Line For Ack _L ] VEL Borrower

STATE OF Orezon '
SS:
COUNTY OF Klamath }
The foregoing instrument was acknowledged before me this............. Maxgh..11...1996 e,
(date)
by RANDY L. DOV.EL...Q!J.S!...I.E.B.Es.ﬂ...LJ...HQ.YE.I....... ...............

(person(s) ucknuwlcdging)

3 KIMBERLY A, REVES

~// NOTARY PUBLIC - OREGON
COMMIssIoN NO. 0158629
MY comanssion EXPIRES MAY 25, 1996

olary Public

- Mf'{ % %@-«/ (Seal)

This instrument was prepared by .....Klamath First Feder.‘?‘..].-...ﬁ..a..‘.’..ingﬁ..§...LQ§D...A$$.Q§.1§.£1.QX\ ..............................




EXHIBIT "A*
LEGAL DESCRIPTION

Beginning at a 5/8 inch iron tEin marking the Nort
said Section 28; h 89 degrees 54
+ degrees 19’ 32" West 1,537.06 feet;
174 of said Section 8; thence
South 560.05 feet: th
West a distance of 2
East 390.00 feet to ¢

EXCEPTING THEREFROM a tract of land situated in the NE1/4 of Section 28, Township 39 South,

ated
Range 10 East of the Willamette Meridian, Klamath County, Oregon, more Particularly
described as follows-

Begi_nnin% at a 5/8 inch iron pin markjng the Northeast corner of the NW1/4 NE1/4 of said
1

Section 28: thence South 89 de%{'ees 34" 41" East 10.70 feet; thence South 00 degrees 197
32" West 1537.06 feet; thence West 82 Tue point of beginning of this

description; th%nce South 744,14 feet; thence North 40 degrees 20’ 19" East 241.51 feet;

thence East 25,67 feet; thence North 560.05 feet; thence West 182.00 feet to the true
point of beginning,




HAZARD INSURANCE LOAN RIDER

THE SECURITY INSTRUMENT
LACE HAZARD INSURANCE oN TH
O THE LOAN BALANCE.

NOTICE:
LENDER TQ p
INSURANCE T

CONTAINS A
E PROPERTY

Unless you, (the
by our contract or loan
Lender’s interest. This §

agrecment, Lender may purchasc ;
nsurance may, but need not, also

beecomes damaged, the coverage the Lender purchascd may
made against the Borrower. Borrower may later cancel his

obtaincd Property coverage clsewhere,

nsurance at

coverage by pr

ge Lender purchases
n Borrower’s own and may not
liability insurance requircments imposed

above,

may be considerably morg expe
satisfy any need for property

by applicable Jaw, By signing

protect the Borrg
nol pay any cf

PROVISION

ALLOWING THE

AND ADD THE COST OF THE

0.
Bor;

-
Q.

oviding

nsive than insurance the
damage coverage or oth
this the Borrower agre

Borrower

. -

STATE OF OREGON: COUNTY OF KLAMATH ; s,

Filed for record at
of

request of

Bemctha

By _ X .,

FEE g35,00

AN

f insurancc coverage
Tower's expensce (o
Wwer's inlcrest,

im Borrowgr ma|

as required
protecet the
I the collateral
kes or any claim

cvidence that Borrower hag

Borrower can
¢r mandatory
¢s (o all of the

Borrower TERESA L. DOVEY

Mountain Title Company the 12th day
. S in Vol wor ————
March AD, 19 96 ali’s‘s\ o’clock F M., and duly recorded in Vol. _MS6 s
of Mortgages on Page 6675
\_B_E\ —07>

G. Letsch, County Clerk
\%\km 5




