~:~; T TRUST DEED 1:,;, &\ﬁ(c F’age-___6....“.__,_._3&6.3‘)*Am-.,-T

THIS TRUST DEED, made this day of MARCH...........
A« .KIRK & LINDA H,. ND..WIEE

COPYRIGNT 1993 STAVENS-NESS LAW PUSLISHING CO,, PORTLAND, OR 97204
e 22 -
—r

..» &S Beneficiary, i
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
TH County, Oregon, described as:

1
together with all and s; gular thoe ¢ , heredit, and appur and all other tights therounto belonging or in anywise now
or heroalter appertaining, and the renats, issues and profits thereot and all tixtures now or herealter attached ¢o or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFOR i ined and payment of the sum

of EIGHTEEN .THOUSAND..AM)...NO/.].OG. BARAXRAKAK AR ks ke

A % KhkAkhx Dollars, with interest thereon according to the terms of a Promissory
note of even date qrewith, payable to beneticiary or order and made by grantor, the tinal Payment of principal and interest hereot, it
not sooner paid, to be due and payable . MAY 11 2, 1996

The date of maturity of the deb¢ secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable.

To protect the se

1. To Pprotect,
Provement thereon;

loss or
in an amount not less than § AL,
cies of insurance shall be delivered to the bene.
insurance and to deliver the policies to the bene[iciary

fter placed on the buildings, the beneficiary may pro-

or other insuranes policy may be applied by beneticiary upon
or at option of benelicinry the entire amount 30 collected,

Il not cure or waive any default or notice of default here-

ts and other charges that may be levied or
rges become past dus or delinquent and
insurance premiums,

with interest as aforesaid, the bproperty hereinbefore
ad for the payment of the obligation herein described, and all such shal, i i yable without notice,
and the nonpayment thereol shall, at the option of the beneticiary, render al sums socured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,
6. To pay all costs, isos and oxpensos of this frus¢ including the cost of title search as woll as the other Costs and expenses ot the
trustee incuried in connection with or in enforcing this obligation and trustes's and attorney's fees actually incurred,
N or proceeding purporting to alffect the security rights or powers of beneficiary or trustees;
fcs appear, including any suit for the foreclosure of this deed,
ng evidence of title and the beneliciary’s .or frustee's attorney’s fses; the amount of attorney’s fees
7 in all cases shall be fixed by the trial court and in the event of an appaal {rom any Judgment or decree of
the trial court, drantor further agrees to pay suck sum as the appeliate court shall adjudge reasonable as the beneticiary's or trustee's at.
torney's fees on such appoal.
It is mutually agreed that:
8. In the event that any portion or all of the Pproperty shall be taken under the right of d, f
ficiary shall have the right, it it so elzcis, to require that all or any portion of the monies payable as compe

NOTE: The Trust Deed Act provides that the trustoe hersunder must be either an attorney, who Is an active membar of the Oregon State Bar, a bank,
y d fo do busi,

trust pany or ings and Joan i under the laws of Oregon or the United States, a title Insurance company authe-
rized to Insure fitle to real Property of this state, ity subsidiaries, atfilictes, agents or branches, the United States or any agency thersof, or an escrow
agent licensed under ORS 696.505 to 696.585.

TRUST DEED

- 19 , at
SPACE RESERVED recorded in
ron on page
RECOROZR'S use andjor as fee/file/instry.
ment/microfilm/ ption No.. ,
Record of of said County.,
Witness my haad and seal of
After !-Jim&-@oum- Rortgage County affixed,
1147 East Street

.................... RQ. Box.716._

-Klamath Falls, OR 97601.
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which are in excess of the amount required to pay all ¢ s, and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it first upon any reasonable costs and expenses and attorney's fees, both
in the trial and late courts, ily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining P ion, promptly upon beneticiary’s request.

9. At any time and from time to time upon written request of beneticiary, payment of its fees and presentation of this deed and
the note for e vlorsement (in case of tull reconveyances, for cancellation), without alfecting the liability of any person for the payment of
the indebtednsss, tristee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charde thereof; (d)
reconvey, without warranty, all or any part of the property. i
legally entitled thereto,

by agent or by a receiver

ness hereby secured, enter upon and fake

possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past

due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or demage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default h der or invalid; any act done pursuant to such notice.

,
s

trustee to foreclose this
law or in equity, which th

ticiary or the trustee shall execute and cause

tion secured hereby whereupon the trustee sh

to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior {6 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1 the default
consists of a failure to pay, when due, sums secured by the trust deed, the default
time of the cure other than such portion as would not then be due had no default
cured may be cured by tendering tho performance required under the obligation or
{ault or defaults, the person eflecting the cure shall pay to the beneficiary all
the obligation of the trust deed tcgather with trustee's and attornoy's fees not excee:

grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's atforney, (2) to the obligation secured by
the trust deed, (3) {0 all persons having recorded liens subsequent to the interest of the frustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time point a or s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shail be vested with all title,
powers and duties conferred upon any trustee herein d or inted her der. Each such appointment and substitution shall be
made by written insér ted by b ticiary, which, when recorded in the mortgage records of the county or counties in which the
property is sit d, shall be conclusive proof of proper i ¢t of the frustee,

17. Trustee accepts this trust when this deed, duly a dged, is made a publié record as provided by law, Trustee

i rust or of any action or proceeding in which grantor,

and that the grantor will warrant and forever defend the same against all persons whomsoever,
The grantor warrants that the proceeds o!. the loan represented by the above described note and )fhix trust deed are:

r is a natural person) are for business or commeorcial purposes,

This deed applies to, inures to the benelit of and binds all parfies hereto, their heirs, logat devisees, afors, ex s,
personal repr ives, s and i The term b ficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the drantor, trustes and/or beneliciary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written,

o

* IMPORTANT NOTICE: Delete, by lining out, whichever waraty {a) or (b} is
not licable; if Y {a) is applicable and the b ficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the Y.
beneficlary MUST comply with the Act and Requlati b king required
discl. ; for this purp vse S Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of . KLAMATH

{. by “ :-.
T AT Y U [{ W%c for Oregon
My commission expirss / ] 7404 ..

REQUEST FOR FULL RECONVEYANCE (To be used onlv whan cbliaations have heen naid 1
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Town & Country Mortgage the 12thm’° day
h

of Marc AD.19_96 g 3:57 oclock_* M. and dyly seconded in Vol. .
of Mortgages on Page .
Bernetha G. Letsch, County Clerk
FEE  $15.00 By S haoo N Srane 6.9




