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" DEED OF TRUST

THIS DEED OF TRUST ("Security Instriiment”) Ismadeon Karch 7, 1396 . The grantoris
Valerie Lagene Wyland add/Ihomas Joseph Wyland, wife and husband

, ‘ R ' ("Borrower”).
Thetrusteeis. Mountain Title Company of Klamath County ("Trusteg"). The

beneficiaryis' Forest Products Federal Credit Union, its successors and/or assigns,
which is organized and existing underthelawsof United States , and whose address
Is 2972 Washburn Way, Klamath Falls, OR 97601 ("Lender”).
Borrower owas Lender the principal sum of Forty Two Thousand Seven Hundred Fifty Dollars and no/100
Dollars (U.S.$42,750.00 ). This debt Is evidenced by Borrower’s note dated the same date as this

Security Instrument ("Note"), which provides for monthly payments, with the full debt, i not pald eariler, due and
payableon Apriil 1, 2026 - This Security Instrument secures to Lender: (a) the repayment of the debt
evidanced by the Nate, with Interest, and all renewals, extenslons and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the
performance of Borrower's covenants and agresments under this Security Instrument and the Note. For this purpose,
Borrower Irrevocably grants and conveys to Trustee, In trust, with power of sale, the following described property
locatedIn Klamath - County, Oregon:

The South 60 feet of Lot 68 of CASITAS, according to the official plat thereof

on file in the office of the County Clerk of‘KIamath County, Oregon.

which hasthe address of 4327 Austin Street. Klamath Falls
R o)
Oregon 97603 (*Praperty Address"); "
[2p Code) .

TOGETHER WITH all the lmpmvememénw or hereafter erscted on the property, and afl easements,
appurtenances, and fixtures now or hereafter a part of the propasty. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing Is referred to in this Security instrument as the *Property."

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to grant
and convey the Propeity and that the Property is unencumberasd; except for encumbrances of record. Botrower
warrants and will defend generally the title to ths Property against all claims and demands, subject to any
encumbrances of record. T o e
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hirnkted variations by jurisdictionto constitute a uniform securiy Instrument covering real property.
- UNIFORM COVENANTS. Wetgndt,erderoovbrsé:&andagmeasfoﬂgws:mw Coe :
+ 4.’ paymenit of Principal arnid Iriterest; Prep: yment dnd Late Charges. Bofrower shall promptly pay when due
thtl‘e principal of and interest on the dabtievidenced by the Note and any prepayment and tate charges due under the
Ote- . M i L (: i T I e
2. Funds for Texes and insurance.. Subject to applicabls law ortoa wriiten walver by Lender, Bomower shall pay
to Lender on the day monthly payments are . paid in full, a sum (‘Funds”) for: (a)
yearly taxes and assessments which may attain priority over lien on the Property; (b) yearly
leasshold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, i any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower tc Lender, in accordance with the provis
premiums. These items are called "Escrow ltems.”
to exceed the maximum amount & lender for a federally related mortgage
account under the federal Real Estate Settiement Procedures Act of 1974
2601 et seq. (RESPA), unless another law that applies to the Funds sets a
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
due on the basls of current data and reasonable estimates of expanditures of future Escrow
accordance with applicable law.

The Funds shall be held inan institution whose depostts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the interest on the Funds and applicable law
permits Lender to make suchac charge for an
independent real estate tax re applicable law
provides otherwise. Unless an a id, Lender shall not be
required to pay Borrower any Interest or earn . writing, however,
that Irterest shall be paid on the Funds. Lender shall give to Borrower, of the
Funds, showing credits and debits to the Funds and the purpose for wh e. The
Funds are pledged as additional security for alt sums secured by this Security Instrument.

permitted to be held by applicable law, Lender shall account to
ments of applicable law. If the amount of the Funds held
Lender may so notify Borrower in writing, and,
pay to Lender the amount necessary the deficiency. Borrower shall make up
twelve monthly payments, at Lander’s sole discretion.

Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, nder shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lendar at the time of acquisttion or sale as a credit against the
sums secured by this Security Instrument.

3. Anplication of pPayments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late charges due under the Nate.

4. Charges; Lien posttions attributabls to the
Property which may attain s ground rents, If any.
Borrower shall pay these 0 X hat manner, Boirower
ghall pay them on time directly to the person y s furnish to Lender all notices of
amounts to be pald under this paragraph. Botrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agress In writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agalinst enforcement of tha llen in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llento this Security Instrument. i Lender de*ermines that any part of the Property is subject
to a llen which may attain priority over this Security Instrument, Lender ma%glve Borrower a notice identifying the lien.
Borrower shall satisfy the llen or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or flooding, tor which Lender requiras Insurance. This insurance shall be maintained in the amounts
and for the pericds that Lender req , rrier ing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. }f Borrower falls to maintaln coverage described
above, Lnt?ger may, at Lender’s option, obtaln coverage to protect Lender's rights in the Property in accordance
paragraph7. ' ‘

Al e ? DI PO T )
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All insurance policles and renewals shall be accepteble to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lend
all racelpts of pald premiums and renewal notices. In the event of loss, Bormower shall give prompt notice to the
Insurance carrier and Lender. Lsnder'may make proof of loss # not made promptly by Borower.

- Unless Lender and Borrower ctherwise agree In writing, Insurance procesds shafl be appiled to restoration o repair
of the Property damaged, if the restoration of repair s economically feasible and Lender's security Is not lessened. If
the restoration or repair Is not economically feasible or Lender's securlty would be lesssned, the Insurancs proceeds
shall be applled to the sims sscured by this Security instrument, whether or not then due, with any excess pald to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a ciaim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice Is-given. IR :

Unless Lender and Borrower otherwiss agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Pro prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Prasarvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leageholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sbay
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residenca for at least ona year after the date of occupancy, unless Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender’s good falth judgment could resutt in forfelture of the Property or otherwise materially impalr the llen created by
this Security Instrument or Lender's security interest. Bomower may cure such a default and reinstate, as Erovided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fait
determination, precludes forfeiture of the Borrower's Interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default f Borrower, during the
loan application process, gave materlally false or Inaccurate Information or statements to Lender (or falled to provide
Lender with any materlal information) in'connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falils to perform the covenants and agresments
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in the
Proparty (such as a proceeding in bankruptcy, probate, for condemnatlon or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing In count, paying reasonable attome(}/s' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender raquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums fequired to malntain the mortgage Insurance in effect. If, for any
reason, the mortgags Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternate
mortgage insurer approved by Lender. If substantially equivaient mortgage insurance covarage Is not available,
Borrower shall pay to Lendsr each month a sum equal to ane-twelfth of the yearly mortgage Insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be In effect.  Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss resarve payments may no ionger be required, at
the option of Lender, if mortgage Insurance caverage (in the amount and for the period that Lender requires) provided
by an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance In effect, or to provide a loss reserve, untdl the requirement for mortgage insurance ends
in accordance with any written agreement batween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspaction specifying reasonable causa for the Inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with

any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assignad and ahall be pald to Lender. s e e o

Dottt GO9I
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In the event of a total taking of the Praparty, the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or notthén'due, with any excess pald to Borrower. In the avent of a partlal taking of the Property in
‘which the fair market value of the Property immediataly befote the taking I8 equea! o oF greater than the amount.of the
sums secured by this Security Instrument mmediately befora the taking, unfess Borrower and Lender otherwise a
In writing, the sums secured by this Se _,mylmmvghﬂ!baraduceq_byﬂwamoumdmemsmwpl by
the following fraction: (a) the tatal amount of the sums secured lﬂunedmwm the taking, divided by (b) the fair
market value of the Property immediataly bafore the taking. Any balance | b pald to Borrower. Inthe event ofa
palﬁaltaklngoﬂheProp'enyinwhlchthefalrmrketvaiueol_the,Prop'enyl;mmedimdybeforethetakingIslestranme
amountofthesumssecuredhnqulate!ywommmkmg,udeasBomveramLendaotheMseagmmm«
unless applicable law ctherwise provides, tha proceeds shall be applied to the sums secured by this Security instrument
whether or not the sums are then due. o

IfmePropenyisabandonedbyBorrower.o:i?,afterndﬁcabyLendertoBormvermatthecondemnomﬁetsto
makeanawardcrse&ﬂeadaimfordanmges.Bo:mwetfaﬂstorespondtoLenderwmnSOdaysaﬂermedateme
noticeisg!ven.Lenderisauthorizedtocoﬂactandappiymepmceeds.athsopﬂon.ekhertorwloraﬁononepairofme
Property or to the sums secured by this Sacurity Instrument, whether or not then dus.

Un!essLanderandBwowaoﬂwmbaagmhw&hg.anyapﬂlcaﬁondpmceedstopﬂmipalshaﬂ not extend or
postponameduedateonhemmnmypaymemsmfsmdtohpamgmpmland20rchangetheamountofsuch
payments.

11. Borrower Not Releassi; Forbearence By Lender Not a Walver. Extension of the time for payment or
maodification of amortization of the sums sscured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the llabillty of the original Bomower or Borrower's SUCCESSOTS in
interest. Lender shall not ba required to commence proceedings agalnst any successor in interest or refuse to extend
timeforpaymentorotherwisenmdﬂyamnhaﬂondmesumsecumdbymisSecumylnszembywasonofany
demand made by the ortiginal Borrower or Bormrower's successors in interest. Any forbearance by Lender in exercising
anyﬁghtorremedyshallnotbeawaiveroforpredudameexerdseofanydgh(orremedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-slgners. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Boirower who
co-signs this Security instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrawer may agree to extend, modify, forbear or make any accommiodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security irstrument is subject to a law which sets maximuim loan
charges, and that law Is finally Interpreted so that the Interest or other foan charges collected or to be collected in
connectlon with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princlpal, the reduction
will bs treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering it or by
mailing it by first class mall unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herain or any other address Lender dssignates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have bssn given to Borrower or Lender when
given as provided in this paragraph.

18, Governing Law; Severablility. This Security Instrument shall be governed by federal law and the law of the
|urisdiction In which the Property is located. .In the event that any provision or clause of this Security Instrument or the
Nota confiicts with applicable law, such conflict shall not affect cther provisions of this Sacurity Instrument or the Note
which can be given sffect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be glvan one conformed copy of the Note and of this Security instrument.

17. Tranafer of the Proparty or a Bensficlal Interest In Borrower. If ali or an part of the Property or any Interest
in it Is sold or transferred (or it a benaficlal interest In Borrower Is sold or transferred and Borrower Is not a natural )
person) without Lender's prior written consent, Lender may, at its option, require Immedlate payment in fuli of all sums

secured by this Security Instrument. Howaver, this option shall not be exercised by Lendoer if exercise Is prohibited by
federal law as of the date of this Security instrument.

If Lender exsrclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is dellvered or maliad within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiraticn of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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the statements mads therein. Trustea shall apply the pro
5xpenses of the sals, including, but not limited to, reaso!
secured by this Security Instrumant; snd (c) any excess to (i
22. Reconveyancs, Upon payment of all sums secured by |
to reconvey the Property and shall surrender this Security Instrume!

Security Instrument to Trustee. Trustea shall reconvey thn Pror
or persons legally entitled to it. Such parson or persons shall pay any recordation costs.

23. Substitiie Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to ali the title,
power and dutles conferred upon Trustee hereln and by applicable law.

24. Attorneys’ Feas. As used inthis Security Instrument and in the Note, *attomneys’ fees" shall include any
attorneys’ fees awarded by an appeliate court.

25. Riders to this Security Instrument.
if one or more riders are executed by Borrower and recorded togather with this Security instrument, the covenants and
agreements of each such rider shall ba incorporated Into and shall amend and supplement the covenants and
ggteen)\iems of this Security instrument as If the rider(s) were a part of this Security instrument. [Check applicable

X

Adjustable Rate Rider [Jcondominium Rider [[11—4 Family Rider
D Graduated Payment Rider CIrianned Unit Development Rider O Biweekly Payment Rider
[Isalloon Rider - : * [JRate Improvement Rider [second Home Rider
[Jother(s) [specifyl ' ’
BY SIGNING BELOW, Boirower accepts and agrees to the terms and covenants cortained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses: ‘ . .

Valerie Lagene MygFand

' Social Security Number j:;%was
oy Hipren [ L

(
Thomas Josep ylafid -eo‘cw

Soclal Security Number - L _SodalSecuﬁxyNumber 362-78-6787

(Seal)
~Borrower

Soclal Security Number

[Space Below This Line For Acknowlsdgment}]
STATE OF OREGON, : County s8: KLAMATH

Onthis 7th dayof MARCH ~, 1996 , personally appeared the above named
Valerie Lagene Hy]and(gnd Thomas Joscph*Vyland

and acknowledged the foregoing instrument to be their voluntary act and deed.

J B WO
OfmSsa) W&@
My Commission explres:© . . : L \]

Notary Pubtic for Oregon

OFRICIAL QEAL D Vo 7
- HﬁLEN M- ﬂ_.NK IR AR KR
Y NOTARY PUALIC ; OREGON
sy COMNMISSION MO 014768
MY COMMISSION EXPIRSS APR 20,1996 |

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ~ Mountain Title Company the  13th

of __March AD,19_96 at___2:34 o'clock P M., and duly recorded in Vol. M96
of  Mortgages on Page __6757

Bemetha G. Letsch. County Clerk

FEE $35.00 AN SUSEIE S SR E




