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After recording raturn to: TRUST DEED o
HAROLD ELLIOT
2,0, BOX 413

-BENJAMIN

as Grantor, W as Trustee, and

HAROLD EL

as Beneficiary, '
WITNESSE TH:

Grantor irrevocably &anis, bargains, sells, and conveys o trustee in bust, with power of sale, the Pproperty in
KLAMATH County, Oregon, described qs:

LOT 13 IN BLock 1, LITTLE RIVER RANCH, ACCORDING T0 THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE oF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON

TAX ACCOUNT NO: 2309-2a-1500 (699578)

together with alf and singular the , heredit, and appurtenances and all other rights thereunto belonging or in anywise now or
hereafter appertaining, and the rents, issues and profits thereof and aff fixtures now or hereafter attached to or used in connection with said rea]
estate.

RMA
TWENTY-EIGHT THOUSAND THREE HUNDRE

FORTHE PURPOSE OF SECURING PERFO NCE of each 8greement of grantor herein contained and payment of the sum of ____
D FIFTY DOLLARngAND NO/100

Dollars, with interest thereon according to the terms of a promissory note
of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to
be duc and payable H 2031 .

e date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due
and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all
obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become immedialely due and payable,

To protect the security of this trust deed, grantor agrees: beneficiary 'r'nay, at its op;‘ion, make ?ayment lI:::reol‘, and the ;moltl)nt
.. . : id, with interest ag e rale set forth in the note secured here Y,
1. To protect, preserve and maintain said property in good to paid, wit Py seri :
condition and repair; not to remove or demo_lish any S‘;ilding or :gfsellzin;dmsl:a:;l;coﬂgauons d 'y baragraphs 6 and 7 of this
ll)mrg;g:;menl thereon; not to commit or permit any waste of said this :,mﬂ 'ced, will;‘out w’:awcr o{ any rights arising from ll:reach of any
h . . of the covenants ereof and for suc ayments, with interest as
2. To complete or restore promptly “2:.'“ good ‘gg W‘"k:"a“"'e':f aforesaid, the property hercinbefore dscn%ed, 23 well as the grantor,
i edm destroyes] :":' ""P"'a 3 o whlc d’l',""ya" co:g"s. ":fm:d shall be bound to the same extent that they are bound for the payment
":;'r‘:ﬁ" or destroyed thereon, and pay when due Inc of the ob:igagon hcdn:in d?'cribei, and ‘all such J)a)'r‘men(s shall be
, . : : immediately due an payable without notice, and ¢ e nonpayment
3. To comply with all laws, ordinances, regulations, covenanls, 4 ercof shall, at the option of the beneficiary, render all sums secured
conditions and restrictions 'm!c“nf said property; i the beneficiary so by this trust deed immediately dye and payable and constitute a breach
gql;ests, lc(:)ojoin in e)l(eccg::i'ng suci:r gmncri_ng statements pursuant to the o{(his trust deed Y payal
niform Commercia ¢ 25 the beneficiary may require and to pay ¢ : : :
for filing same in the pmg ublic office or omccs,r:sqwdl as the cost 6. To pay all costs, fees and expenses of this trust including the

er :
of all lien searches made by llinF officers or searching agencies ag may f::;:{é"l': search as well as the other ey and expenses of the trustee
=ficia

: : tion with or in enforcing this ob igation and trustee’s
be deemed desirable by the ben=ficiary, connec| X
0 provide and conlinuouslyrymal'nlain insurance on the byjld-  and a“?;.'"ey‘ fees .aclu:gy‘;n'gmdl °da;, action or ing purportin
ings now or herealter erected on the said premises against loss or et thanbear.in and defend any proceeding purporting

| to affect the security rights or powers of beneficiary or trustee; and in
damage by fire and such other hazards as the beneficiary may from any suit, action or grocieding !:1 which the beneﬁgary or trustee ma(
lime to time require, in an amount not Jess than S— ' appear, including any suit for the foreclosure of this deed, to pay all
wrilten in companies acceptable to the beneﬁqary, with loss payable (o costs and expenses, including evidence of title and the beneficiary’s or
the latter; ali policies of insurance shall be delivered 1o (he beneficiary trustee’s attorney’s lees; the amounl of attorney’s fees mentioned in
as s00n as insured; if the grantor shall fail for 8Ny reason to procure  ghig paragraph 7 in all cases shall be fixed by the trial court and in the
any such insurance and (o deliver said policies of the beneficiary a event of an appeal from any judgement or decree of the trial court,
least fifteen days prior to the expiration of any Folicy of insurance now grantor further agrees to pay such sum as the appellate court shali
or hereafter placed on said buildings, the bene iciary may procure the adjudge reasonable as the neficiary's or trustee's attorney's fees on
same at grantor’s expense. The amount collected under any fire or  gych appeal

other insurance olicy may be applied by beneficiary upon any Itis mutually agreed that:
indebtedness Smugﬁcyhemb; and in such order as bc"Cﬁﬂ’l’o me:‘Y 8 In the event that any portion or all of said property shall be
determine, or at option of bcneﬁcna? the entire amount so col ccted,  taken under the right of emi domain or cond tion, beneficiary

Or any part thercof, may be rele to grantor. Such application or  ghay) have the vight, if it so elects, (o require that al) or any portion of
release ‘shall not cure or waive any default or notjce of default (e monies payable as com, ensation for such taking, which are in
hereunder or invalidate any act done pursuant to such notice. excess of the amount required to pay all reasonable costs, expenses and
. To keep said premises free from construction liens and to pay allorney’s fees necessarily paiJ) or_incurred b ntor in such
all taxes, assessments and other charges that may be levied or assessed proceedings, shall be paid to beneficiary and app u'uﬂ:y it first upon
upon or against said Empeﬂ before any part of such taxes any reasnna‘:lc costs and expenses and attorney's fees, both in the trial
assessments and other ¢ arges me past due or delinquent an, and appellate courts, necessarily paid or incurred by beneficiary in such
romptly deliver receipts therefor to beneliciary; should the grantor roceedings, and the balance applied upon the indebtedness secured
Fail lo make payment of any taxes, assessments; insurance premiums, Ecreby; and grantor agrees, at its own expense, to take such actions and
liens or other ¢ m}ges payable by grantor, ejther by direct payment or cexecute such instruments as shall be necessary in obtaining such
by providing bene, iciary with funds with which to make suc| payment, compensation, promptly upon beneficiary's requesi.

NOTE: The Trust Deed Act provides that the trusteg hereunder must be either an attorney, who is an active member of the Oregon State Bar,
a bank, trust €OMpany or savings and loan association authorized to do business under the laws of Oregon or the United States, a title
insurance company authorized to Insure title to real Property of this state, it Subsidiaries, affiliates, agents or branches, the United States or
any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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9. At any time and from time to time Upon written request of conducts the sale, the Eranlor or any other $O privileged by
beneficiary, Jaaymen( of its fees and rr&nuu‘cn of this deed and the ORS 86.753, may cure the default or defaults. [f the defanit ists of
note for en orsement (in case of fu} nces, for canceliation), a failure to pay, when due, sums secured by the trust deed, the default
without affecting the liabilit of any person for the payment of the may be cured Ppaying the entire amount due at the time of the cure
indebtedness, trustes ma¥ () consent (o the making of any map or plat  other than sucr)l' rtion as would not then be due had no default
of said property; () join in mntin%::{ casement or crealing any occurred. Any other default (hat is capable of bein, cured may be
restriction ¢ ereon; (c) join in any sul ination or other agreement cured by ten ering the performance required under the obligation or
affecting this deed or the lien or charge thereof; (d) reconvey, without trust deed, In any case, in addition to curing the default or defavlts, the

warranty, all or any part of the property. The grantee in any  person eﬂ'eclinf the cure shali pay to the benel'iciariy all costs and
reconveyance may be described as the "Person or persons legall expenses actually incurred in enforcing the obligation of the trust deed
entitled thereto®, and the recitals therein of any matters or facts shafl together with trustee's and altorney’s fees not exceeding the amounts
be conclusive proof of the truthfulness thereof. Trustee's feeg forany  provided by law,

of the services mentioned in this paragraph shall be not less than $5 . Otherwise, the sale shall be held on the date and at the time

time without nolice, either in person, by agent or by a receiver to be may be postponed as provided by law. The trustee may sell sajd
appointed by a court, and withoul regard (o the adequacy of any property either in one parcel or in scparate parcels and shall sell the
securily for the indebtedness hereby secured, enter upon and take parcel or parcels at auction to the hsizgwl bidder for cash, payable at
possession of sajd roperty or any part thereol, in its own name sue or the time of sale. Trustee shall deliver 1o the purchaser its deed in form
otherwise collect the rents, issues and profits, including those past due s required by law conveying the property so sold, but without any
and unpaid, and apply the same, less cosls and expenses of operation covenant or warranty, express or imrlicd. The recitals in the deed of
and  collection, including reasonable allorney’s fees Upon any any matters of fact shall be conc usive prool of the truthfulness
indebledness secured hereby, and in such order as beneficiary may thereof. Any person, excluding the trustee, but including the grantor

determine. and beneficiary, may purchase at the sale.
L1. The entering UPon and taking possession of sajd ro¥eny. the 15. When trustee sells pursuant o the powers provided herein,
collection of such rents, issues and prolits, or the pmceecl; of

fircand  (rustee shall apply the proceeds of sale to payment of (1) the expenses
other insurance policies or compensation or awards for any taking or  of sale, including the co p ion of the trustee and a reasonable
damage of the properly, and the application or release “thereof ag charge by trustee's attorney, (2) to the obligation secured by the trust
aforesaid, shall not cure or waive any default or notice of default deed, (3) to all persons having recorded liens subsequent to the
hereunder or invalidate any act done pursuant to such notice, interest of the trus{ee in the trust deed as their interests may appear in
2. Upon default by grantor in payment of any indebtedness the order of their priority and (4) the surplus, if any, to the grantor or

secured hcreb!y or in his performance o ar:y agreement hereunder, to his successor in interest entitled to such surplus.
the essence with respect of such payment and/or 16. Beneficiary may from time to time appoint a successor or
performance, the beneficiary may declare all sums secured hereby successors o any lrustee named herein or to any Successor (rustee
immediately due and ayable. In such an event the beneficiary at his appointed hereunder. Upon such ap, ointment, and without conveyance
election may pmceedp to foreclose this trust deed in equily as a fo the successor {rustee, the latter shall be vested with all title, powers
mortgage or direct the trustee to foreclose this trust deed by and duties conferred upon any trusiee herein named or appointed
advertisement and sale, or may direct the trustee to pursue any other  hereunder, Each such appointment and substitution shall be made by
right or remedy, either at Jaw or in equity, which the beneficiary may written instrument executed by beneficiary, which, when recorded in
have. In the event the bencﬁciary elects to foreclose by advertisement the mortgage records of the counly or counties in which the property is
and sale, the beneficiary or the trustee shall execule and cause to be  situated, shall bo conclusive proof of proper appointment of the
recorded his written notjce of default and his election to sell the said successor trustee,
described real property to salisfy the obligation secured hereby . Trustee accepts thi: I
whereupon the trustee shall fix the time and piace of sale, give notice acknowlzdged is made a public record as provided by law. Trustee is
thereof as then required by law and roceed to loreclose this trust deed not obligated to nolify any party hereto of peqdmg sale under any
in the manner provided in ORS 86.7.& o 86.795. other deed of trust or of any aclion or proceeding in which grantor,
13. After the trustee has commenced foreclosure l;?' advertisement beneficiary or trustee shall be a party unless such aclion or proceeding

and sale, and at any time prior (0§ days before the date the trustee is brough( by trustee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized
in fee simple of said described real property and has a valid, unencumbered titfe thereto

Trust Deed of record, recorded August 16, 1995 in Volume M95, Page 21767,
Mortgage Records of Klamath County, Oregon, WHICH HEREIN BENEFICIARY REMAINS
FULLY LIABLE FOR.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

—— This deed applies lo, inures (o the benefit of and binds alf Pparties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, successors and assigns. The term beneﬂciary shall mean the holder and owner, including
Pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever

the context so reguires, the masculine gender includes the Jeminine and the neuler, and the singular numbper includes the
plural,

*IMPORTANT NOTICE: Delete, by lining out, whichever watranty (a)
or (b) is not applicable; it warranty (a) is applicable and the
benefictary Is a creditor as such word Is defined in the
Truth-In-Lending Act and Regulation Z, the beneficlary MUST
comply with the Act and R?ulallon by making ‘required

S8 Stavens-Ness Form No. 13 9, or
equivalent. ¥ compliances with the Act Is not required, disregard
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STATE OF O ON
County of Lo btre }ss.

BE IT REMEMBERED, That on this__/2 7z dayof _/Nacost 19 TS_, before me, the

undersigned, a Notary Pu%ln am{ Jor said County and State, zrsonally appeared the within named
'A 2 9 L /KIA_ TAA s d

known to me 1o be the identical individual 5__described in and who executed the within

instrument and acknowledged to
me that — executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunty set my hand and affived my official seal the day and year last above
written,
OFFICIAL SEAL S
LARIN / Notary Public for Oregon.
STARY PURLIC-OREGON e X = 4
ESMANSSION NO. 0t4TTT My Commission expires___}}] Ay 4 1976
MY COMMISSION EXPIRES MAY 5, 1996

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

T0:

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured
by said trust deed have been Jully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you
under the terms of said trust deed or pursuant to slatute, to cancel all evidences of indebtedness secured by said trust deed
(which are delivered 1o You herewith together with said trust deed) and to reco

nvey, without warranty, to the parties
designated by the terms of said trust deed the estate now held by you under the same, Mail reconveyance and documents to

DATED: , 19
Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which It Secures. Both must be delivered to the trustee for cancellation before
reconveyance will be made.
) —
TRUST DEED STATE OF ORE(IJ'ON, b }
County of. Klamat S,
BENJAMIN RICHARD VAN TASSEL 1 certify that the within Tsoument s
P.0. BOX 363435 received for record on the__15th
mﬂ d of March , 1996 , at
Grantor :{Qﬁlo'clock._t\hl, and recorded in
_HAROLD ELLIOT book/reel/volume No, M6 on o
P.0. BOX 413 Space Resarved page_ 7048 . o¢ Jee/file/instru- )
_LAPINE, OR 97739 . For' ment/microfilm/reception No._14768
Beneficiary Recorder's Use Record of Morigages of said County, _
Witness my hand and seal of County
affived. .
Bernetha G Letsch,County Clerk v
Name Title
By L oy )W\&UR&_@ Deputy

FEE $20.00
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