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CONDITIONAL ASSIGNMENT OF RENTS VOIMLQ'PGQE—*M‘M

THIS AGREEMENT Is made this  29th day of __ February » 1996, and Is incomporated into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mortgaged Fremises):

2316 South Sixth Street, Klamath Falls, OR. 97601

and legally described as:

Please see attached Exhibit "A" for legal description.

NE

Lender; as-a-condition. -miking.sald I6an, has required the execution of this Conditional Assigninent of Rents of
the encumbered property. .

ower to Lender and in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged

premises. This assignment is to become effective upon any default under the terms of the Security Instrument, and wil
remain in full force and effect so long as any defaut continues to exist.

The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by Lender to
eéxecute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all claims against
the Lender arising out of such management, operation and malntenance of the premises.

other than as permitted by the terms of any rental agreement.
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Thls asslgnment sha!l remaln in fuli force and effect as long as the debt to Lender remains unpakd.
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The provlslons of this lnstrument shall be b!ndlng upon  the Borrower, its'successors or assigns, and upon the Lender
and fts successors or asslgns The word *Borrower” shall be construed to mean any one or more persons or parties who
are holders of legal title or equlty of redempﬂon to or in'the aforesald mortgaged premises. The word "Note* shall be
construed to mean the Instrument given to evidence the indebtedness held by the Lender against the mortgaged premises;
and "Security Instrument® shall be construed to mean the instrument held by the Lender securing the sald indebtedness.

It is understood and agreed that a full reconveyance or Satlsfaction of the Security Instrument shall constitute as
a full and complete release of all Lender’s rights and interests, and that after reconveyance, this instrument shall be cancelled.

Dated at _Klamath Falls ~ Oregon, thls ‘ 9’-‘1 d'ay'of. " _February ,1996 .

] ALCO, Inc.ABV'

pires, President Borrower Dianne E. Spites, Indlv;dual

Borrower Dianne E.

! /1;44//‘ /A ;@//4,4/2,‘ |

Borrower A. Darrel Ruséh,,Secretm:y ST ‘:Borquer A. Darrel Rusth, Indiv:(dual
STATE CF OREGON )
COUNTY OF _KLAMATH )

THIS CERTIFIES that on lhls ~29th day of _ "iFebruary _, 1996 __, before me, the undersigned,

a Notary Public for sald state, personally appeared the withln named Dianne E Spires and A. Darrel Rusth,

Individually and as President and Secretary of vALCO,,,»Inc.-

known tometo be the identical lndlvldual(s) described in and who executed the within instrument and acknowledged to me

i

: that _they executed the same free!y and voluntarlly

OFFICIALSEAL =~ -
DENISE D. BICKFORD
NOTARY PUBLIC-OREGON

COMMISSION NO, 014635 Notary Public *or the State of QR‘{\ 0\ ON
MY COMMISSION EXPIRES APR. 15, 1996

f o ~ My commission explres: 4-1s- Qlé
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C O EXMLBLY "'A_,""lkj. U ' 7232

IESCR VIO op POPEIy

Parcel L: Beglaning at an Leon Pl which mavks the Intersection or the present

.';‘uuth-m-'j.y vight of way line of South Sixeh Street in the Clty of Klamath Falls, Ovegon,
with the West line of that certaln parcel of land conveyed to Marshall k. Cocnett, ctux.,
by beed Recorded in Vol. 111 page 399, Deed records ol Klamatch County, Oregon, and runnlug,
thence South 0°03'45" Wege along the Westerly Iine of gafq Cornett Tract a distance

ol 147.93 feet to an fron ripe; thence North 34°09'30" East a distauce of 122.5

Feet to an fron pin on the Southerly cight of way Liue of South Sixin Streect;

thence Norch 55°50°'30" West aloug the Southerly right of way line of South SIxth

Street, a distance of 82.93 reet, wore or less, to the point of beginning,

said trace bedog a portion of Tract 70 of Enterprise Tracts, Klamach County, Oregon,
according to the officlal plac thereof on file fn the office of the Gounty Clerk,

Kiamach County, Oregon,

Parcel 2: Beginning ac an iron plu which marks the Intersectlon of the present
Southerly vight of way lipe of South Sixth Street in the Clty of Rlamath Falls, Oregon,
with the West Line of that certafy pareel of land conveyed to Marshall f. Cornett et ux.,
by deed recorded on page 399 of Volume L)1 ol Deed records of Kilamath County, Ofepon,
and tumdug thence South 0°03'45" yegy along the Westerly Line of said Cornett Tract a
distance of 117.83 Leet to an Lron pipe; thence North' 89°56'15" West o distance of
102.45 feet to an iron pipe; thence North 346°09'30" East a distance of 155.1 feet to

an jron pln on the Southerly cight of way 1ine of South Sixth Street, thence South
5575030 gase aloug the Southerly line of Svuth Sixth Street, a distance of 18.82 leet,
more or less, to the puint of bepinulug, sald tract belng a porcion of Tract 70 or
Enterprise Tracts, in Klamath Gounty, Oregon, according to the official plag thevear

on file in the offjce of the County Clerk, Klamath County, Oregon.

Parcel 3: Beginuing at an Lron pipe on the West line of the Cornctt property which

lles  South 0°g3'45" West a distance of 1L7.83 feet from the fron pin which mavks the
Intersectlon of the West Jine of that certaln parcel of Land conveyed to Marshall i,
Cornett, et ux., by deed recorded on bage 399 of vol. J11 of Deed Records of Klamath
County, Oregon, aud the Southerly tight of way line of the present South Sixth Street

In the Clty of Klamach Falls, Oregon, and running thence: continuing South ("0}t 45"
West aloug tie West llne of the Cornett property a distance of 6y.Q feet to a 3/4%

lron pipe; thence North 89°56'15" west a distance of 270.5 feet to a 1" Lron pipe which
Lies on the Eage llne of an unnamed Street; thence North 0°22'30" west along the Ease
Line of the utinamed Streer a dlstance of 0.0 Leel to a 5/8" 1ron Pipe, which marks the
Southwest corner of that certain tract deeded to Safeway Stores and recorded un page 156
ol Vol. 140 of Deed records of Klamath County, Oregon; theuce South 89°56'15" East along
the Southerly line of the above mentioned Sufeway Stores tract a distance of 279.9 feet,
more or less, to the polut of beginnlng, belng a portdon of Tracts 70 and 75 or
Enterprise Tracts, Klamath County, Orvegou, according to the offficial rlat thereol on
file in the offlce of the County Clerk, Klamath County, Uregon.

Parcel 4: Beglunlug atv o roint on the present Southwesterly vight-of-way Jllne of

South Sixth Street which polut bears S. 55°50'30" . a distance of 70.35 fect from the
Intersection of sald Southwesterly right-of-way 1ine with the North Line of Section 4,
Townshlp 39 South, Rauge 9 E.W.M.; thence s. 89°30°'30" w. along a line pacvallel to

md 10 feet South ag right angles from the South 1lne of Shasta Way, a distance of 21.27
feet to an iron pin;  thence §. 34°371 9" W. along the Southeasterly Llne of a 40 foot road-
way a distance of 170.2 feet Lo & 3/4" lron pipe; thence §. 0°22'30" E. along the

Easterly llne of gaid roadway, a distance of 8L.5 feet to a 5/8" fron pipe which marks

the Northwest corner of Parcel 3 deserlbed above; thence §. 89°56' 15" . along the Novth
line of said Parcel 3 described above, a distance of 168.45 feet to a 374" irom plipe

which marks ¢he Suuthwaatcrly cotner of Parcel 2 desceribed above; thence N, JAta9 30" i
aloug the Nouthwcutcrly Line o€ Praree) 2 descerihed above, o dintance of 55,1 Teet to
an Lron plo on the Southwunturly rluht—ur-wuy Llne of ourn Sixth Strect ag Preaently
located and tonatructed; thenee N, 35750 50" W, along sntd vlpht-or-way Hhne, a distinee

.

ol 166,486 Leet, more or leas, to the polut of buulnnlng.
Account No: 3909-4AB-100 Key No: 531080
STATE OF OREGON: COUNTY OF KLAMATH: ss.
Filed for record at request of Klamath County Title Company the 18th day
of _ March AD,19_ 96  a_ 3:34 o’clock M. and duly recorded in Vol. ___M96 .
of __Martgagea on Page

Bemetha G, Letsch, County Clerk
N

FEE $20.00 By Q.




