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TRUST DEED

THIS TRUST DEED, made on day of March 1986 , between

PAMELA S. WINN , as Grantor,
KEY TITLE COMPANY, an Oregon Corporation ., as Trustee, and
RICHARD E. JESSUP and VIRGINIA C. JESSUP, as tenants by the entirety, as
Beneficiary,
WITNESSETH: .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with

power of sale, the property in KLAMATH County, Oregon, described as:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the tenements, hereditaments and ?ppurtenances and all other rights thereunto belon§ing or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attachedto or used in
connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**TWENTY THOUSAND FIVE HUNDRED** Dollars, with interest thereon

according to the terms of a promissory note of even date herewith, %ayable to beneﬁciaxx or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable April 2006 .

The date of maturity of the debt secured by this instrument is the date, stated al ove, on which the final installment of the note
becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property,

2. To complete or restore promé)lly and in "good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. . . .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
5o requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for_filing same in the dproppr public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deeme _desirable by the beneficiary. :

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the prot}})]erty against loss or damage
by fire and such other hazards as the beneficiary may from time to time re?uire, in an amount not less than'the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter: ali policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary ar least fifieen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary ma ' determine, or at option of bene iciary the
entire_amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep the property free from construction' liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against s~id property before any part of such taxes, assessments and other charges become past due or delinquent
and promptl?' deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed,” withcut waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the Toperty hereinbefore described, “as well as the grantor, shall be bound 1o the same

- extent that they are_bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney s fees actually incurred.

. 7. To appear in and defend any action or proceeding ﬁpurpomng to affect the security rights or powers of beneficiary or trustee; and
nany suit, action or proceeding in whic _the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludualﬁ evidence of title "and the beneficiary's or trustee's attorney’s fees: the amount of attorney's
fees ‘mentioned in this paragraph 7 in cases shall be fixed by the trial i an appeal from any E;udgemem or
decrees of the trial court, grantor further a ¢ reasonable as the beneficiary's
or trustee's attorney’s fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all of the &ropcrty shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savziélgs and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.

STATE OF\OREGON,
County o
===============================n==============n== I certify hat the wickin
PAMELA S. WINN was received pr record or
5909 DAHBOY WAY of 1S .
ORANGEVALE, CA 95662 at o'clodk M., and recorded

Grantor in book/reel/voluma,. No. on
RICHARD E. JESSUP and VIRGINIA C. JESSUP page or as fee/file/instru-

ment/microrilm /recep®Non No
Record of Mortgages of i
Beneficiary Witness my hand and se
County affixed.

b
» th
’

KEY TITLE & ESCROW COMPANIES By
e T N GREENWOOD P O-BOX 6175
BEND, OREGON 97708




in excess of the amount required to p?y.all reasonable costs, €Xpenses and attorney's fees necessarily paid or incurred by grantor in such
g;oc@dmgs, _shall be paid to beneficiary and applied by it first upon any such reasonable costs and expenses an attorney's fees,
both in the trial and apgellate courts, necessarily paid or incurred by neﬁcxa;i in such proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agrees, at its own expense, to taxe such actions and execute such instruments as shall be
necessary in obtamm% such compensation, promptly upon beneficiary's request

9. Atany time and from time to time upon written request of beneficiary, i)aymem of its fees and presentation of this deed and the

note_for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b)_join in ranting any easement or
creating any restriction thereon; aﬁc) join in any subordination or other agreement affecting this deed or the lien or charge thereof;
1 or any part of the prc;perty. The grantee in any reconveyance may be described as the "person O

any

d) reconve* without warranty, - i/ C
pl_ersons legally entitled thereto, _and the recitals therein 0 maters or facts shall be conclusive proof of the truthfulness thereof.
rustee's fees for any of the services mentioned in this paragraph shall be not less than $5.
10. Upon any de! ault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed b¥ a court, and without regard to the ad.quacy of any security for the méeptedness hereby sécured, enter upon and
t ossession © said property or any part thereof, in its own name sue Of otherwise collect the rents, jssues and profits,
including those past due an unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hercby, and in such order as bemaﬁciar{l may determine.
i } and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
tion or awards for an&r takin%l or damage of the property, and the application or release thereof
: default or notice of default ereunder or invalidate any act done pursuant to such notice.
rantor in paymen debtedness secured hereby or in his performance of any agreement hereunder, time
respect 1o such payment formance, the beneficiary may declare all sums secured hereby immediate-
In such event the eneficiary may elect to proceed to foreclose this trust deed in equily as_a mortgage or
this trust deed by advertisement and sale, or may direct the trustee to Fursue ang other right o
hich the beneficiary may have. In the event the beneficiary elects to toreclose by advertisemen
the beneficiary hi shall execute and cause to be recorded a written notice of default and election to sell the property
to satisfy the obligation secured hereby whereupon the trustee shall fix the time and g)lace of sale, give notice thereof as then required
by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustec has ccmmenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged b ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pa{. when due, sums secured by the trust deced, U be cured by paying the entire amount due at the
time of ther than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderin the performance rc uired under the obligation or trust deed. “In any case, in addition to curing the
default_or defaults, the gerson effecting ay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trust 's fees not exceeding the amounts provided by law.

the sale shail be held on the p! designated in the notice of sale or the time to which said

i i ither i arcel or in scparate parcels and shall

; els at auction i i ayable at the time of sale. Trustee shall deliver to the purchaser

in form as re(*ulted by law conve P r 1d, but without any covenant or warranty, express Of implied.

The recitals in the deed of any matters of fact shall be conctusive proof of the truthfulness thereof.  Any person, exciuding the trustee,
but including the grantor and beneficiary, may purchase at the sale. _

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and 2 reasonable charge b trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent _to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the giantor or to his successor in interest
entitled to such surplus. .

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to an{ successor trustee
appointed hereunder.. Upon such appointment, and without conveyance (o the successor trustee, the latter shall be vested with all
title gowcrs and duties conferred upon any trustee hercin named or ap ointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties
in which the property is situated, shall be conciusive proof of propct appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly exccuted an acknowledged is made a public record as provided by law. Trusice is
not obligated to notify an{ gany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceedin is brought by trustee.

The grantor covenants and agrees to and with the bene iciary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

except easements and restrictions of record

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proc sented by the above described note and this trust decd are:
(a) primarily for grantor's person: ily, )old purposes NOTICE: Line out the warranty that does not apply]
(b) for an organization, or (even if %ramor 's a natural person) are for usiness or commercial purposes. .
This deed applies to, inures to the benefit of and binds all ganies hereto, their heirs, leglalees, devisees, administrators, executors,
ersonal representatives, successors, and assigns. The_term eneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. .
In construing this trust deed, it i tood that the grantor, trustee, and/or beneficiary may each be more than one person; that if
the context so require b de the plural and that generally all rammatical changes shall be
made, assumed and i}:ﬁ)lied to make the provisions hereof ag‘ply equ corporations and to individuals.
IN WY REOF, said grantor has executed this instrument the day and year first above written.
W

WD
P I !

STATE OF'OREGON, County of —SG,C. )ss. March
This instrument was acknowledged before me on rc
BY. PAMELA S. WINN

otary P i¢c for oOregon
My Commission Expires

5]

TO: , Trustee

The undersigned is the legal owner and holder of all indettedness secured by the fore%o‘mg trust deed.  All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you 0 any sums owing to you, under the terms of the
trust deed or pursuant to statte, 10 cancel all evidences of {ndebledness secured by the trust deed (which are delivered to you herewith
to%ether with tire trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: 19 .

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation betore

reconveyance will be made. Beneliciary
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State of W\Aﬂ//{
77 ,
County of MM——— .

On Mbemm maﬁ’é%:‘ A. ﬂw;./tw

OATE £. TITLE OF GFFICER - EG., JANE CCE, NCTARY FUELC

personelly eppezred &Md S Hlesad

NAME{S) CF SIGNER(S)

O personelly known to me - OR - JZf proved to me on the basis of satisiactory evidence

. to be the person(sXwhose name8) is/ské
subscribed to the within instrument and ac-
knowledged to me that plshe/they executed
the szme in big/her/ti€ir euthorized
capacity(iéé), and that by -l;)fe/her/t,b\ér
signature(¥on the instrument the person(ky,
or the entity upon behzlf of which the
person(s){acted, executed the instrument.

WITNESS my hand and ofiicial sez!.

Z/ % SIGNATURE CF NOT?Y

S OPTIONAL S

Though the dalz belew is nat reguired by law, It may prove vzluzbie to persans relying en the decument aad could prevent
fraudulent reztzchment cf this form.

* CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT

O moviouaL
[0 cORFORATE OFFCER

_ TITLE OR TYFE OF DCCUMENT
. S e
[ pARTNES(S) 0 umed /
O eanesAL:
[0 ATTORNEY-IN-FACT . NUMEER OF FAGZ3
El! TRUSTEES)
GUARDIAN/CONSERVATOR
O oz 23 /04?/q,6
— DLTE OF POCUMENT

SIGNER IS REFRESENTING:

NAME CF PERSCMS) CR ENTTIY(ES)
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EXHIBLT "A"

Lots 1, 2, 3 and 4 in Block 1 of Chemult, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

and

Commencing at the Northwest corner of Block 8, Original Townsite of Chemult, on the
Easterly line of the Dalles-California Highway No. 97; thence in a Southerly direction
and parallel along sald highway a distance of 50 feet; thence at right angles to said
highway in an Easterly direction, a distance of 150 feet; thence at right angles in a
Northerly direction and parallel to said highway, a distance of 50 feet to the Southerly
boundary of First Street; thence at right angles along the Southerly boundary of First
Street to the point of beginning, and being part and portion of the WiSW} of Section 21,
Township 27 South, Range 8 East of the Willamette Meridian.

1. Easepent, including the terms and provisions thereof, from Richard Jessup and
Virginia Jessup, husband and wife, to Telephone Utilities of Eastern Oregon, dated August
29, 1979, recorded October 23, 1979, in Volume M79 page 24920, Deed records of Klamath
County, Oregon.

2, Telephone Line Right-of-Way Easement, including the terms and provisions thereof,
from Rutherford John Burkett and Mary Ann Burkett and Richard E. Jessup and Virginia C.
Jessup, to Telephone Utilities of Eastern Oregon, Inc., an Oregon corporation, dated
May 12, 1983, recorded September:13, 1983, in Volume M83 page 15593, Deed Records of
Klamath County, Oregon. : .

3 Easement and Agreement for Water,
by and between Rutherford John Burkett a
April 11, 1984, recorded April 23, 1984,

including the terms and provisions thereof,
nd Mary Ann Burkett and Ethel Jessup, dated
County, Oremme’ in Volume M84 page 6651, Deed Records of Klamath

4 Easement Agreement, including the terms and provisions thereof, by and between John

and Mary Burkett and Crescent 01l Co., I :
Deed revords ot Kand OF Coanty orego;. nc., dated August S, 1991, recorded August 6, 1991,

K-48839




insurance may,

the coverage we purchase y agalnst you.
You may later cancel this you have ob!alnes property
coverage elsewhere.

rate on the vnderlying contract or loan will apply to this added amount,
ate of coverage may be the date your prior coverage lapsed or the date you
Cailed to provide provf of coverape,

The coverage we purchase may be considerably more expensive than insurnnce YOu caa
obtain on your own ang may not satisly any need for property damage coverage or any

rd
mandatory Hability Insurance requirements Iimposed by applic.;eble law.

READ, APPROVED AND ACCEPTED:

By: @ﬁw M/M,..J

Buyer/Borrover 2 Buyer/Borrower

STATE OF OREGON: COUNTY OF KLAMATH - SS.

Filed for record at request of Klamath County Title Company the 18th

of ___ March AD., 1996 at__3:34 o’clock P M., and duly recorded in Vol. _M96
of Mortgages onPage 7243 )
— 1243

Bern

ctha G, Letsc . County Clerk
FEE $30.00 By C Mé)s\_é]\mmm

B




