TRUST DEED

THIS TRUST DEED, made this 6th
MYRA JOHNSON-
MOUNTAIN TITLE

TOWLE PRODUCTS,
as Beneficiary,

as Grantor,

COMPANY OF KLAMATH COUNTY
Inc., a California corporation

Day of December, 1993

, as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

Kiamath County, Oregon, described as:

Lot 7C Block 2, Klamath
recorded in Klamath County,

Falls Porest Estates Sycan Unit as
Oregon.

Assessor*s—Parcel -$3313-031 00-02400

together with all and singulac the tenements, hereditaments and a
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereaiter attached to or used in

tion with said real estate.

ppurtenances and all other rights thereunto belonging or in anywise

cannec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of FOQUR THOUSAND NINE HUNDRED DOLLARS ($4,900.00)

note of even date herewith, payable to beneficiary or order and ma

July, 2001

not sooner paid, to be due and payable

-Dollars, with interest thereon according to the terms of a Ppromissory
de by grantor, the final payment of principal and interest hereof, if

The date of maturity of the debt secured by this instrument is the date, stated above, on which rhe tinal installment of said note
becomes due and payable. In t!re event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in condition
and repair: not 1o remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property,

2. To complete or restore promptly and in good and workmanlike

any . buildi OF i ‘which-may be canstructed, damaged or
destroyed thereon, and, pay when due all costs incurred therelor,

J. To coniply: with all laws, ordinances, redulations, covenants, condi-
tions and rntricliom‘;.jullgcﬁ_ng’;ax‘d.pmpart,-; it the beneliciary sn requesis, to
join in ind’ suok-dihahcing sta pursiiant ‘to the Uniforrmm Commer-
cial Code as :he heneliciary may require and to piay for liling same in the
proper public otfice or ollices, as well as the cost ol all lien searches made

tiling ofiicers or searching agencies as may be. deemed desirable by the
beneliciary. TSt o

. To provide and continuously i i e on the buildii

now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may Irom time to time require. in
an amount not less than . written in
companies acceptable to the beneliciary, with loss piayable to the latter: all
policies of insurance shal' be delivered to the bencliciary as soon as insured;
it the grantor shall fail .or any reason to pracure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at Lrantor’'s expense. The amount
collected under any’ lire or other insurance policy anay be applied by beneti-
ciary upon any indebiedness secured hereby and in such order as brnrliciary
may determine, or at option of beneliciary the entire amount so collected, or
any: part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other chardes that may be levied or nssessed upon or
agdainst said property belore any part of such taxes, assessments and uother
charges become past’ due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes,
ments, insurance premiums, liens or other charges payable by grantor,
by direct payment or by providing brneliciary with funds with  which oo
make such payment, beneliciary may. at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the nute secured
heteby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and hecome a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbetore described, as well as the grantor. shall be bound to the
same extent that they are bound lor the payment ol the obligation kerein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed. .

6. To pay all costs. lees and expenses of this trust including the cost
o! title search as well as the other costs and cxpenses.of ‘the rrusfee incurred

Sease

in connection with or in enfurcing this ohligation o J  trustee's and_attorney’s

fees actually incurred. X .

- To appear in and delend any action or proceeding purporting to
atfect the security rights or powers of heneliciary or trustee; and i any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure ot this deed, to pay all costs and ecxpenses, in-
cluding evidence of title and the beneticiary's or trustee's attorney’s fees: the
amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be
hixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, geantor lurther afeces to pav such sum as the ap-
prilate court «hall wdjudge reasonable ay the beneliciary's ar trustee’s attor-
ney's leey on such appeal.

It is mutually ageeed that:

- A the event that any portion or all ol said property shall be taken
nndve the right of inest e in or conde ti beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monies pavable
@y compensation tor such taking, which are in wacess of the amount required
fo pav all reasonable costs, evpenses and attorney’s lees necessarily paid or
incurred by grantor an such proceedings, shall be paid to beneficiary and
applied by it tiest upon any reasonable costs and expenses and attorney’‘s fees,
both in the trial and appellate conrts, necessarily paid or incurted by hene-
liciary in such proceedings, and the balance applied upon the indebtednesy
secured hereby; and grantor agrecs, at its ewn expense, o take such actions
and execute such imtrunents as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary s request,

9. At any time and lrom time to time upan written request of bene.
ticiary, payment of its leex and presentation of this deed and the note for
endursement (in case of full reconveyances, lor cancellation). without altecting
the liability ol any person tor the payment ol the indebtedness, trustee may
(a) consent to the making ol any map or plat of said propeety; (b) join in

ither .

irrespective of the mathirity dates expressed therein, or

dranting any casement or creating any restriction thereon, fc) juin in any
subordination or ather agreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconvepance may  be described as the Cperson or persans
legally entitled thercto,”” and the recitals there’n ol any matters or faces shall
be conclusive proof of the truthiulness thercol. Trustee's foes for any of the
services mentioned in this paragraph shall be not less than $5,

N 10. Upon any delault by grantor heteunder, heneliciary may at any
tune without notice. either in person, by agent or by a receiver to be ap-
pointed by a court, and without regdard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take passession of said prop
erty or any part thercol. in its own name sue or otherwise collect the rents,
isstues and profits, including those pait due and unpaid, and apply the same.
less costs and expenses of operation and collection. including reasonable attor.
ney's fees upon any indebredness secured hereby, and in such order as bene-
lficiary may determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the procecds of fiee and other
i 2 policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as alore aul. shall not cure or
waive any delault or notice of delault hercunder or imvalidate any act done
pursuant (o such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his pertormance of any agreemwent hereunder, time being of the
essence with respect 1o such payment and/for periormance. the beneliciary may
declare all sums secured hereby immediately duv and payable. In such an
cvent the beneliciary at his election may proceed to foreclos= this trust deed
in equity uas a mortgage or direct the trustee to foreclose (his trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertiseinent and sale, the beneticiary or
the trustee shall execute and cause to be recorded his writien natice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thercol as then required by law and proceed to fureclose this trust deed
in the manner provided in ORS 86.735 to §6.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. I{ the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormarce required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay o the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided

by law.

o 4 Otherwise. the sale shall be held on the date and at the time and
place designated in the notice of sale or the time 1o which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels ar
auction to the highest bidder for cash, payable at the time of sale, Trustee
shall deliver (o the purchaser its deed in lorm as required by L comm ying
the property so sold, but without any covenant or warranfy, express os im
plied. The rocitals in the deed of any matters of lact shall be conclusive proaf
of the truthiulness thereot, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the safe.

- When trustee sells pursuant fo the rowers provided heeein, trustee
shall apply the procerds ol sale to payient ol (15 the evprnses ol sale, in
cluding the compensation of the truster and o teasonable charge by trustee’s
altorney, (2) to 'the obligation secured by the trust deed, (J) to all persons
having recorded liens subsequent to the interest of the frustee in the trust
deed as their interests may ppear in the order of their priority and ($) the
surplus, it 30V, 1 the granror o 23 Ao siscer SN N interent ennifled 10 such
surplus,

. 16, Beneticiary may frome tesre to b MEEREIE 8 RVeISY v sives
orsto any trantee named berein or to ANy wacesr truslee appointed Aepe-
under. Upon such appointment. and ‘thout  convesance to the NLUCE AN
trustee, the latter shall be vested with all title, powers and duties cantereed
upon any frustee hetein muned or appointed hereunder. Each such appointment
and substitution shall he made by weitten instrumient executed by bepeti ary.
which, when recorded in the mortgage records ol the county or counties in
which the property ix situated, shall be conclusive proot of proper aprointaient
ol the successor trustee.

7. Trustee accepts this trust when this deed, duly erecufed amd
acknowledged v made a public record as provided by taw. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust company
or savings and loon association outhonized 10 do business under the laws of Oregon or the United Siated, o title insurance company authorized to insure title to recl
property of this state, its subsidiaries, athhates, ogents or branches, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585,




the beneticiary and those claiming under him, that he is law-

nants and agrees to and with
ty and has a valid, unencumbered title thereto

The grantor cove
f said described real proper

tully seized in fee simple o

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed ace:
(a)* primarily for drantor's personal, family or household purposes (see Important Notice below),

(b) ftor an organization, or (even if grantor is a natural person) are for business or commercial purposes.
devisees, administrators, executors,
including pledgee, of the contract

it of and binds all parties hereto, their hairs, legatees,
natext so requires, the masculine

This deed applies to. inures to the beneli

personal representatives, successors and assigns. The term baneliciary shall mean the holder and owner,
secured hereby, whether or not named as a beneliciary herein. In construing ¢t

gender includes the feminine and the neuter, and the singul ber includ,

IN WITNESS WHEREOF, said grantor has hereunto sét

his deed and whenever the co
the plural.

¥ and, year first above written.

by lining out, whithever warranty {a) of RN /4 L2577 B 4/ M AL 2 2R Ea
is applicable and the baneficiary is o creditor
as such word is defined in the Teuth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required o mvessesensssesnreses
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
1f compliance with the Act is not required, disregard this notice.

e
s IMPORTANT NOTICE: Delete,
not applicable; if warranty {a)

(1f the signer of the cbove is o corporation,
use the form of acknowledgemen? oppotite.)

STATEof California )
} ss.
COUNTY of Alameda )
On %7/%4# 30 (994 vetore me, / /ﬂ//'/éf /i/ﬂ 7 e
! DATE 4 AME. TITLE OF OFFICER - EG. -JANE DOE, NOTARY PUBLIC®

the undersigned, a Notary Public in and for said State, personally appeared Myra Johnson
ﬂ personally known to me -OR- [J proved to me onthe basis of satisfactory evidence to be the person(s)
‘whose name(s)is/are subscribed tothe within instrumentand acknowledgedtome that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature{s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

e

SGRATURE OF NOTARY

LY G h - ' .
L QS W Coma. Expies K. 27, 19902
S o o My commission expires: W ﬂ 7' / ¢ ?j
- 7

WITNESS my hand and official seal.

REQUEST FOR FULL RECONVEYANCE
Yo ba uted enly when ebligatiens have been poid.

, Trustee

TO:
going trust deed. All sums secured by said
e terms ol

{ any sums owing to you under th
deed (which are delivered to you
the terms of said trust deed the

ndebtedness secured by the fore
ected, on payment to you o
indebted secured by said trust
to the parties designated by

he legal owner and holder ot all i
paid and satistied. You hereby are dir
to 1 all evid of
y. without warcanty,

and d ts to

The undersigned is t
teust deed have been fully
said trust deed or pursuant to statutle,
herewith togethec with said trust deed) and to reconve

estate now held by you under the same. Mail raconveya

DATED:

Beneliciary

wil be made.

NOTE which It satures. Sath must be delivered 1o he trustee for Hotlen baelere rec Y

‘ ,
TRUST DEED \ STATE OF OREGON, } ~

County of ....... Klamath

!I I certify that the within instrament
ggggeJafar{i?n . l :{as rec;{;;dc;lor record on the.lgﬁ?l.gdeay
illime ay g seteck L AM and ,1996...,
Hayward, CA 95444y l at 1X236... o'clock ..AM and recorded
Grantor SPACE RESERVED in book/reel/volume No. .M96......... on
1 a 1 FOR page 1386 s or'as tes/lile/instru-
§°g egiioggits ¢ inc. RECORDER'S USE ment/micro!ilm/r@cbption No...x&913,
* i . : . Record of Mortgages of said County.
pebble Beach, CAB?jl?ci?y i Witness my hand and seal of
— ll County affixed.
AFTER RECORQING RETURN TO
Towle Products: inc. \
p.0. Box 994 .
pebble Beach, Ca 93953 | Fee $15.00




