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NN .I\.n'*utual DEED OF TRUST - OREGON USE ONLY
AFTER RECORDING RETURN TO: Are T8 FIfy 7=
Washington Mutual
Loan Servicing
PO Box 91006 - SAS0307
Seattle, WA 98111
Attention: Consumer Loan Review Loan # 001-04-253-0353025-~4

THIS DEED OF TRUST is betwesn DALE H. PALMER AND VELMA E. PALMER HUSBAND
AND WIFE.

whose addressis 2504 HAWKINS _ KLAMATH FALLS OR 97601

{"Grantor"); ASPEN TITLE & ESCROW INC ,a OREGON corporation, the address of
whichis 525 MAIN ST KLAMATH FALLS, OR 97601 . and its successors in trust
and assigns ("Trustee™); and Washington Mutual Bank . @ Washington corporation, the address of which is
1201 Third Avenue, Seattls, Washington 98101 {"Beneficiary®).
1. Granting Clause. Grantor hereby grants, bargains, sslis and conveys to Trustes in trust, with power of sale, the real property in

KLAMATH County, Oregon, described below, and all interest in it Grantor ever gets:

THE SOUTHERLY 65 FEET OF LOTS 11 AND 12 OF BLOCK 7,BUENA

VISTA ADDITION TO THE CITY OF KLAMATH FALLS,IN THE COUNTY

OF KLAMATH, STATE OF OREGON.TOGETHER WITH THE VACATED 16

FEET OF OREGON AVENUE ADJACENT TO LOTS 11 AND 12 OF BLOCK

7,BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,IN THE

COUNTY OF KLAMATH,STATE OF OREGON.

together with: all income, rents and profits from it; all plumbing, lighting, air conditioning and heating apparatus and equipment; and all fencing,
blinds, drepes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or used in connection with such real property,
all of which at the option of eneficiary may be considered to bs either personal property or to be part of the real estate,

All of the property described a! e wi led the "Property.” To the extent that any of the Property is ﬂorsonal property Grantor grants
Beneficiary, as socured party, a security interest in all such property and this Deed of Trust shall constitute the Security Agreement between
Grantor and Beneficiary.

This Deed of Trust shall constitute a fixture filing. . X i

2. Security This Deed of Trust is given to secure performance of each promise of Grantor contained herein, and the payment of

Eight Thousand Four Hundred And 00/100 Dollars

($8,400.00 ) (called the "Loan") with interest as provided in the Promissory Note which evidences the Loan (the "Note™), and any

renowals, madifications or extensions thereof. it also securss payment of certain fees and costs of Beneficiary as provided in Section 9 of this
Deed of 'f'rust, and repayment of mor? advanced by Bensficiary under Section 6 or otherwise to protect the Property ot Beneficiary’s interest in
[ .

the Property. All of this money is called the "Debt”. The final maturity date of the Loan is 03/20/01

If this box is checked, the Note provides for a variable rate of interest, Changes in the interest rate will cause the payment amount and/or
Loan term to slso change.

3. Representations of Grantor Grantor ropresents that: .

{a) Grantor is the owner of the Property, which is unencumbered oxceé)t by: easements, feservations, and restrictions of record not
inconsistent with the intended use of the Property, and any existing mortgage or deed or trust given in good faith and for value, the existence of
which has been disclosed in writing to Beneficiary; and R

The Property is not used primarily for agricultural or farming purposes.

4. Sale Or Transfer Of Property If the Propertn or any interest therein is sold or otherwise transferred by Grantor without Grantor first
repaying in full the Dabt and all other sums secured hereby, or if Grantor agrees to sell or transfer the proparty or any interest therein without
first repaying in full the Debt and all other sums secured hereby, the entire Debt shall bacome immediatel i

iciary and bear interest at the Default Rate (as that term is defined below) from the date of the sale
Beneficiary shall have the right to exercise any of the remedies for default permitted by this Deed of Trust.

5. Promises of Grantor_Grantor promises: . R

a) To keep tho Property in good repair; and not to move, alter or demolish any of the improvements on the Property without
Benoﬁciaw’aFrlor written consent; .

(b} To allow representatives of Beneficiary to inspact the Property at any reasonable hour, and to comply with all laws, ordinances,
regulations, covenants, conditions and restriotions atfecting the Property;

c] To pay on time all lawful taxes and asasssments on the Property; .

To perform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering the Proparty or any part of

it and pnr all amounts due and owing thersunder in a timely manner; . 5 i

o) To k;(e’p the Property and the improvements thereon insured by a company satisfactory to Beneficiary a ainst fire and extended
coverage perils, and against such other risks as Beneficiary may reasonab require, in an amount equal to the ful insurable value of the
imrrovements, and to deliver evidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the loss payee an all such
policies pursuant to a standard lender’s loss payable clause; and | . X . i

) To see to it that this Deed of Trust remains a velid lien on the Propeny superior to all liens exce?t those described in Section 3, and
to keep the Property free of all encumbrances which may impair Beneficiary’s security. It is agreod that it anyone asserts the priority of any
encumbrance (other than those described in Section 3) over this Deed of Trust in any plsading filed in sny action, the assertion alone shall impair
the lien of this Deed of Trust for purposes of this Section 5(f).

8. Curing of Defaults If Grantor fails to comply with any of the covenants in Section 5, including compliance with all the terms of any prior
mortgage or deed of trust, Beneficiary may take any action required to comply with any such covenants without waivvn? eny other right or
remedy it may have for Grantor’s failure to comply. Repayment to Beneficiary of all the monsy sRent by Beneficiary on behalf of Grantor shail be
Eecurad by d\his [gged of Trust. The amount spent shall bear interest at the Default Rate (as that term is defined below) and be repayable by

rantor o demand.
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7. Defauits: Sale
(a) Prompt performance under this Deed of Trustis essential. If Grantor doesn’t pay any installment of the Loan ofl time, or if there is
a breach of any of the promises contained in this Deed of Trust or any other document securing the Loan, Grantor will be in default and the Debt
and any other money whose repayment is secured by this Deed of Trust shall immaediately becoms due and payable in full at the option of
Beneficiary. If Grantor is in default and Beneficiary exercises its right to demand repayment in al amount owed by Grantor on the day
repayment in full is demanded, including unpaid interest, will bear interest at s rate of fifteen percen per year (the ~Default Rate”) from
the day repayment in full is demanded until repaid in full, and, if Beneficiary so requests in writing, Trustee shall sell the Property in accordance
with Oregon law, i ghest bidder. Any person except Trustee may bid at the Trustee’s sale. Trustee shall apply the
eds of the sale as H Xponses of the sals, including 8 reasonable trustee’s fee and lawyer's fee: {ii) to the obligations

d by this Deed of Trust; and (i) the surplus, if any, shall be distributed in accordance with Oregon law. . .

(b) Trustes shall deliver to the purchaser at the asle its deed, without warrenty, which she! ser the interest in the
Property which Gri had or the interest in the Property which Grantor had the power.] Y d of this Deed of Trust
and any interest which Grantor subsm}uantl acquired. Trustee's deed shell recite the facts showing that the sale was conducted in compliance
with all the requirements of law and of this . Thi i ima facie evidence of such compliance and conclusive svidence
of such compliance in favor of bona fide

(¢} The power of sale conferr: t an exclusive remedy. Beneficiary may ceuse this Deed of Trust to be
foreclosed as a mortgage of sue on the i . ry may also take such other action as it considers appropriate, including
the securing of appointment of a receive i iqhts of a sacured party under the Uniform Commercial Code.

(d) By accepting payment of any sum gecured by this eed of Trust after its due date, Beneficiary does not waive its right to require
prompt payment when dus of all other sums so secured or to declare default for failure to o pay.

8. Condemnation; Eminent Domain In the avent any portion of the Propetty is teken or damaged in an eminent domain proceeding, the

entire amount of the award, or such portion as may be necessary to fully setisty the Debt and all other obligations secured by this Deed of

Trust, shall be paid to Bersficiary to be applied thereto.

9. Fees and Costs Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of sesrching records, other reasonable expenses as

allowed by law, and reasonable lawyers’ faes: in any lawsuit or other proceedin(i_to foreclose this Deed of Trust, in any lawsui i
i

I it or proceeding
which Beneficiary of Trustee is obliged to prosecute or defend to protect the his Dead of Trust; and in any other action taken by

Beneficiary to collect the Debt, including any disposition of the Property under the Uniform Commercial Code, in any bankruptcy proceeding, and
on any appeal from any of the above. .

10. Roconvo¥anee Trustee shall reconvey alt or any part of the Property covered by this Deed of Trust to the person entitled thereto, on
written request © Grantor and B ficiary, or upon 8 isfaction of the Debt and other obligations secured and written request for reconveyance
by Beneficiary of the person entitied thereto.

11. Trustee; Successor Trustee [n the avent of the death, incapacity, disability or resignation of Trustes, Beneficiary shall appoint in writing
a successor Trustes, and upon the racording of such appointment in the mortsago records of T which this Deed of Trust is recorded,
the successor trustes shall be vested with all powers of the oriqinal Trustes. 1rustee is not obligated to notify any party hereto of & pending sale

under any other deed of trust or of any action or proceeding in which Grantor, Trustee of Beneficiary shall be a party unless such action of
proceeding is brought by the Trusteo.

12. Miscellansous This Deed of Trust shail benefit and obligate the parties, their heirs, devisees, legatees. administrators, executors,
successors and assigns. The term Beneficiary shall mean the holder and owner of the note gacured by this Deed of Trust, whether or not that
person is named as Beneficiary herein.The words used in this Deed ‘of Trust referring to one person shall be read to refer to more than one
person if two or more have signed this Deed of Trust or becomo responsible for doing the things this Deed of Trust requires. if any provision of
this Deed of Trust is determined to be invalid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the particular provision of provisions held to be invalid, and all remaining rights and obligations of
the partios shall be construed and enforced as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE_SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED at Klamath Falls , _Oregon this _15th arch 1996

day of .

STATE OF Oregon i MM

_oregon \

ss. b2 - 2 “, ;7/\,“«&1-

. .

COUNTY OF Klamath

On this day personally appeared before mo DALE H PALMER

VELMA E PALMER , to me known to be the individuals described in and who executed
the within end foregoing instrument, and acknowledged that they signed the same as their free and voluntary act and deed, for the uses and
purposes thorein mentioned.

WITNESS my hand and official seal this /b Z day of /77 A€ A . 'ISC/ é .

R - ‘:K-\"_‘—"'- F _‘,M—
T UFFICIAL SEAL Notary Public for (Oreserd
2%
£0)  TREVOR 0. FOSTER - -
NOTARY PUBLIG - OREGON residing at é’/_”s_'{’_’? Few AWTEE T —
: EOMMISSION NG.045780
o COMMISSION EXPIRES JULY 30,1993 My eppointment expires L/, 30, 599

REQUEST FOR FULL RECONVEYANCE
70: TRUSTEE {Do not record. To be used only when note has been paid.)

The undeulfnod is the legsl owner and holdér of the Note and all other indebtednass secured by the within Deed of Trust. Said Note,
together with all other indebtedness sscured by this Daad of Trust. has baan fully, paid and satiafiads and van are harah reniiactard and Airantad

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of day

egpgn ']: ; e the ZQ;h e m
of__ﬁg_r_q._\'_l_____———A.D., 19__96 a 10:51 o'clock _A. M, and duly recorded in Vol. M96 .
of Mortgages on Page :

IR &1 S—
Bernetha G. l@ County Clerk




