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U\TC/ ‘5754(% T TRUST DEED

THIS TRUST DEED, made on 031896, between
RICHARD p. MULKEY, SR. angd GLENDA L. MULKEY, husband and wife , as Grantor,
AMERITITLE, an Oregon Corporation + a@s Trustee, ang
DAVID L. POWELL anp LINDA A. POWELL + Or the survivor thereof as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the bProperty in RLAMATH County, Oregon, described as:

together with all and singluar the tenements, hereditaments and a&punenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits ereof and all fixtures now or hereafier attached to or used in
connection with the Property.
FOR THE PURPOSE O ein contained and Payment of the sum of
**FOUR THOUSAND g i with interest thereon

according to the terms of a promissory note of even date herewith, gayable to beneﬁciaﬁ or order and made payable by grantor, the
erest hereof, if not sooner paid, o be due and payable March 20 2006 . .
is instrument is the date, stated above, on which the final installment of said note
ecomes due and . event the within described T0perty, or any part thereof, or any interest therein is sold, argrced to
be sold, conveyed? assigned, or alienated bf' the grantor without first having obtained the vrritten consent Or approval of the bepe-
ticiary, then, at the bencﬁcxary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed
threin or herein, sha] become immediately due and payable.
To protect the security of thig  trust deed, dgrantor agrees: . . . . R
1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or Penmt any waste of said property., o .
. To conéplete Or resto y and in good workmanlike manner any building or improvement which may be constructed,
damaged or estroyed pay when due all costs incurred therefor,

3.To comply with ws, ordinances, regulations, covenants, conditions and Testrictions affecting the property; if the beneficiary

SO requests, to t,_o.in in executing such financing statements ;f)itixrsuam to the Uniform Commercial Code s the beneficiary ma require

and to_pay for iling same in the rope;g:ubhc office or offices, as well as the cost of all lien searches made by filing officers or

searching agencies as may be deem desirable by the beneﬁcnqll'y.

and continuously maintain 1surance on the buj dings now or hereafter erected on said premises against loss or damage

ch other hazards as the beneficiary may from time 1o time uire, in an amount not less than the fu

written in companies acceptable to the beneficiary, with loss payable to i

beneficiary as soon as insured; if grantor shall fa

beneficiary at least fifteen days prior to th

beneficiary may procure same > > ]

beneficiary upo i determine, or ar option of

entire amount s part th s g 8 cation or release shall not c

default or notice of default hereun invalidate ; :

5. To keep said premises free from construction liens and to Pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charFes become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, er by direct payment or by providing beneficiary with funds with which to

€ such payment, beneficiary may, ion, € payment thereof, and the amount so paid, with interest at the rate set forth

in the note secured hereby, together wi gations describedv in paragraphs 6 and 7 of this trust deed, shall be added to and become

the debt secured by this trust deed, “without waiver of an{y h isi ants hereof and for

s, with interest as aforesaid, the lé)topegty hereinbefo cri , Shall be bound to the same

at they are bound for the payment of the obligation herein described, and all such Ppayments shall be immediately due and

payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render al) sums secured by this trust deed
immediately due and payable i I of this trust deed.

6. To pay all costs, fees and €xpenses of this trust deed including the cost of title search as wel] as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

O appear in and defend any action or roceeding urporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in whic  the bene IC1ary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and . inclpdigﬁ evidence of title “and the beneficiary's or trustee’s attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in cases shall be fixed by the trial court and in the event of an appeal from anﬁ! Jjudgement “or
decrees of the trjal court, grantor further agrees to pay such sum as the appellate court shal] adjudge reasonable as the beneficiary's
or Lrustee’s attorney’s fees on such appeal,

is mutually agreed that:

8. In the event that any
shall have the right, if it's
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attorney's fees,

» lied upon the

ess secured hereby; and grantor agrees, at its own expense, trumagrll)ts as be
necessary in qbtammﬁ such compensation, promptly upon beneficiary's request. . . .

. Atany time an from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the

note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of

e indebtedness, nsent | making of any map or plat of said property; (b) join in granting any easement or
creating any restri ; deed or the lien or ¢ arge thereof:
(d) reconvey, without warranty, all p erty. The grantee in an i "

ersons legaliy entitled thereto,” and the recitals therein o any matters or facts shall b

Tustee's fees for an{ of the services mentioned in this paragraph shall be not less than $5.

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said Property or any part thereof, in its Own name sue or otherwise collect the’ rents, issues and profits,
inclu ing those past due and unpaid, and agl)ply the same, less costs and expenses of operation and collection, including reasonable
attomt_:ﬁls fees upon any indebtedness secured ereby, and in such order as benefici e.

11. The entering upon and taking possession of sald property, the collection of suc rents, issues and profits, or the proceeds of fire

€ property, and the application or release thereof
idate any act done pursuant to such notice.

the essence wi 1

due and payable. In such an event the i i in equity as a mortgage or
direct the trustee to foreclose this trust deed b » Or may direct the tru other right or remedy,
either at law orin equity, which the benefici may have. In the event the beneficiary elects to advertisement and sale.
the lgeneﬁciz;.xiy or the trustee shall execute anc cause to be recorded his written notice of default i i
described re property to satisfy the obligation secured hereby whereupon the trustee shall fix the ti
thereof as then require law an i t deed in the manner grovided in ORS 86.735 to 86.795.

13. After the trustee Ras commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁrantor or any other person so
consists of a fajlure to paK, w s
time of the cure other than such portion as would n

€ cured by tenderinr% the performance re

default or defaults, thé person e ecting the cure s
ot&igatiou of the trust dee

it auction to'the highest bidder for'cash,
eed in form as required by law conveying the prolpeny S0 §
The recitals in the deed o any matters of fact shall'be conclusive proof of the truth
but including the grantor and beneficiary, may purchase at the sale.
When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the com ensation of the trustee's attorney, (2) to the obligation
ed by the trust . o all persons havi e the interest of the trustee in the trust deed as
maylappear in the order of their P us, if any, to the grantor or to his successor in interest
surplus.

16. Beneficiary rg)ay from time to time appoint a successor or successors to any trustee named herein or to any successor trustee

ointed hereunder.” Upon such appointment, without conveyance to the successor trustee, the latter shall be vested with all

i i - Each such appointment and substitution shall
mortgage records of the county or counties in
UCCESSOr trustee.

. owledged is made a public record as provided by law. Trustee is
not obligated to notify an garty hereto of pending t deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shal)l, ¢ a party unless such action or fp { is brought by trustee, L .

The grantor covenants and agrees to and with the bene iciary and the beneficiary's successor in Interest that the l%anéor,ls lawfully
seized in fee simple of the real prOfersg' and has a valid unencumbered title thereto * EXCEPT a First Trust Deed in favor
of Klamath g‘lrst FPederal Savings and Ioan Association in the amount of $72,000.00, recording
concurrently herewith
and that the granior will warrant and forever defend the same against all persons whomsoever.

€ grantor warrants that the proceeds of the loan represent by the above described note and this trust deed are:

(a) gnmanly for grantor's personal, family, or household purposes !NOTICE: Line out the warranty that does not apply]

(131 RN AKX XX m&zxm {7

X, 4 .
This deed applies to, inures to the geneﬁt of and bin arties hereto, their heirs, le%atees. devisees, administrators, executors,

personal representative: - hall mean the hol
contract secured hereby, €r ¢ .
In construing this mortgaFe, it is un ;
re%ujres, the singular shall be taken to mean and include the plural _
and implied to make the growsions hereof appl{l equally to corporatio
IN Wl'g'NESS WHEREOF, said grantor has hereunfo set his hand

SNSRI SESSSSSS
OFFICIAL SEAL
MARJORIE A, STUART
NOTARY PUBLIC-OREGON
COMMISSICN NO. 040231
MY € - VISSION EXPIRES DEC. 20,1908
SAINISINER SSOSSSSSS

NS

der and owner, including pledgee, of the

STATE OF OREGON, County of Klamath )ss.

This instrument was acknowledged before me on March 19,3996, ,
By RICHARD F. MULKEY, SR. and GLENDA I,. MULKEY LY 2 N {\, N T

My Commission Expires 12-20-98

y the foregoing trust deed. Al sums secured by the trust

fied. You hereby are directed, on payment to you of any sums owinﬁ to you under the terms of the

trust deed or pursuant to statute, to cancel all cvidences of indebtedness sccured by the trust deed (which are defivered to rYou herewith

to¥cthcr with the trust decd) and {o reconvey, without warranty, to the parties designated by the terms of the trust deed 1 ¢ estate now
held by you under the same, Mail reconveyance and documents to;

DATED: » 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before
reconveyance will be made. Beneficiary
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INSURANCE COVERAGE DISCLOSURE

This insurance coverage disclosure is provided by the following lending institution/lender/seller to the following mort-
gagor/borrower/purchaser:

David L. Powell & Linda A. Powell Richard F. Mulkey, Sr. & Glenda L. Mulkey
LENDING INSTITUTION/LENDER/ SELLER MORTGAGOR/BORROWER/PURCHASER -

Address __ 11092 Hwy 66 Address __ 9020 Weyerhaeuser Road

Klamath Falls, OR 97601 Klamath Falls, OR 97603

In accordance with ORS 746.201(2), the lending institution/lender/seller (referred to below as “we” or “us™) hereby fumnishes
the following notice to the mortgagor/borrower/purchaser (referred to below as “you” or “your”):

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, we may pur-
chase insurance at your expense to protect our interest. This insurance may, but need not, also protect your interest. If the collateral
becomes damaged, the coverage we purchase may not pay any claim you make or any claim made against you. You may later can-
cel this coverage by providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your contract
or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying contract or loan will apply
to this added amount, The effective date of coverage may be the date your prior coverage lapsed or the date you failed to provide
proof of coverage.

The coverage we purchase may be cousiderably more expensive than insurance you can obtain on your own and may not sat-
isfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

Dated this __18th day March

LENDING INSTITUTION/LENDER/SELLER

o Huiga) Qs Run il

By*

Titte Title .____.
STATE OF OREGON: COUNTY OF KLAMATH : ss.

. Mountain Title Company the 20th day
t request of -
:;ICd {g{fﬁm A AD., 19 96 at_11:05 o’clock A M, and duly recordedin Vol. ____M96

Mortgages onPage 7517
o Bemetha G. Letsgh, County Clerk

FEE $20.00 By _C xanrn 8 aahal Q




