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THIS TRUST DEED, made on MARCH ;A', 1996, between
WILLIAM D. SMALLWOOD and DENISE M. SMALLWOOD, husband and wife , as Grantor,
AMERITITLE, an Oregon Corporation , as Trustee, and
AMERITITLE oI the survivor thereof, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, gells and conveys to trustee in trust, with
power of sale, the property in XKLAMATH County, Oregon, described as:

1LOT 1, BLOCK 33 OF KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT
NO. 2, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

BENEFICIARY WILL ALLOW TREES TO BE CUT FOR THE HOMESITE AND ALL
REMAINING TREES SHALL NOT BE REMOVED OR CUT UNTIL THE NOTE SECURED BY
THIS TRUST DEED IS PAID IN FULL.

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

with the pro . .

FOR ’Ig-lé)el‘%RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**NINE THOUSAND FOUR HUNDRED** Dollars, with interest thereon

according to the terms of a promissory note of even date herewith, pa able to beneficiary or order and made payable by grantor, the
tnent of principal and interest hereof, if not sooner paid, to be due and payable March 001 . .

The date of maturity of th by this instrument is the date, stated above, on W nal installment of said note
becomes due and payable, In the event the within described prc;_pert%, s therein is sold, agreed to be
sold, conveyed, assi ned, or alienated by the grantor without first ai : written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immedlate%'lsdue and payable.

To protect the security of this trust deed, grantor agrees: . . .

1. To protect, preserve and maintain said property in good condition and repair; not to remove Of demolish any building or 1m-
provement thereon; not to commit or Pemut any waste of said property. .

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
dag)a%ed or destroyed thereon, and pay when due all costs incurred therefor.

o comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property;_if the beneficiary
so requests, to join in executin such financing statements pursuant to the Uniform Commercial Code as the beneficiary ma¥ require

and to_pay for filing same 1n e proper public office or o fices, as well as the cost of all lien searches made by filing officers or

searching agencies as may be deeme “desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and su er hazards as the beneficiary may from time 10 time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to progurc any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's exlll)ense. The amount collected under any fire or other insurance policy may be app ied by
beneficiary upon an{ indebtedness secured hereby and in such order as beneficiary ma determine, or at option of beneficiary the
entire amount so collected, or an part thereof, may be released to grantor. Suc lease shall not cure or waive an
default or notice of default hereunder or invalidate any act done pursuant to such notice. .

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other char%es become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiurns, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may,_at its option, make %zglgnenl thereof, and the amount SO paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 2 { this trust deed, shall be added to and become
a part of thedebt secured by this trust deed, without waver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the groperty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are pound for the payment of the abligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
tmimediately due and payable and constitute a breach of this trust deed.

pay all costs, fees and expenses of thi i i i the other costs and expenses of
the trustee incurred in connection with or in enforcis igati trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action Of roceeding purporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceed! in which the beneficiary or trustec may appear, including any <uit for the foreclosure of this deed,
to pay all_costs and expenses, inch evidence of title and efici ! 's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event O al from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.
1t is mutually agreed that: .

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, Of savings and loan assoclation authorized to do business under the laws of Oregon or the United

States, atitle insurance compan; authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency ereof, Or an escrow agent licensed under ORS 696.505 to 696.585.
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in excess of the amount required to pay all reasonable costs, €xpenses and attorney's fees necessarily paid or incurred b rantor in such
grocepdmgs, K d beneﬁ%:’iaxy and applied by it first upon any s:éa reasonable costs al:]d expenses andy agttorney's fees,
oth in the trial ly in such proceedings, and the balance applied upon the
e such actions and execute such instruments as shal] be

ayment of its fees and l;resentation of this deed and the
affecting the liability o any person for the payment of
i (b) join in granting an easement or

t his deed or the lien or ¢ arge thereof;
) reconveai/], without warranty, p : . i ribed as the
y ¢

%ersons le entitled thereto,*’
fustee's fees for an

10. U . a iary may / erson, by agent or by a receiver
to be appointed by a court, and with, Equ3 ebtedness ereby sécured, enter upon and
take J;ossessxon of said Ity o thereof, Twise collect the rents, issues and’ profits,
including those past due “and unpaid, an i ion, including reasonable
attomgﬁls fees upon any indebtedness secured i i

11. The entering upon and taking possessio

end thet insurance polies o comengiion o ( 1, or the proceds of
: ) A .
3 aforesid, shall ot gure oy Waive any defaus ‘un"}xge?eruggﬂags glfvg}xe ooy 30 e apliction o elese terof

1 X ate any act d ant to such notice.

2. U[}on default by Lﬁrantor in payment of any perf

being of the essence wi respect to such g

due and payable. In such an event the f ty as a mortgage or
direct the trustee to foreclose this trust d Y i ursue any other right or remedy,
either at law or . b iar reclose sement and sale,
the benefici i

described rea

thereof as then Trequire

13. After the trustee b rti; 5 at any time prior to 5 days before the date the
trustee conducts the sale, the p » may cure the default or defaults. If the default
consists of a failure to ng, when due, sums secured by the trust deed, be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defa rred.  Anyother default that js capable of being
cured may be cured by tenderin the performance required under the obligation or trus¢ deed. "In any case, in addition to curing the
default or defaults, the €rson eflecting the cure shal 3y to the beneficiary all costs and expenses actually incurred in enforcing the
obligati ! ! £ the amounts provided by law, . .

14 i notice of sale or the time to which said

i arate parcels and shajl

1 ayable at the time of sale. deliver to the purchaser

orm as re mF the pro]pcny so sold, but without any covenant or warranty, ex ress or implied.

The recitals in the deed o matters of fact shall be conclusive proof of the truthfulness thereof, Any person, exc uding the trustee,
but including the granto ficiary, may purchase at the sale.

15. When trustee sel € powers provided herein, trustee shall apply the proceeds of sale to payment of ( 1) the
expenses of sale ing nsation of the trustee and 3 reasonable chart%e by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to al i i € the interest of the trustee in the trust deed as
their interests may appear in the orde; us, if any, to the grantor or to his successor in interest
entitled to such surplus.

ted, shall be ponclusiviProof of proper aplg?inlmem of the successor lrustee, . .
17. Trustee “accepts this trust when this deed, (duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify a;?' Bany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be o party unless such action or Iproceedlr(lig is brought by trustee. .
The graritor covenants and agrees t0 and with the bene iciary and” the beneficidry's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

ainst all persons whomsoever,
by the above described note and this trust deed are:
" gra NOTICE: Line out the warranty that does not apply]
) s usiness or commercial purposes.
This deed applies to, inures to the ¢ arties hereto, their heirs, Ie%atees, devisees, administrators, executors,

personal representatives, . { shall mean the holder and owner, including pledgee, of the
¢ contract secured hereby,

In construing this mortgage ;
re%u;res,_ the singular shall be taken to mean an
. and implied to make the Brovisions hereof appl{‘ S.
IN WI‘FI"N'ESS WHEREOF, sajd grantor has hereunfo set his hand the\day and year first ahove written,
P ad

WILLIAM D. SMALLWOOD

Californ iz E M.
STATE OF OREGON, County of S.fln'f'w Claf‘a—-/

This instrument was acknowledged before me on
By WILLIAM D. SMALLWOOD and DENISE M. SMALLWOOD

My Commission Expires 4//5/44

The undersiened is the lesal owner and holder of all indehtednace cornred hy the faraanine trict dand AN arenn ranncad hes tha teyae

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Mountain Title Co the 20th day
of March AD,19_96 4 3:57 o'clock __P M., and duly recorded in Val, — M6
of Mortgages on Page 7625

Bernetha G. Lelss;h. ounty Clerk
FEE  $15.00 By G X, A WO L Q




