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Hor DEED OF TRUST o7isas-148

THIS DEED OF TRUST ("Security Instrument”) is made on MARCH 15, 1896 . The grantor is
MICHAEL L. PIVAC AND, LUCINDA C. PIVAC, AS TENANTS BY THE ENTIRETY

("Borrower"). The trustee is ASPEN TITLE & ESCROW, INC,

("Trustee"). The beneficiary is NORTH AMERICAN MORTGAGE COMPANY®

which is organized and existing under the laws of DELAWARE , and whose
addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 95403 .

("Lender"). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND EIGHT HUNDRED FiFTY AND 00/100

Dollars (U.S. $ 87,860.00

Instrument ("Note"), which provides

APRIL 01, 2026

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
locatedin  k AMATH County, Oregon:
LOT 2, BLOCK 365. FIFTH ADDITION TO KLAMATH R IVER ACRES, IN THE

COUNTY OF KLAMATH, STATE OF OREGON.

which has the address of 11207 wHITE GoosE DRIVE, KLAMATH FALLS (Street, Cityl,
Oregon  g7g01 ("Property Address");

{Zip Code}
OREGON -Single Family- FNMA/FHLMC
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grant and convey the Property and
warrants and will defend general ly the
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

isdicti i a uniform security instrument covering real property.
d Lender covenant and agree as follows;
cipal and Interest; Prepayment and Late
rest on the debt evidenced by the Note and any
Subject to i
iority over this Security Instrument as a lien on the Progerty;

yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ( "RESPA"), unless another law that applies to the Punds sets a lesser amount, If so, Lender may,
at any time, collect and hold Punds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Punds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Punds, annually analyzing the
€SCrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
i i i i ction with this loan, unless applicable law provides

nterest to be paid, Lender shall not be required to
<ender may agree in writing, however, that interest
harge, an annual accounting of the Funds, showing
to the Funds was made. The Funds are pledged as

t necessary to make up the deficiency. Borrower shall make
ts, at Lender’s sole discretion.
Security Instrument, Lender shall
nd

acquisition or sale of the Property, shall apply any Funds
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law
paragraphs 1 and 2 shall be applied: first, to an
under paragraph 2; third, to interest d

2r shall promptly fucnish to Lender ail notices of
amounts to be paid under this paragraph. If Borrower makes thess payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, ngs which in the Lender’s opinion
operate to prevent the enforcement of the or (c) secures from the holder of the lien an agreement satisfactory to
nstrument, If Lender determ any part of the
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subject to Lender’s approval which shall not
above, Lender may, at Lender’s option, obtaj
paragraph 7.
i a standard mortgage clause,
uires, Borrower shall promptly give to
, Borrower shall give prompt notice to the
orrower.

rrower abandons the Pro ithi i i has

offered to settle a claim, t i X ceeds to repair or

restore the Property or to pay su i i r ue. The 30-day period will
begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of roceeds to principal shall not extend or

stpone the due date of the monthly payments referred to in ragraphs 1 and 2 or change the amount of the payments,

f under Faragraph 21 the Property is acquired b Orrower’s right to any insurance policies and proceeds

T

0 C y Z Jui : nder to the extent of the sums secured by

» Maintenance and Protection of the Property; Borrower's Loan
Leaseholds. Borrower shail occupy, establish, and use the Property a3 Borrower's princi i i
after the execution of this Security Instrument and shall continue to occupy the P,
residence for at least one year after the date of occupancy, unless Lender otherwise agr
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower s control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could resylt in forfeiture of the Property or otherwise materially impair the lien created by
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causin% the action or ]gproceeding to be dismissed with = ruling that, in Lender's good faith
determination, precludes orfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
icati 3 ly false or inaccurate information or statements to Lender (or failed tq
nder with any material information) in connection with the loan evidenced by the Note, including, but not
imited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrumentison a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, t hall not merge unless Lender agrees to the merger in writing.
7. P, ? i . fails to perform the covenants and agreements
i in thi i i i at may significantly affect Lender’s rights in the
emnation or forfeiture or to enforce laws or
tever is necessary to protect the value of the Property and Lender's
ude paying any sums secured by a lien which has priority over this

m

paid by Borrower when the insurance coverage la
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payme
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or itg agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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-10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are h

or not then due,
Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to i and 2 or change the amount of such

the terms of

secured by thig Security Instrument js subject to a law which sets maximum loan
y interpreted so that the interest or other loan charges collected or to be collected in
e loan exceed the permitted limits, then: {a) any such losn charge shall be reduced by the amount
¢ the charge to the permitted limit; and (b any sums already collected from Borrower which
ed limits will be refunded to Borrower. Lender mg i i
principal owed under the Note or by making a direct payment to Borr¢

will be treated a5 = partial prepayment without any prepayment cha

r in this Secu
as provided in this paragraph,

payment in full of
nder if exercise is

n. The notice shall provide a period
ich Borrower must pay sll sums
rrower fails to pay these SUMS prior to the expiration of this period, Lender

by this Security Instrument without further notice or demand on Borrower.
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igation 10 pay the sums secured by this Security Instrument shail continue unch
by Borrower, this Securxtf\)!_lnstrument and the obligations secured hereby shall remain fully effective as if no acceleration

is right to reinstate shall not > of ! paragraph 17,

had occurred. However, t

e change in accordance with paragra
e the name and address of the new Loan Servicer and the address tow
The notice will also contain any other information required by applicable law,

nvironmental Law of which Borrow:
regulatory authority, that any removal or other remediation of
necessary, Borrower shall promptly tace all necessary remedial acti
As used in this paragraph ﬁ. "Hazardous Substances” are thosc substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contain; ng asbestos or formaldehyde, and radioactive
in thi i eans federal laws and laws of the jurisdiction where the

y other remedies permitted by applicable law.
ursuing the remedies provided in this paragraph
fees and costs of title evidence.
execute or cause Trustee to execute a written notice of
lection to cause the Property to be sold and shall cause
county in which any part of the Property is located. Lender or Trustee shall
e in the manner prescribed by applicable law to Borrower and to other persons prescribed by
. After the time required by applicable law, Trustee, without demand on Borrower, shall seil
the Property at public auction to the highest bidder at the time and place and under the terms designated in
the notice of sale in one or more i i
all or any parcel of the Property gy i
sale. Lender or its designee may pur
Trustee shall deliver to the urchaser Trustee’s deed conveying the Property without any covenant or
i he recitals in the Trustee’s deed shall be prima facie evidence of the truth of
ustce shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instru : 11y entitled to it.

. Reconveyance. U, i ity I , Lender shall re%uwt Trustee to
reconvey the Property and s i i i i y this Security
Instrument to Trustee, nvey the Property without warranty to the person or persons legally entitled to
it. Such person or persons shall pay any recordstion costs. Lender may charge such ?erson or persons a fee for
reconveying the Property, but only if the fee is paid to a third party (such as the '%rustee) or services rendered and the
charging of the fee is permitted under applicablem.
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7714
. 23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and cuties conferred upon Trustee herein and by applicable law.
24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court,
25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, [Check applicable box(es)]

[] Adjustable Rate Rider (] Condominium Rider 71 1-4 Family Rider

[ ] Graduated Payment Rider {__| Planned Unit Development Rider [__| Biweekly Payment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider [__1Second Home Rider

{_J VA Rider ] Other(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded

Witnesses: W/’ W r;/ p A e

MICHAEL L. PIVAC -Borrowor

ﬂg//;éé/\ c ﬁﬁ/&/ (Seal}

“LUCINDA €. PIVAC -Borrower

{Seal) {Seal)

-Borrower -Borrower

STATE OF OREGON, KLAMATH _ County ss:
Onthis 19th dayof March , 1996 , personally appeared the above named
MICHAEL L. PIVAC, LUCINDA C. PIVAC

and acknowledged
the foregoing instrument to be their voluntary act and deed.

My Commission Expires: 3/22/97 Before me:
(Official Seal)
S EESGSE ST I ESSESS,

OFF lC_:_MR E?lfl?lLGTON / Notgfy Public for Oregon

UBLIC - OREGCN
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STAT'Z OF OREGON: COUNTY OF KLAMATH:  ss.

; 21ist day
i rd at request of _____Aspen Title & Escrow the _
Eé‘e‘iﬁg’r'c'ﬁm at req A.D., 1996 at. 1Ys1Y - oclock AM., and duly recorded in Vol. _M36___ .,

of Mortgages onPage 2709 . Clerk
Bernetha G Letsch Coun! eyk
FEE $35.00 By < 5\)\;\)\.&; %DJ‘JLQ\




