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.__, héreinafter called Buyer.

owing phs below arc required to be made by THE BANK OF CALIFORNIA, NATIONAL ASSO- '
complance With federal taws. - - 5 h 0 n &

T s
. L Seller agrees to sell to Buyer, ang Buye to p@ ase frofy/Selj qcn, 1 property located in the County of Klamath, State of Oregon.
described a3’ follows: ‘Lot(s), Block(s)- Lotgglg Sl o ‘0(‘3& t o L

in' Mz Seott Meadows Subdivision, Tract No. 1027, aka'Mt. Scott Pines, i the County of Klamath, State of Oregon, as per map recorded in the
office of ‘thé'County' Recpr’der of said County Recorder of said Gounty, excepting oil, gas‘and other mineral and hydrocarbon substances beneath the
sufface thereof. Said ‘conveyance'shall be -made sibject to all conditions, covenants; restrictions, reservations, easements, rights and rights of way of
record or appearing in' the recorded ' tap:of said tract and specifically the covenants, conuitions and restrictions set forth in that certain Declaration
of:Restrictions recorded in.the. Official:Records of Klamath, County,:all.of which are incorporated herein by reference with the same effect as though 4~
said-Declaration were fully set forth herein:, . ‘ i ‘
The following disclosures are being made
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compliance with the Truth in Lending Act, @
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‘[ "*'The cost of ~Thie doliar ™ | The ambuntof *~ -+ i} | The amount you will The total cost of your

“t]-“your éredit a - amount the- ' credit provided .. ‘have paid affer : purchase on credit, including

1,4 3lyearly.rate ; eredit will. . Agyouoron . . { : you have made all Yyour downpayment of %
i " ) L eost'yor Lo | your'behalf., " payments as scheduled. q
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—..— I'want an eraization. - ¥__ 1do not.want an itemization. .-
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“Hour paymcm schedule will bé: '
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: S_gcu,mli: You am giy;i'ng a secumy interest in; ou pay:éff carly,‘yqu

£ the gdods or property being purchased,
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will not (-~ have to pay a penalty.

o ;H"i L may -l . willnot "___"_"be entitled 10 a refund of part of the finance charge.
ormation about aonpayment, defauit, any required repayment in full before the scheduled date,

See ‘yo'ur_ qt')mr,aévt‘documcnl:s for any, égdm
and prepayment refunds and penalties

ST i i . L

"3 The ur/lpmd balance shall bepauldm‘ l@'wequhvl monthly inétallﬁenlé of ‘ l H‘ﬂ_ Dollars or mfz:e including interest ai

. percent per annum, on the. unpaid balance, Commencing on the day of _Q'&.E‘_‘ 1 , the first installment
of said unpaid principal balance and interest shall be paid, and on the same day of cach month thereafter a like installment sha‘l be paid u

ntil the total
unpaid principal balance'and iinterest have been paid in full. Interest to begin to accrue on the day of o YOI\ 199 S .
All or.any part uf:the unpaid balance may be- id without.penalty on the monthly payment date. The number of years requited to complete pay-
ment in accordance:with the terms herewith is- . years. In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-

of shall apply.iUnder no circumstances, however, will Buyer be subject to any.default, delinguency or similar charges in the event of a late payment.
- - Buyer shall have: the right to pay in advance, the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is unearned as of the date of said prepayment,
=41 3.,Seller will retain a security, interest in the real property described above, consisting of a legal title under ihis contract of sale, subject only to
Buyer's rights hereunder. After acquired property, which becomnes affixed as part of said real property. will be subject to said security interest.

4 Any notice to Buyer. ray be given to Buyer at the.address stated in this Agreement or at any, address subsequently delivered to Seller in writ-
ing-by Buyer, Buyer understands and agrees that Buyershall be fully responsible 10 keep Seller informed of the current address of Buyer for the pur-
pose of having any notice mailed to; Buyer. Any mnotices of. change of address.shall.be sent, forthwith by Buyer upon said change, certified to the :
address .of ‘Seller herein.. Notice to, seller: shall be given ouly at the, address at which Buyer's payments are from time to time made. Any and all e
notices. or demands provided or permitted hereunder shall be in writing, and shall be served eithér personally or by certified mail, postage prepaid,
return receipt requested. Notice shall be deemed given seven (7) days after placed in the mail as sef forth above, The provisions of this paragraph
shall not apply to Paragraph § hereof, * =~ " T N L ' '
..5. Xou (Buyer) have the option to cantel your ontrac

TS e

following the signing of the contract or’Agreement. » =" = o v

1t you did o teceive 4 Propefty Report prepared purstaiit to the riles and regulations of the Office of Inter-State Land Sales Registration, U.S.

Department of Houising 'and Urban, Developfuént, in ddvarice of your signing'the contrict'or Agreement, the contract or Agreement of Sale may be
RIETIF RGN IR ST EEAEE I . Pl

:!" Agreement of Sale by notice to the Seller until midnight of the fourteenth day

cancelled at your option for two (2) yéhirs from the date'of signing, *

6. Buyer acknowledges that he has received, read and understood and 'Sighéd a'copy of this Agreement and also received, read and understood a

éopy-of the following; §CHECK WHERE APPLICABLE) -~ - - v
Pt G i g bl B e e L e e
” State of California, ljpi)_art’mgm of Real Estate- s Wlm Public Report
' Subdivision Public Report nd Permit -~ ¢ i ‘Oregon Reat Estate Commissioner

sl el i e ey :‘,/:‘;Housing_an_d Urban Development. ..
State Property Report Notice of Disclaimer.

""" THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH'IN LENDING ACT
“7.-Buyer acknowledges that he has received arid read‘a copy of: otice of Rescission Rights whereby Buyer understands that he is cntitled to
rescind this transaction without any penalty or obligatior within ' caleridar days from the date of execution of this Agreement but not
Jess than fourteen {14) calendar days from the date of execiition of this’ Agreement by the Buyers herein as required by the Laws of the State of
California and the Califonia Department of Rea! Estate; Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
4 TIES, 433 Callan'Avenue, Suite 202,"San’ Leandro, California' 94577, by mail of telegram ‘on or before the date indicated on said Notice of
~ Rescission Rights. = * 7 © 7 nT e b R T
v+ .,BUYet has read and understands all of the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisioiis are incorporated herein by reference and are'fully a part of this dgreement.
. ,NOTICE: See other side for important information.
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CIINW : zE‘?ﬂlE e parties hereto have execated this Agreement the day and year first above written.
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at THE BANK OF CALIFORNIA,
B
Y 2. Havueon, wer  NATIONAL ASSOCIATION,

a national i 3aticn, as Trust e
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Buyer * Title Seller
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WHITE and GREEN: BANK OF CALIFORNIA  CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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stitute a breach is contract, and S_ellq; may, at its option, exefcise all .

H

Fo,

ﬁ;@}zer;yéﬁ 3uy,

s of, way 10w of recotd; alpn

s

S

insurance jssyed
befoze specified, and those done, made, caysed oncreated by Buyer,

jji Buyer further understands that the Property being purchased herein by Buyer do“eg'nqi include thé purchase of any oil, £as and other mineraf ang

! hydrocarbon substances beneath the surface of said land. However, solong as Bayer jg performing hereunder and the contract hag not been terminar-
ler-shall have the right to enter upon he surface of the property sold by Seller 1o Buyer for the
atural resources below the surface of said land. Upon the payment in £

i A

b homestead upon.said property %iu'n'q’g the term of this Agreement, I o
13. All improvemcnts made 1o or placed on said property by Buyer shall be and become a part of said property, Buyer agrees that until payment in
full has been'made or until Buyer has received written consent from Seller, Buyer will not comumit waste or encumber s.id realty and during the peri-
od of this Agreeineri will kéep' said realty freé of all tiéns and encumbrances done; made, caused, or created by him of any kind and nature, Buyer

agrees to pay and discharge any lien or encumbrance on éaid're‘al[y that is made, done, caused or created by him within (e (10) days after such lien
gre na ﬁ ! ; 3 y;

or encumbra'nc'e'ispaced thereon, i [

14, No_rg:m'gsenta!ions.“ég;eéme_mé or'Waryanties, whether express-or implied*notiherein expressly ‘set forth have been m
B { : 7 d not now have ahy'aulh’oiily to make any S

16. 'Any payment:
and the applicatio

g Fifteen ~P;elfcenl ( l 5%) of the purchase price, exclusive

o . fa i

Asan dlternative i edy't ’Sc’llpr. upon dgfzifxlt'b’){ huyc'r‘in payment oftny indebtedness sccured hereby or in performance of any agreement hereun.
der, all sums'sec ereby Shall be immediately dye and payable at the option of Seller. In the event of default, Seller may execute a written notice
of such defdult and of its election 1o cause to beisold the herein described property to satisfy the obligations hereof ang shall cause such notice g be
recorded i the offjps of the Couny Recorder of the County of Klamath, Oregon. Notice of sale having been giving as then required by law and not
less than'a time thén required by jaw having elapsed after’recprdation of such notice of default. Seller may sell property at the time ang place of sale
ﬁ)iéd'by it i said f shle, éither as 4 whole of in parcels-and in'such order as it may determine, gt public auction to the highest bidder for cash in

AWl mone 3 'States, payable gt the time of safe. Seller may Ppostpone sale’of alf or 5 portion of said property by public announcement at

of al
ace of sale, and from time to time thereafter may postpone such sdle by: public announcement at the time fixed by the preceding post-

poneéiént, Seller shall detiver to the' purchaser its-deed ccnveying the property so sold, but without any covenant or warranty,
recitals in'such deed of any matters or facts shall be conchisive proof of ¢
at such ‘shie’ Aﬁét’déddcting_d]! costs, fees ahd expenses’of i

with the ije; Sélfer shall apply tic 0Ceéds of the sald

uﬁdﬁ:’zhc‘t’ 1S f1e then repaid w

€Xpress or implied, The
or Buyer, may purchase

uyer’s right of
yer will, at the
and this accep-

further agre

elating to the subdivision he ! ,

24, Buyer understands ‘and : in the appropriate Court in the City andvor
County of San Francisco, Californja,

Buyer has read and understands all of the. terms and.proyisiops stated in this Agreement for Sale 65“Pro§éisty; and all such terms ang p(ovisi()ﬁs here-
of are fully a part of this contract, ) : :
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STATE OF OREGON: COUNTY CF KLAMATH: -

Filed for record at request of _____ Wynwood Agency, Inc;,. the __21st day
of —March 0 AD, 1996 g ~1:00 _ oclock ~—E M., and duly recorded in Vol. ___M9¢ ,
of __Deedg i —2255

on Page _. .
Bernetha G Letsch, Cgy Cler]
By

FEE $35.00




