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ME,SCOTT MEADOWS,ALSO.KNOWN AS MT. SCO N | “g DS,
STANDARD HORM ~+ AGREEMENT R - o ﬁa Eim =
ENT fof Salé ot REdI Bete daiéli the” At 0. 75 ishereby - .
made by and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION, a inkingrpssociation; as Trystee, h 'éna er called’

*, ; ] R ﬂOO . . .

Selléf whose lddress is Tryst Dépi 10'Fourtti Aveniie;’ and, . &,
L& N, H A frit : 1 GY-371 LE[IAVI £

/. hereinafter called Buyer.

by THE BANK OF CALIFORNIA, NATIONAL ASSO-

1. Seller agrees to sell to Buyer, and Buyer agrees, to pyrchase fro eller, real prope located in the County of Klamath, State of Ore on,
described as foﬁOWS:‘Lot(s). Bloc}l,((.i:) Bl Lirr‘g #)? St v lﬁ(‘;/&. & yc [2 : Y g

in*Mt::Scott-Meadows Subdivision, Tract No. 1027, aka Mt, Scott Pines;:in-the County of Klamath, State of Oregon, as per map recorded in the
officé of the County Recorder of said Courity Recorder of said County, excepting oil, gas and other mineral and hydrocarbon substances beneath the
surface thereof. Said conVeyance shall be.made. subject to-all conditions, covenants, restrictions, reservations, easements, rights and rights of way of
record or appearing in-the recorded -map of suid tract andi specifically the covenants, coriditions and restrictions set forth in that certain Declaration

- of Restrictions recorded in the Official Records of ‘Klamath County; il of which-are incorporated herein by reference with the same effect as though
&S said Declaration; were fully set.forth herein.. .. .. ... ..,

-t The following disclosures are being made in comﬁli;xrrilc‘é: with the Truth in Le?lding Act.
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CPYANNUAL - Lo JoFINANGE ot e JoAmount:  cou e s e | Totalof . : Total -
PERCENTAGE RATE | CHARGE Financed .| Payments . Sale Price

e eost b T Fiie dollit ! “The aduntof © " 4 Thie amount you will The 1otal cost of your
- Hiyeut credit as - i te )t ambunt the creditprovided ..''- .| :have paid after. purchase on credit, including
wfayearly rate . ooy o) creditwill o L Jgoyeuoron . | youhave made all - your downpayment of

S S costyou, ., f yout behalf, = " 7t 1 bayments as scheduled. B

s/ 8. 7F

s /5" 'éiof‘ 78

_&Twantan ltemization. 1 do'not-want amitemization; .
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Your payment schedule will be:™, !

'

- My 22

Number of Payments, .- . .., .. . -1 Amountof Payments .. | . .| When Payments Are ue <
/>0 UL o , /715 H
o . A YT ; v [Ad4
‘Security: You aee giving a sccurity inferest in; . . ‘ije-P‘aymenu If}oupay off early, you
=" the goods or property being purchiased.’ ;- - s maY i willnot'. . Bave to pay a penalty,
o " : R I may 2 # il oot —~7- be entitled 1o a refund of part of the finance charge.

" See your contract documents for Sx\y addiﬁon:{l information about nonpayment, default, any required repayment in full before the scheduled date,
. _and prepayment refunds and penalties. ; T ' : :
LR sk Lot - ERE . "y o :

— T i gma T o
2. The unpaid balance shall be paid in [20 equal monthly installments of /// 5/' o/ Dollars or more including interest at
percent per.annum on the.unpaid balance. Commencing on the /9 day of 19 the first installmeat

of said unpaid principal balance.and intergst shall be paid, and on the same day of each month t&@éaf'.er aJjke instalimengshall be paid until %?e total
unpaid principal balance and interest bave been: paid in full. Interest to begin-to accrue on the . zg day of M 1928
All or.any.part of the unpaid balance may be. prepaid without, penalty. on the. monthly. payment date. The number of years requiddi to complete pay-
ment in accordance with the terms.herewith is JQ .- years..In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall:apply. Under no circumstances, however, will Buyeg be subject to any default, delinquency or similar charges in the event of a late payment.
i+ Buyer shall have the right to-pay.in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is unearned as ofi the date of said prepayment. . . | . . )
3. Seller will retain a.security intetest.in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer’s rights hereunder. After acquired propesty, which becomes affixed as part of said real property, will be subject to said security interest.
.o+ Any. notice.to Buyer may be given to Buyer at {he address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer. Buyer understands and agrees that Buyer shall Jbe fully responsible to keep Seller informed of the current address of Buyer for the pur-
pose. of haying any notice mailed to Buyer. Auny, natices of change of addiess shall be sent, forthwith by Buyer upon said change, certified to the
.address, of Seller herein. Notice:to seller:shall be given only at the address. at which Buyer’s payments are from time to time made. Any and all
‘notices or.demands provided or permitted hereunder shall.be in writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice, shall be deemed given seven (7) days, after placed in the mail as set forth above. The provisions of this paragraph
~ shall not apply to Paragraph 5 hereof. T
o 5:'.Ygii'(Buyei') have the option to el your contrsict or Agre ment of Sale by notice to the Seller until midnight of the fourteenth day
gwing the signing of the contract o Agréément. - T | '
1did ve a Property Repott prépared plitsiatit
i

i1
l

1 ] ) t 10 the'riiles and regulations of the Office of Inter-State Land Sales Registration, U.S.
Departmér ‘ 'smﬁand"urbqn‘l,)‘e\‘/elpﬁ it i ddvancé'of your siniiig the contract or Agreement, the contract or Agreement of Sale may be
cancélled at your option for two (2) years from the dats of 'signing, ' * T temeloa .

.. 6. Buyer acknowledges that he has received, read and understood and’ signed a copy of this Agreement and also received, read and understood a
copy'of the following: (CHECK WHERE APPLICABLE) /i - % oo o 0 o o

g_g;‘“e Z()'f Cailfonﬁh,belba/rtm T Réal Est ¢ st e .‘ ':’ i mub’division Public Report
o bdivision Public Report and Permit ™ " ' régon Real Estate Commissioner

SUREE e T R TP m.vﬂqusing and Urban Déyelopmcm_ T
te Property Report Notice of Disclaimer
AR ' ' 'THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
. 7: Buyer acknowledges that hie has rg;eiirgéd ‘and read a ¢opy of the Noti e of Rescission Rights whereby Buyer understands that he is entitled to
rescind this transaction without any penalty or obligation within ____ /% " catendar days from the date of execution of this Agreement but not
less than fourteen (14) calendar days from the date of execution of this’Agreement by the Buyers herein as required by the Laws of the State of
California and the Califonia Departrient,of Real Estate. Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-

TIES, 433 Callan Avenue, Suite 202, San Leandro, California 94577, by mail or telegram on or ‘before the date indicated on said Notice of
Rescission Rights. e P ‘ ’

and provisions are incorporated herein by réference and are fully a part of this agreement. i
NOTICE: See other side for impertant informatien. '
}L\.IZVKV’ITNESS OF, ‘thaartie’s hereto have'éxécuted this Agreement the day and year first above written. 7

(e O, L) ee—...  THE BANK OF CALIFORNIA,
A7 Buyer  NATIONAL ASSOCIATION,

T e A a national banking association, as Trustee
£ By:
RS A Bu ~ o=
yer
: Sy Vit (Al dit
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Buyer has read and‘:l;nd:éfst‘aznds All, ‘c:»f ‘tihé terms and prqvisiéns smted on the reverse side hercof and Buyer and Seller agree that all such terms

Buyer Seller

i

WHITE and GREEN: BANK OF CALIFORNIA +CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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- the! FHENESSE, Und'shialt B résponibleiér dnd:shall iy when! due 411 futare real property taxes and s¥nilar
; g5, when due “shatfc n?\’mﬂ'g,a“bch!x of this contract, and Scller may, at its option, exercise all

promptly pay.a
lovies, Byyer’
2%%23:# .W . 801d the, s r cancellation, Seller shall execute a
g 3 Sai pC B\id : e cléar af. | R VS et m["d» o bu}\ m‘o aureasem» eﬂt&, T !
!§§B ¥, w'o@{g_g‘g{'dka{g:{ggv . \I‘L et in tn \@m‘t recines ﬁﬁﬂl‘iﬁanﬁé&mﬁ VAR
] fect : 0,5&)}.” uyer's eleclion and aBuyer's expense; Seller shall Tralsthto Buy& a polict 6 te
insurance issued by a reliable title company showing title to said properiy vested in Buyer free from all liens and encumbrances, except those herein-
before,spacified and.those done, made, caused or crested by Buyer. . -, . 7 7 o
Buyer further understands that the property being purb{i\a‘éediﬁereih‘py}ﬁ}&er does nokipclade the purehase of any oil, gas and other mineral and
hydrocdrbon substances:beneath: the surface of said land."However, so long as Buyer is performing hereunder and the contract has not been terminat-
edj:neither:Seller nor any person claiming from Seller shall have the:right to enter upon the surface of the property sold by Seller to Buyer for the
removal ‘of; or exploratién for, the aforementioned natural resources below the surface of said land: Upon the payment in full and performance by the
Buyer entitling the Buyer:to a.deed as provided:for herein, there shall further appear upon the face of said deed this waiver of surface entry.
10:'Buyer shail keep, prederve aid maiiitain siid property i good order and condition; Buyer shall not commit or permnit waste of said property: and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect- E
ing said property. B i : =
11. Seller shall have the right at all.reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request. _n
12. Buyer shall not declare nor zmefmpt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of -
homestead upon said property diring the term of this Agreement. T : :

i ! i v
13. All improvements made to or placed on.said property by Buyer shall be and become a' part of said property. Buyer agrees that until payment in _,
full:has been made-or-until Buyer Has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri- £ -
od of this Agreement Will keep $aid realty free Of all liens dndiencumbrances done, made, caused, or created by him of any kind and nature. Buyer ™~
agrees to pay and discharge any lien or encumbrance on said réalty that is made, done, caused or created by him within ten (10} days after such lien a
or encumbrance i% plated thereon. ; i ) <
14. No repfescntqgjg fs, agreements or gg.m:;antieg.fyyhc;hgr gxpress or, implied, not zu;rein expressly set forth have been made by Seller to or with
V[;;édge:; at no persors have tid nofsnow have any authorily ta.make any réptesentations. agreements or warranties, whether

s

-

Buyer. Buyer ackxid
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warrantiés were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement js the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. i

15. Until all sums due.under this_agr_e(ment have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first bbtéinin'g':.t\l'ae‘ fﬁvﬁnen consent Qf:_Seller, and any attempt so to du shall be of no force or effect.

116, Any payments made by. B{lye\ s Séllér may bé :ap'plied by Seller in payment of or on account of any obligation or liability of Buyer to Selier,
‘:mq the application of suefr\payme:g%k Sellemhallvli\c- conclusive upon Buyer, B D s~

17.Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand’of any atnoiints. heréin agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any-such:default is not Cured within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
‘where the amount paid herein by, Buyer is less than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller ds Tiquidated dariagés, the ‘parties agréeing that it would be impractical and extremely difficult to fix such damages. If, in the
event the.amount paid by Buyer is in excess.of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever, amgunt remains after either subtracting:Eiﬁw\g;‘tcent;(]5%_) of the purchase price, exclusive of interest, or the amount of Seller's actual
damages, whichever isgfegter. " v A Yoo i T ]

an alfemitive :equf to'Seller, upo\n'giefzfult by Buyer in pay! y indebtedness secured hereby or in performance of any agreement hereun-

der;-alksums sccured herehy shall be immediately dué dnd payable at the option of Seller. In'the event of default, Seller may execute a written notice
of such default ang of its election’td cause (o\bb,sold the herein described propérty to satisfy the obligations hereof and shall cause such notice to be
récorded ini‘the office of the County Recordet of thé:County of Klamath; Oregon. Notice of sale_ having been giving as then required by law and not
less thiria time thei required by law having elapsed after recardation of such notice of default. Sefler may seil property at the time and place of sale
fixed by it in said notice of Yule, either ag'd whole or in'parcéls atid in such order as it may determine, at public auction to the highest bidder for cash in
lawfil nioney of the United States, payable at the thine of sale: Seller may postpone salc of all'or a portion of said property by public announcement at
such time and place of sale, and from time iv iime thereafter may postpone such sile by public announcement at the time fixed by the preceding post-
poreriient. Seller shiall deliver to thd puirchaser its deed conveying the property 50 'sold, but without any covenant or warranty, express or implied. The
recitals in'such deed of any miatters or facts'shall' beiconclusive proof of the truthfulness thereof.' Any person, including Seller or Buyer, may purchase
al Stich sale. After deducting 4l €osts! fees anid experises of Seller, including cost of the evidence of title and reasonable attorney’s fees-in connection
with the sale, Sellet 'shall apply the proteeds’of the sale to payment of the following items in the following order: (1) All sums expended by Seller
ynder the térms tiereof, not thén repaid with deeriied interest at 10% per annum; (2) all other sufms then secured hereby; (3) and the remainder. if any,

o the’ person or perséns Tegally entitled thereto. If the aforésaid alternative remedy is utilized by the Seller and Buyer has paid more than Fifieen
Percent (15%) éf’th@fpugch:i‘sg price, exclusive of intérest, then in that evént Seller shall ‘be entitled to retain the Fifteen Percent (15%) of the purchase
price; exclusive of interest, or Seller’s attual damages, Whichever is greater and Buyer shall be entitled to any remainder.

18, Buyer, and, Seller agree, that in the event Seller, cancels Buyer’s rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
of all, Buyer's obligations. hercunder, Buyer, and Seller further: agree that in the event Buyer rescinds, this agreement through the buyer’s right of
tesgission and Seller lenders all sums herctofore paid back to buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance;by, the: Seller shall operate as a full release of all Buyer’s obligation hereunder. . : :

19. Buyer and Seller agree that this agreemenit will become binding upon the Buyer and Seller two.(2) days after the deposit in the U.S. maii of
notice of acceptance addressed to the Buyer ?[’-‘; accordance with the provisions of paragraph 4 hereof, with postage prepaid. .

20. Each of the signed copies hereof shall be degmed a duplicate original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto. o A

21. This Agreement is made by Seller as Trustee under a'Declatation of Trust, and Buyer's reconsse against Seller shall be limited solely to the
_assets of the trust est ot the assets of Seller in any other'capacity. ™ »+ . * TN

22. Developer here talled the;interior roads in the Mt. Scott subdivision. Buyer hiereby agrees that neither Developer or Seller has any fur-
ther responsibility in any manner in conaection therewith. . . | . O L .

23::Developer shall have electrical facilities furnished to, the subdivision herein by having erected the necessary electrical power poles to allow a
Jook-up by, Buyer to, said electricity. It is ggr;eg=k>;y,' Buyer tha,t‘Develo\ eris responsible only for the furnishing of said electrical power pole to the
subdiyision and any, other further ‘costs, fges or charges including, but not lithited to, hook-up charges, monthly fees, membership fees, maintenance
costs, of, the like-shall be the sole and exclusive gbligation of Buyer herein, It is further understood and agreed that the electrical facilities required to
\be furnished to,the subdivision ‘shall.be furnished no later than one hundred and twenty (120) days after the last lot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seller shall not be obligated in any other manner in regard to the clectrical installation or maintenance
relating to the subdivision herein or the providing, at such time as hereinabove set forth, of said electricity to the subdivision.

4. Buyer understands and agrees that any and all claims, suits, actions or arhitration shall take place only in the approgriste Count i Phe Ciny anddor
County of San Francisco, California. o ) i o .

Buyer has read and understands alt of the terms.and provisions stated.in this Agreement for Sale of Property, and all such terms and provisions here-
of are fully a part of this contract. ) o 0 P ‘ "

s > T aTE ORI O ST B T
NOTICE: See other side for imponant‘infbﬁ%ra\uori.’r e Sy !

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of — Wynwood Agency,Inc. the _21lst day
of _March A.D., 1996 __ at_l:;00 oclock ___IM., and duly recorded in Vol. _M96 |
of Deeds on Page 7757
- Bernetha G EZtsch, County Clerk
FEE $35.00 By O Yooy Naooan i 08




