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' BT AGREBMENT 6f'Sa10'6F Rt BRUE Buid v’ T3igier day of TUAE is hereby
made by and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION, 4 national banking association, as Trustee, hereinafier cagjed
Sellét; whose address'is Triist Dépirtirieiit; 910 Féu ‘Aventie, Tth flbor, Seantly Washingiop 9816dand YAAMES £ DPLkES—A SWCLE
.t | D.’ jir ‘;;‘Tp‘_ ”a / i : Yy’ :e_aad'réss sf ,,;'r, f; s'rﬁ o~y < C/r) Py
g2, T SRR S5 ~A&P) T T hereinafter called Buyer.
... Xhe disclosure contained in the foll wing pdragraphs below ‘aré required to be made by THE BANK OF CALIFORNIA, NATIONAL ASSO-
CIATION, a8 Trustée and as creditor. in‘compliance With federal taws. ' ¢ P ’
1. Seller agrees to sell to Buyer, and Buyer agrees to purghase from Seller. real propérty Tocated in the County of Klamath, State of Ore on,
dedcribed follows:'Lot(s), Bldck(sy - s v OT i Lo A&wck s Bc‘} : Y &
i Mt 'Scort-Meadows Subdivision, Tract No.'1027;:aka’ Mt Scott Pines, in the County of Klamath, State of Oregon, as per map recorded in the
office of thé County Recorder of said County Recordler of said County, excepting oil, gas and other mineral and hydrocarbon substances beneath the
surface thereof. Said'conveyance shall be fitade:sibject to-all conditions; cavenants, restrictions, reservations, easements, rights and rigl

said Declaration were fully set forth hereifi, .. .., ... . . . o
The following disclosures are being made in compliance with the Truth in Lending Act.
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ANNUAL c: oo FEINANCE: o - | Amomnt: . o oo .| Totalof
PERCENTAGE RATE CHARGE Financed Payments Sale Price

Sl Th dag g T “Theldollar ™ 1 Sk The amount of ™ ' 7™ | The amount you will The total cost of your
I yout ereditas - - < damountthe ©o 1 . tredit provided: - :have poid affer purchase on credit, inclu. ing
you have made all your downpaymenat of

" payments as scheduled.
R $7_3¢0,00

18./5 733,20 |5/8033,20

o foacyearly rate, | o) credit will, .10 you or on
o X 5 your behalf.
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Your payment schedule will be: ™ b ‘," .

: ,,Numberof‘l?aymz;msﬂ,.:,; s oo ity oL Amount of Payments e . . When Payments Are Due

ou.are gi i PrePayment. It you pay off early, you
w‘lﬁe goodsior property beingputch'a;ed. e il may willnot .2 1 haveto pay a pepalty.
e ot ’ ';;:" o »: N N XK, may” -_, will ot "'_".;.‘ be entitled to a refund of part of the finance charge.
:See your contract documents for any additjonal information about nonpayment, default, any required repayment in full before the scheduled date,
.. ,And prepaymient refunds and penalties, © ~ T e L o i

shigl e py e

" 2. The unpaid balance ‘shall be paid in {20 équal monthly instéllmeng_s_of /734047 Dollars or more including interest at
" : percent. per annum on the unpgid balance. Commencing on the ‘5 day of .. S ELT 1925 the first installment
of sajd unpaid principal balance and interest shall be paid, and on the same day.of each month thereafter a like installment shall be paid until the totai
unpaid principal balance and: interest have beenipaid.in full, Interest.to begin to accrue on the -/ & day of ve VST 19 .
All or any part of the.unpaid balance may be_prelpaids' without penalty on the monthly payment date. The number of Yyears required to complete pay-
ment in accordance with the terms herewith is . {: & :iyears.iIn the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under no circumstances, however, will Buyer. be subject to any. default, delinquency or similar charges in the event of a Jute payment.
~=™:Buyer shall have: the right to pay in advance the unpaid balance of this contract as was hereinabove provided and obtain a pantial refund of any
prepaid.finance charge-(interest) which is unearned as of the date of said prepayment.
¢ 3. Seller-will retain a security. interest in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer's rights hereunder. After acquired property, which becomes affixed as, part of said real property, will be subject to said security interest.
w114 Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer. Buyer understands and agrees that Buyer shall be fully responsible to keep Seller informed of the current address of Buyer for the pur-
posg;of having any motice mailed to Buyer, Any notices. of change of address shall be seat, forthwith by Buyer upon said change, certified to the
address of: Seller, herein.. Notice, to seller. shall be given,only at the address at which Buyer’s payments are from time to time made. Any and alt
notices or,demands provided, or permitted hereunder shall be.in writing, and shall be served either personally or by certified mail, postage prepaid,
be deemed given.seven (7) days after placed in the mail as 'set forth above, The provisions of this paragraph

your contract or Agkeéqnéni of Sale by notice to the Seller until midnight of the fourteenth day

bodih P

o, i you did not rebeiVe a Prope

deive s Y Report Ed’ y'the riife§ and regulitions of the Office of Inter-State Land Sales Registration; U.S.
Depirtnient of Housing ‘arid Urban, Developmént; in advance of your signing the contract or Agfeement, the contract or Agreement of Sale may be
cancelled at your Gption for two (2] Jears from the date of Sighing, © " ** . LT

6. Buyer acknowledges that he has received, read and understdod‘and signed & copy of this Agreement and also received, read and understood a
copy of the following: (CHECK: WHERE APPLICABLE) = R R

K State of Calfimia, Deparument of Resi st~ " - B Subdivision Public Report

it 0 4

Subdivision Public ‘Réport an Oregon Real Estate Commissioner
D v e e, @,,U.S:HqusingandUrbanDeveIopment . .

[T 0
SR A O

State Property Report Notice of Disclaimer

" “THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

7. Buycr ac}(nov’vledges ‘that e has received and read'a copy of the Notice oﬁRpsci;sion Rights whereby Buyer understands that he is entitled to

i'tjl.s‘(::.ipd‘t}ﬁs' transaction without any penalty or obligation within —__ calendar days from the date of execution of this Agreement but not

less than fourteen (14) calendar days from the daté of ‘execution of this Agreement by the Buyers herein as required by the Laws of the State of

California and the Califonia Dépariment of R il Estate, Notification of such rescission must be made in'writing by notifying MT. SCOTT PROPER-

TIES, 433 Callan’ Avéniic, Suite 202, San Li .California 94577, by mail of telégram on or before the date indicated on said Notice of
Rescission Rights. """ e S S
;. Buyer has read and ynderstands all of the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by reference and are fully a part of this agécement,
NOTICE: See other side for important information.
* ' IN,WITNESS WHEREOF, the partiés hiereto have execitted this Agreement the day and year first above written.

Yy = ~ THE BANK OF CALIFORNIA,
- E chg Buyer NATIONAL ASSOCIATION,
-5 a national banking association, as Trustee

Buycr S

Buyer

et : . Buyer - Titde U\\a {Mdﬂ% Seller

WHITE and GREEN: BANK OF CALIFORNIA .CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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!’C Sﬁeil %Eﬂl{f(&r the custent fevied! ¢ desttibéd héréin' g i greement, Bum
-« \ipromptly pay.all such taxes due after Yesponk Pl i p taxes and similar .
‘ lqmrﬁuygr‘sdQums tips i Tevie itytes i at.its option, exercige all
B

s 3 v/ HE S B : -
Uporihe pay ! -hereun i lltion, Scller shall executera
Trutee's Grant Deedjaay YIRS blobertyth By fee 2 30d epeumbeances, but eubject o all egsements,
conditions, CoVenants, restiie } Y, u_\gg,mhe#nmmer‘s‘ specified in this Agreement and to al] matters dox
3uyer's election and ar'Biyer's expense, Seller shall furnish to Buyer a poticy of title
id property vested in Buyer free froin all liens and encumbrances, except those herein-
uyer,

- L

before specified and those done, made, caused or, created by B oo .
Buyer further understands that the property being pur‘c{mied hescin by&?uyer does‘not includeithe purchase of any oil,
hydrecdrbon substances beneath the surfuce of said-land. However, so long as Buyer js performing hereunder and the con
ed In'either'Seuer:nor':nny person’ claimin

1 g from. Seller. shall have the right to enter upon the surface of the property
removal bf,»ol"exploratidn:for;-the aforementioned natural Tesources below the surface of said land. Upon the payment

Bnycrcnn't]ing the‘Buyel'~ to adéed as pmvided'for herein, there shall further appear upon the face of said deed this w.
10:Buyer shall keep; preferve and maintaiit'said property-in good order and condition; B

Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictj
ing said property. A v

I'1. Seller shall have the right at all reasonable times to inspect ﬁaid property, and Buyer shall allow Seller 1o inspect the same upon Seller’s request.
12. Buyer shall not declare nor u;tej’mpt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of
homestead upon sajd propért‘y’dl':ril;g the term of this Agreement, ) o :

13.:All improvements made 10 or placed on sajd property by Buyer shall be and become a part of said propenty. Buyer agrees that until payment in
full'has been made or until Buyer has received written consent ffgr%}ener, Buyer will not cbm;{?{;wz‘iste Or encumber said realty and during the peri-
od of this Agreemeént wilt keep said realty free of dll liens and i tbrances done, made, cay Qi",'gj created by him of any kind and nature. Buyer
agrees (o pay and diseharge Any lien or encumbrance on said rd taris. made, done, cau‘se‘?r}‘lgr ated by him within ten (10) days after such Iieq
or encumbrance is placed thigreon, LT VAT RS AL e e

14.'No repre.senta;jogs,!a,grgemenw or\warragtigs

£as and other mineral and
tract has not been terminat-
sold by Sciler to Buyer for the
in full and performance by the
aiver of surface entry.

uyer shall not commit or permit waste of said property; and
ORS, easements, right and rights of way relating to or affect-

MY .
) ] { \ esx whether expresskpnjlupl{ed‘, nQ!.;hgrein expressly
Buyer. Buyer-ackinowledges'that nb persons }xaVeﬁl y
express or implied, binding upon Seller not express

e jjed set farth have been made by Sellet to or with
ad"not now have any-authority fo ‘make any repreSentations. Aagreements or warrantics, whether

A0 1M SE g1 e

s all not sell, assign or transfer this Agreement or any right, title, or inter-
tst-obtaining the wdgten_cons«l:nt o_fr(SeHer, and any attempt so to do shall be of no force or effect. -
16.!Any-payments made by Buyerto Seller may;bé

E -applied by Seller in payment of or on account of any obligation or liability of Buyer to Seller,
: ARSI :

and the application of siich payments'By'Seller shalk bs conclusive upon Buyeh *, ‘

17. Time is of the.essence of this Agreement, and ful! performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
lo his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due,

or (b) in the repayment after demand ‘of any amoun'ts:}_xgrein agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and an forty-five (45) days after receipt by Buyer of written notice by Seller, then this
'Agregmgm on,the part of the parties shall be deemed automaticall i

3 e de ‘ y cancelled and terminated, at Seljer’s option; and in the event of such cancellation
yer is Jess thanvﬁ‘fte‘en Percent (15%) of the ), the amount paid herein may

purchase price (excluding any interest

, the parties agreeing that it would be impractical and extremely difficult to fix such damages. If, in the
i ice, exclusive of interest, then Seller shall refund to Buyer

hase price, exclusive of interest, or the amount of Seller's actual

1t

émg;iyg fé'nipdirto Seilex_-, upon défahjt}‘E{B»uye}jjrf pa_ymen{o? any indebte:

{ edness secured hereby or in performance of any agreement he;'eum
sums sicufed bére%cshall be immedia‘zely du€ and payable at the option of Seller. In the event of default, i
such defaule :fnd'dfi 5 dlocti : e herei ibed pi

recitals i §
at stich'sate '

ler or Buyer, may purchase
g cost of the evidence of title and reasonable attorney’s fees jn connection
e following items in the following order: (1) All sums expended by Seller
1G% per annumi; (2 all other sums then secured hereby; (3) and the remainder, if any,
‘alternative remedy'is utilized by the Seller and Buyer has paid more than Fifteen
v"thv'e_n‘ in that event Seller shall be entitied 10 retain the Fifteen Percent (15%) of the purchase

tanca.by,the.-Sel!en_shall,operate as g full release of all Buyer’s obligation h)egcunde:,r.j.'_f,' I :
19. Buyer and Seller agree that this agreement wi} become Binding upon the Buyer and Selfer two (2) days after the deposit in the U.S. mail of
notice of acceptance addressed,tgllhg Bu_yeg ;,'nygc;gorqgrl\ce witl; the provisions of paragraph 4 hereof, with postage prepaid. )
20. Each of the signed copies .llgeft;qﬁ §hall:bé“q\e¢meq a d&ﬁligale original, and this Agreement shall inure o' the benefit of ang be binding upon the
Successors and assigns of each of the parties hereto,” o ’ o :
21. This Agreement is made by Seller as Trustee under a' Déclatition ist; and Buyer’s recoutse against Seller shall be limited solely to the
Assets of the trust estate and not the poais.of Seller in any other capacity... "/, T TEOME
22. Developer herein has installed the interior roads i
ther responsibili.y in any manner in connection thereyi Dol oy
23 Developer:shall have electrical facilities furnished to the subdivis;
Book:up by Buyer to said electricity. It s Agreed by Buy

}! regard to the electrival installati
relating (o the subdivision herein or the providing, at such time as hereinabove set forth, of said elg‘ct_rici.ly to the subdivision,
24, Buyer understands and agrees at‘any and all cliims, suits, actions or arbitration shall take place only in the appropriate Court in the City andior
County of San Francisco, Californig, ‘ ' U R , L
Buyer has read and understands. all:of the terms and pravisions stated in this Agreement for Sale of Propeny, and all such terms and Provisions here-
of are fully a part of this contract. i s ) ) ' > o R ]

NOTICE: See other side for important infGhnatig A

STATE OF OREGON: COUNTY OF KLAMATH:

; ss.
Filed for record at request of ~——Mynwood Agency.Tne. the 21st day
of ___March AD, 1996 5 1:00 oclock ____PM., ang duly recorded in Vol. __M96 .
of Deeds on Page 7759 o
Bernetha @ Letsch, County Clerk
FEE §35.n9 By O X, )&%mgg




