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'_‘,,',f_‘11:e;d§sglo$d;é’~é§qgﬁin§af ,t)}fg’fq;lqggiggp iragraphs below a  required to be made’by THE BANK OF CALIFORNIA. NATIONAL ASSO-
TION, 4 Trustee and 45%n itor, it coimipliance With fedefal Taws. - <o ot © Vv
1. Seller agrees to sef to Buyer, and Buyer grees,tg purchase from Seller, real’ property located in the County of Klamath, State of Oregon,
BT R p g Sete el ety ocae i

deSeribed 4§ follows:' Logs). Bldck(sy A :
in'M¢: {Séot’t;rMcadqws Sabdivision, Tricet No. '1027;:aka Mt; Scott Pines, in-the County of Kiamath, State of Oregon, as per map recorded in the
office of the Cournity Récofder of said County Recorder of said County, excépting oil, gas and other mineral and hydrocarbon substances beneath the
surface thereof. Said conveyance shall be made subject to-all conditions, covenants, restrictions, reservations, easements, rights and rights of way of
record or appearing in the recorded hap of said tract:and!specifically the covenants, conditions and restrictions set forth in that certain Declaration
of Restrictions recorded in-the Official Records of Klamath County, all of which are incorporated herein by reference with the same effect as though
said Declaration. were fully setforth herein, LI T P Lo

The following disclosures are being made in compliance with the Truth in Lending Act.
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CANNUAL o e “FINANCE: .. .- . ., MAmoeunt . L. Total of . . . Total
PERCENTAGE RATE CHARGE Financed .| Paymems o Sale Price

9 MAR 21 P1:00

e costot i | it o b gmétof "1 ) The aomtyouwill | Thoromtoom of your
UPlyour creditas . s < améuni the - i) creditprovided . L ‘have paid affer.. - purchase on credit, including
- Ji& yearly rate., cd e itwith, -loyouoron . v r-]s you have made all your downpaymem of
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@ "yoir behalf. - RN payments as scheduled,
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-—-—- L want an Itemization. . want an-itemization,

’ Yourpaymenl schedule wilibe: L
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- |- Number of Payments o wetni o Amount of Payments ) o When Payments Are Due

[29 ‘ 179,07

; gSecumyY .;1g;e.gjvin'g'a'éecﬁﬁt);'jﬁ;@rg( in: ‘ e P,E.Paymi‘—'@“ pay bff.@iy’ you

A @me goods of pmpeny‘bdingrpurchmd. : : — ay willnot’ .. have to Ppay a penalty.

C B o _@nay L will not be entitled to a refund of part of the finance charge,
'nohpaynicqt, default, any, required repayment in full before the scheduled date,

See your éénu:nct'docuinents for any.ad itional _’L‘rl;ff(\l:ﬁlfa(ﬁ()l\faboi_ﬁ
2 The unpaid balance shal be paidin_} 24 eqial monthly instaliments of Y Dollars or more including interest at
: per.anaum on the unpaid balance. Commencing on the ___/ y hand G, the first installment

d prepayment refunds and penalties,
- . v T Ig
unpaid principai balance and interest shall be paid, and op the same day of each iter a like installment shall be paid until the total
unpaid principal balance and: interest-have been paid in full, Interest to begin to accrue on d i9 %i .
All or.any part of the unpaid balance may be pre, a& without penalty on the monthly. paym 10 complZle pay-
mentin accordance with the terms herewith is _- é years. In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under no cimumstances,vhowever. Wil Buyer be subject 1o any default, delinquency or similar charges in the event of a late F-yment,
- Buyer shall have the right to-pay in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is unearned as of the date of said prepayment.
© 3. Seller. will retain a security interest in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer’s rights hereunder, After acquired property, which becomes affixed as part of said real Property, will be subject to said security interest.
4. Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer, Buyer understands and agrees that Buyer shall be fully responsible i
pase, of having any natice mailed to Buyer. Any-natices. of change of address s

in,, ice- tq seller shall be given only at the address at which Buyer’s payments are from time to time made. Any and all

hi
notices or.demands provided or permitted hereunder. ghall be in writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice shal be dzemed gjven seven (7) days after placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph $ hercof. R TR A '
5. You (Buyer) haye the option to cancel your contract or Agreement of Sale by notice to the Seller until midnight of the fourteenth day
following the signing f the contract or Agreement, - o =TGN ) .

.. IEyou did not receive 4 Property Rep‘qﬂ'p;épai'éd'pu'x‘sudrig to thié riiles and regulations’of the Office of Inter-State Land Sales Registration, U.S.
Departinent of Housing and Urban Development, ia Adviince ‘of your'signifig the contract or Agreemient, the contract or Agreement of Sale may be
cancelied at'yor O tWO ' ; e i P T

6. Buyer acknowledg,

copy'oftﬂe’follbwing: (C ‘ N T P TN : Lo )
e B&I@?Cﬂi{&rﬁiﬁ, Departmem Real Estate IR (insﬁoh Public Report
S 'Subdivi‘sién’Public’RepBrt and Pegihir I ‘Oregon Real Estate Commissioner
: : ; C : . B_{.Sfmu_sing and Urban Development
State Property Report Notice of Disclaimer

THE FOLL

- calendar days from the date of execution of this Agreement but not

‘ xecutign is Agrecment by the Buyers hercin as required by the Laws of the State of

Califonia Departmenit of Real Eét ¢ Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-

TIES, 433 Callan Avenue, Suiic 202, San Leandrd, Califoria’ 94577, by mail or'telégram on or before the date indicated on said Notice of
Réscissiani'ghls. C ; e S s b SR

Buyer has read and understands all of the terms and pquisj(ms stated on the reverse side

and provisions are incorporited herein by reference and aris fully & part of this agreement, -

NOTICE: See other side for important information,

ESS WHEREOF; the parties hegeto have exccuted this Agreement the day and year first above written,
s i /_/J

THE BANK OF CALIFORNIA,

~ T e NATIONAL ASSOCIATION,
A d S~ anational l%mﬁ , as Trustee
uyer

—_— By:

Buyer 1
— l I \
Buyer " Tite Seller

heseof and Buyer and Scller agree that all such terms

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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: , ! for-the current figedl Yk z W@@Yig‘aﬁsﬁﬁfé%ﬁéséﬁbéd?h&éiﬁﬂﬁwﬁéﬁﬁmﬁmmedateof this i 4.
promptly pay all such taxes due after theldage fieredt, dnd'shiall 68 responsibit fordnd shalt pay-whendue all future real property taxes and similar  °
levigs, Buyer's-failure;to pay uch pxqgag_ -‘lévi;,s.jwhcn due, sh“a’lficifg‘i' itute a bre f this contract, and Seller may, at'its-option, exercise all
remegies available w,inybbﬁrs@ravn;@f@_nyw‘y;q:s obligations, ;1717 T i AR T '
9, Upoiy the povrhent i:full byﬁuygﬁhll'sm due-hereunder and the sucrender . Seller of this. Agreement for.cancellation, Seller shall execute a
Trusteels Graft Deed in favor, of Buyer conveying sgidipropsrty to Buyer, free and/cheey oPall liens and gncumbranges, but subject to all gasements,
conditions, covenants, Testrictions,and rights, of way,iow of record along 'willhz él}o’ﬂ)e'f hanets spedf?é{: this Agreement and to all matters donc,

%_éqio nnd-at Buyer's expense, Sell 0

mage; caysed o creates | by: Buyer affecting fitle theret &‘Bﬁyer‘s eléctiol 5 shall farnish to Buyer a policy of tile
insurance issued by a reliable title company showing title to said property vested in Buyer free from all liens and encumbrances, except those herein-
before specified and those done, made, caused or created by Buyer, e o o

Buyer further understands that the property being purchased herein by Buyer does, not iniclude, the pugchase of any ril, gas and other mineral and
hydrocarbon subsiances ‘peneath the surface of said land. However, so long as Buyer is performing hereunder-and the contract has not been terminat-
ed; neither Setler:nor any person: claiming from Seller shall have the right to enter upon the surface of the property sold by Seller to Buyer for the
removal of, or exploration for, the aforementioned natural resources below the surface of said land. Upon the payment in full and performance by the
Buyerentitling the Buyer toa deed as provided for herein; there shall further appear upon the face of snid deed this waiver of surface entry.

10: Buyer shall keep, preserve and rmaintain said propérty in good order and condition; Buyer shall not commit or permit waste of said property: and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to oc af¥ece-
ingsaidproperty. o o

11, Selier shall have the right at all reasonable times to inspect said property, and Buyer shalt.allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare nor attempt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of
homesteadupon said propérty during the term of this Agreement. :

13.'All improvements made to or placed on said property by Buyer shall be and become a part of said property. Buyer agrees that until payment in
full has been madé or until Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreement will keep said realty free.of all liens and ‘encumbrances done, made, caused, or created by him of any kind and nature. Buyer
agrees to pay.and discharge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance is placed thereon. | : P

; i 3 \
14.-No representations, agreements or wérranties, whether express or imiplied, iof Herein expressly §et forth have been made by Seller to or with
Buyer. Buyer ackiiowledges that no persons Rave Had nof now haye any authority to make any representations, agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between

Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agrcement or any right. title, or inter-

est herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect.

16.: Any payments made by Buyer 19 Séler may. bé applied by Seller in payment of oz on account of any pbligation or liability of Buyer to Seller,
and the/application of such payments.by Sell_gr"shﬁlljbe conclusive upon Buyer. V' -7 \ )

17.Time is of the Qiseiice of this Agreemerit, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any instaliments of principal and interest when the same
become due, or (b) in the repayment after demand of any amounts'herein agreed to be repaid, or () in the observance or performance of any other
obligatinn hereunder, and any-such default is not cured within forty-five (45) days after receipt by Buyer of writlen notice by Seller, then this
‘Agreement on the part of the parties shall be deemed automatically cancelled and‘terminated, at Seller’s option; and i the event of such cancellation

where the amount paid berein by, Buyer, is less than fifteen Percent (15%) of the purchase price (excluding erest), the amount paid herein may
be retained by Seller as liqhidated damages, thé parties agreeing that it would be impractical and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer

ount remains after either subtracti\ng'Eiflgen‘:Pe;:cent (15%) of the purchase price, exclusiye of interest, or the amount of Seller's actual
N - b ’ - H

hever is greater. “y .

\

es, W ic | } :
Asa alfen: tive remedy 1o Séilgr, upon dg‘féul‘lt‘ Hy Buyeér iri payment of any inicbtedness secured hereby or in performance of any agreement heteun-
der, all sums secured hereby shall'be immedidtely. due and payable at the option of Seller. In the event of default, Seller may execute a written notice
of such default and oF its election’to cause'fo be sold the hereiy described property to satisfy the obligations hereof and shall cause such notice to be

recorded in‘the office’of the’ Coutity Recorder of thé:County-of Klamath, Oregon. Notice of sale having been giving as chen required by Iaw and not

less thidn a timé thefi 'équirsd by laW having'elapsed after recordation of such notice of default. Seller may sell property at the time and place of sale

fixed by it in'said notice of $als, either as'a whole or in parcels and in such order as it may determine, at public auction to the highest bidder for cash in

tawful mioney of thé:United States, payable at the time of sale. Seller may postpone salé of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-
poricment. $étler shall deliver to the purchaser its deed conveying the property so sold, but withbut any covenant or warranty. €xpress ot implicd. The

recitals in such decd of any matters ff facts shall be conclusive proof of the truthfulriess thereof. Any person, including Seller or Buyer, may purchase
at such sale. After ‘deducting all Costs, fees and ‘expenses of Seller, including cost of the cvidence of title and reasonable attorney’s fees in connection
with the sale, Seller shall apply the proceeds of the sale to payment of the following items in the following order: (1) All sums expended by Seller
undet the terms hereof, not then gepaid with accrued interest at 10% per annum; (2) all other sums then secured hereby; (3) and the remainder, if any,
to the pefson or persons legally éntitled thiereto. 1f the aforésaid alternative re ed by the Seller and Buyer has paid more than Fifteen
Percent (15%} of the purchase price, exclusive of initerest, then in that event Seller shill be entitled to retain the Fifteen Percent (15%) of the purchase

price, exclusive of interest, or Seller's actnal damages, whichever is greater and Buyer shal! be entitled to any remainder.

18; Buyer.and Seller.agree: that in;the event Seller, cancels Buyer’s rights hereunder, Buyer will, at the option and upon the demand of Seller, cxecute
inn favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
of all;Buyer’s o,bliga;,ions‘hqreupder,;liuyer_(.gn.ci Seller further, agree that in the, event Buyer rescinds this agreement through the buyer’s right of
rescission and Seller tgnders all sums heretofore.paid: back 1o buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the dem.ad of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by the, Seller shall.operate as:a full release of all Buyer,s obligation hereunder., T

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two.(2) days after the deposit in the U.S. mail of
notice of acceptance addressed to the Buyer @_r}ﬁc_qqrd}gx;c\e with the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signed copies hgfwf, shall be deemed a diiplicate original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto. el )

21. This Agreement is made by Seller as Trustee under 4 'Declaration of Trust, and Buyer's recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other dapacity. - P

22. Developer herein has installed the interior roz@s m .the—Ml-. Spoh stibdiwﬁgi_bh,.‘B\iyer hereby agrees that neither Developer or Seller has any fur-
ther responsibility in any manner in connegtion therewith: - . - S s . )

23::Developer shall have electrical facilities furnished to the subdivision herein by having erected the neccssary electrical power poles to allow a
hook-up by Buyer to said glectricity. It is agreed by, Buyer that Developepds responsible only for the furnishing of said electrical power pole to the
subdivision and any:other further casts, fees, o charges including, but notMlinmited to, hook-up charges, monthly fees, membership fees, maintenance

costs.or:the like ghall be the sole and, exclusive obligation of Buyer herein. It is further understood ‘and agreed that the electrical facilities required to

be furnished to,the, subdivision shall be, furnished o Jater thac one hundred and twenty (120) days after the last lot in the subdivision is sold. It is

further agreed by Buyer that Developer and Seller shall not be obligated in any other manner in regard to the electrical installation or maintenance
4".?33',.?“,8 to the §“Hdi,Y'§5i°9 k{}er{ein or thc g;oyiding. at such time as hereinabove set forth.‘of said e!ecuicit)' to the subdivision.

24, Buyer understands and ‘agrees that any and all claims, suils, actions ot arhitration shall take place only in the appropriate Court in the City and/or
County of San Francisco, California. ) T i : )
Buyer has read and understands:all:of the tekms and prqvisiiins stated in this Agreement for Sale of Property, and all such terms and provisions here-
of are fully a part of this contract. ) T e . o
NOTICE: See other side for impomnt*i?ii’&fi‘?ifa‘ti"dﬁ."“” AL A
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Wynwood Agency,Inc. the 21st day
of _ March AD, 1996  a_ 1:00 oclock ____PM., and duly recorded in Vol. _M96_ .,
of __Deeds on Page

71763 .
Bernetha G Letsch, Coum&cr?




