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made by and between THE BANK OF CALIFORNIA, NATIQNAL,ASSOCIAHON,”a%aI banking zdssgciati stee, hereinafter og
serg'e'r.‘-"»ytfb*;&aarrééﬁsﬂnusf Dep&rmﬁwmp%mﬁvaﬁ&«?zq floor, Seattle Washington 98164 and . Ronicy: ;
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e . Zaky Phone ¥ oi4” W VA, i s Hereinafler called Buyer, -
Lo Th ‘dj$¢lb$gi;éwgonzéin¢d in the'fc ]!d@jg‘gfgdragtaphs, Delow 4ré fequi d to be matle by THE BANK OF CALIFORNIA, NATIONAL AsSO.
CIA‘I‘ION,zisTrustE‘e‘éndZi‘s‘é’x‘e’dftoi-.‘i‘n"‘cbmpli inte With federal Igivs: SRR B G AT ‘
1. Seller agrees to sell to Buyer, and Buyer Agrees to purchase from Seller. réal prog fty located ‘in the County of Kiamath, State of Oregon,
fclidws::Loc(s).'nxo‘ck(g)) 4L TP T -
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= T€COId or appearing in the recorded 'Mdp-of aid tractand's ns set forth in that certain Declaration

N of Restrictions recorded in. the OfficialiRecords. of Klamath County,:all.of which. are incorporated herein by reference with the same effect as though
said-Declaration were fully set forth hereing Loy L o ; ; - .

% The following disclosures are being made j

EOTY)

::omphancc wnh the Truthm Lendm‘g Act

I T YT R Y I I e

AL i e VFINANCE:  +o5iviypi 10, FAmount., ;o avpf i Tolaf .0 .| Total
PERCENTAGE RATE CHARGE Financed +{- Payments o Sale Price
“ L Thieldolizr! “THe dmount of - e ainountyouwill * | The rotal cost of your
amoumtthe : gy i ;gednmmded! have paid after. . purchase on credit, including

1You have made all your downpayment of
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e payments us .s‘cvhg:dulcd.}

lght o ecelyc a5 im
——_Fwantan 'ltemization.
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’ lou’rpayrl'ner'u'séiled{xlt: willbe: " . ; e :
J;rzﬂumb?t.ofl?aymems‘:‘ B e e 2., |.. When Payments Are Duc
R IR

, ST , B ‘ mqy i . == beentitled to a refund of part of the finance charge,
1i:See youp contract,documents. for any additiony formation shout n aymeat, default, any Tequired repayment in full before the scheduled date,
and Plepayment refunds and peniplties.” " - : e Ly, TR :
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' 3. The’unpaid b‘alance shall be paid in ‘ 20 equal mionthly fnstallments of " Iaz’ qa) Dollars or more including interest at

{1 PRICeNt per, annum on, the, Hopajd balance, Commencing op the ). e day of 19 » the first installment
of said unpaid princjpal balance and ynferest shall be paid.’"aqd;pn,the‘sgx_ge day of 'each'mc)‘xiu;' thereaftér a #’ke installment shall bé paig until the tota]
uripaid principal:balance! and dnterest have been paid.in full. Interest to begin 10 accrue,on the day of ., 19 .
All orany.part of the unpaid balance may b prepaidiwithoyt penalty on the monthly pa years required to comple pay-
nient in accordance: with the terms herewith is ;iQ_‘,_:yeam.dnme event of a late payment, ions in Paragraph 17 on the reverse side here-

f shall apply. Under na circumstances, however, will Buyer be subject to any default, delinquency or similar charges in the event of 3 late payment.

- Buyer shail have the right to pay in advance the unpaid, balance of this contract As was hereinabove provided and obtain a partial refund of any
prepaidifinance charge (interest) which is, unearned a5 of the date of said prépaymem. i L,
w3 Seller, wil retain a security interest in th,real,property' described above, consisting of a legal title under this contract of sale, subject only to
Buyer’s rights hereunder. After acquired Pprogerty, which becomes; affixed as part.of said real property, will be subject to said security interest.

L 4.Any notice.tquuyer.may,be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Selier in writ-
ing by Buyer. Buyer.understands and agrees that Buyer. shall he fylly}msponsible to keep Seller jnformed of the current address of Buyer for the pur-
pose of having. any, notice mailed.to Buyer, Any noti e of change o :be thwith by B i certified to the
address of Seller herein,, Notice to seller; shall he, ) i i
notices or,demands Provided or permitted hereunde
Teturn receipt requested, Notice shall be
shall not appl {0 Paragraph 5 hereof, B g
.5 You (Buyer) haye the option to cancel yolir cofitia
{ellowli the signifg of the contract or Agreemen. Sk e ,
i, - IEyou did not'receiv a Pidpe, It prepared pistiah he ffice of Inter-State Land Sales Registration, U.S,

Depaﬂméng‘of‘ﬂqu:i@g ‘aid Urba  Develobment ‘in sy of ‘ g e’ht, the contract or Agresment of Sale may be

e

cancelled at your option for tivi (2) Yelrs'from the/ diltd o ! e
6. Buyer acknowledggs that he has received, read an 00d’3 COpyof this'A greemient: ard also received, read ang understood a
copy of the followin: /4 WIERE‘APPLICABLE' fh i SRR ‘ :
State of Caifoinja, Departryer 5t R ] 4t Subdivision Pubiié Report
" Subdivisidh Publid Report and pé, U e ”Orégqg Real Estate Commissipner

s e z ,fS-'Hqusing;and.-Urb&nl)c.vclcpment, ISP
State Property Report Notice of Disclaimer, .

o ’THE’FOLLOWINGSTATEMENTIS INCONSISTENT WITH THE

: DISCLOSURE REQUIREMENI’ S OF THE FEDERAL TRUTH IN LENDING ACT

v ‘71‘Buyér"a’ék’noWledgb’s that hé‘ha‘s'_r’ec'éiVéﬁ’aﬁd. read' ’capy.df-mc?lo e of Rescission Rights whereby Buyer understands that he is entitled to
rescmd‘lhis;transacﬁon without any penajty or obligation within - /S -

less than fourtegn (14) calendar days from the date of ¢ xecution of thj
California arid the Califonia Department of Real Estat . Notlficaticy of suc} Tescis:
TIES, 43v3fCaHpn_A'venue,, Suite 202, gah Leandro, California' 94577, ty" il b t
Rescission Rights. - AP PR by m

Vel oy G VIR T S U e
. Buyer has read and understands all of the terms and proyisions stated on the reverse side hereof znd Buyer and Seller agree that all such tarms
and provision' are incorporated herein by reference and aie fully'a'part of this agreement, - -
NOTICE: See other side for Important information,
1 » Yhe pagties hereto have execited this Agreement the day und year first above written.

e . THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,

a national banki 0 associaty
By: \/Z&Y\
Buyer -

—— - .-__..___‘_\K‘___ { )
Title Seller
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WHITE and GREEN: BANK OF CALIFORNIA CANARY; .DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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- GsleRaal ety xes 1o tie curheny Aevibd gt 4 1 GekribAd Bededelshidll BE VGrinedins
promptly pay all such taxes due after ! shhil BK WspoabibIe forund- e H
le«,iss;mer's”b fire, . ang levigs,, hall-chist

ALonS, - £ R M Wi Soolenn gt P . '
sums doe-hereunder and the surrender to:Seller of this Agreement for cancellation, Seller f;"mn execute a
. property to By and clear of all liens and encumbrances, but subject to all easements,
] S and rig] wof récorq,‘aloq . with all othcr matters specified in this “Agreement and to all matters done,
et o ereated by.Buyet affecting title therpfo. TS election and at B
sued by a reliable title coinpany showing title to roperty vested in Buyer
before specified and those done, made, caysedorcreted by Buyer, . - L
Buyer further understands that the property being purchased hercin by Buyer dees not includs the purchase of any oil,

's expense, Seller shall fumnish to Buyer 2 policy of title

free from all Tiens ‘and encumbrances, except those herein-

Buyer-eiititling the Buyerto a'deed as provided for:herein; th ]
10. Buiyer shall’kep; preserve and mafintaiii : Snditi yer shall not commit or permit waste of said property: ang
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affecs-
ing said property. SRR EREE R
{1, Seller shall-have the right at all reasonable times to inspect said property, and Buyei‘shalll allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare nor attempt to declare a hqme’stea"d upon nor select said property as a homestead nor attempt to record any declaration of &
bomestead upon said property during  the term of this Agreémeft, S : : S :

made to or dlaced on, said property by Buyer shall be and become a part of said property. Buyer agrees that until payment in

or until Buyer hhs received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-

Will keep said realty free of all ieny and encumbrances done, made, caused, or created by him of any kind and nature, Buyer
agrees (o pay and discharge any lien or encumbrance on said réalty that is made, done; caused or created by him within ten (10) days after such lien
or encumbrance is placed thereon, (I :

14. No representations, ag;egmgnts’ or warranties, whetl‘xgr express or implie,d,,,ndz‘ herein expressly set forth have been made by Seller 10 or with
Buyer. Buyer' acknowlédges that nb persons have had nor now h: é

express or implied, binding upon Seller not expre:

given and are not herein expressly set forth, each, evel

Seller and Buyer, and all prior or contemporaneous neg

15. Until all sums due under this agreement have been s , assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect.

16. Any payments made by quer't'o' Seller may. bé applied by Seller in payment of or on acéount of any obligation or liability of Buyer to Sejler,
and.the application of such payments by Seller shall be conclusive upon Buyer; - h

17.Time is of the essence of this Agreement, and full perfo

to his right to a conveyance hereunder; and should default be made

become due, or (b) in the repayment after demand of any amotnts

obligation hereunder, and any such defauit-is.

erein may
cult to fix such damages. If, in the
%) of the purchase price, exclusive of interes, then Seller shall refund to Buyer
vhateye i ! 5%) of the purchase price, exclusive of interest, or the amount of Seller's actual
damages, whichever is greater. - WO ‘-
As,"zlm'ji‘l‘lqmqtiy,e remedy fo Seller, upon default by Buyer in payment of any indebtedness secured hereby or in performance of any agreement hereun-
det, alf' ums secured héreby shall be immpddiately due and payable at the option of Sefler. In the event of default, Seller may execute a written notice
of such:defdult and of its élection to cause to be sold the herein described property to satisfy the obligations hereof and shall cause such notice to be
recoided in the office of the County Recorder of the County of Klamath, Oregon.-Notice of sale having been giving as then required by iaw and not
less thin'a time then Tequired by law having elapsed after recordation of such notice of defavlt.-Seller may sell property at the time and place of sale
fixéd by it in said notice of sale, eithier as a whole or in parcels and in such order as it may determine, at public auction to the highest bidder for cash in
lawful mohey of the United States, ‘payable at the time of sale. Seller may postpone sale of all ora portion of said property by public announcement at
and from time to time thereafter may postpone such nouncement at the time fixed by the preceding post-
er to the purchaser its deed conveying th A
matters or facts shall be conclusive proof of the truthfulness thereof: A
s and expx including cost of the evide:

RLTY

18 Buyer, 1le that i eunder, \Will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, the said realty; and this acceptance by Seller shall operate as a full release
of all Buyer's obligations hereunder, Buyer any Seller further: agree that in the event Buyer rescinds this agreement through the buyer’s right of
rescission and Seller tenders all sums heretofore paid back to buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-

fance by. the Seller shall operate as a ful obligation hereunder, . )

successors and assigns of each of the parties héreto.

21. This Agreement is made by Seller as Trustee under a'Declaration’ of Trist,

ssets of the trust estate and not the assets of Seller in any other capacity. -

22. Developer herein has installed the interior roads in the Mt, Scotg subdivision, Buyer hereby agrées that neither Developer or Seller has any fur-

ther responsibility in any manner in connection therewith. , T ) ;

23. Developer.shall have electrical facilities, furnished to the subdivision hersin.by having erected the necessary electrical power poles to allow a

hook-up by, Buyer to, said electricity. It is agreed, by,’Buy;r.that, Developer is responsible only for the furnishing of said electrical power pole to the

subdivision and any other further costs, fees or charges including, but not limited to, hook-ip charges, monthly fees, membership fees, maintenance

costg.ar the like shall be the sale,and exclusive obligation 0f Buyer herein, It is further understood and agreed that the electrical facilities required to
i shall be furnished no later than one hundred and twenty (120) days after the last lot in the subdivision is sold. It is

r eller shall not be ¢ ligated in any other manner in re e electrical installation or maintenance

S R e uocivision tierein or the praviding, at such time as hereinabove set forth, of said electricity to the subdivision,

24. Buyer understands ‘and agrees that uny and all claims, suits, actions or arbitration shall take place oaly in the appeopiate Court in the Oy andioe

County of San Francisco, California. S e CoL

Buyer has read and understands all of the. terms and provisjons.stated, inthis Agreement for Sale of Property, and all such terms and provisions here-

of are fully a part of this contraci, ’ e .

NOTICE: See other side for important informalionl * 0 #Ag iy :

STATE OF OREGON: COUNTY OF KLAMATH: s,
Wynwood Agency,Inc.

Filed for record at request of the __21st day
of _March ADp,19.96 a 1:00 oclock ___P M., and duly recorded in Vol. _ M9G
of Deeds on Page _7765
Bernetha G Letsch Coun

FEE $35.00 By O S, 6&%&&9‘9\
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