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CIATION., as Thustee and'ad craditor, it compliance with fedéral Wws. "~/ v oo S '

1. Seller agrees to sell to Buyer, and Buyer agrees to_purchase from Seller, real property located in the Count of Klamath, State of Oregon,
desenbed a5 fol b’w'sbLot(S).”Blcsc)l'c(ﬁ)'Loff?“I’/ﬂ?g-‘ >?§L--o bl v PrOpeY e o
in"Mt: Scott Meadows Subdivision, Tract No: 11027 aka Mt; Scott-Pines, in the County of Kiamath, State of Oregon, as per map recorded in the
officeof the Cority Récofder of daid County Recorder of sald Gounty, excépting oil, gas and other mineral and hydrocarbon substances beneath the
8 stirface théreof: Saidiconveyance shall be:madeisubject to-all conditions, covenants, restrictions; reservations, easements, rights and rights of way of
-~ record or appedring inthe' recorded inapdf snid tract-and'bpecifically the coveriants, conditions and.restrictions set forth in that certain Declaration
o df Restrictions'recorded in the Official Records of Klamath County, all of ‘which are, incorporated herein by reference. with the same effect as though
said Declarationiwere fully. set-forth- herein,: iaome.co cnaimiuen ) . )

The following disclosures are being made in compliance with the Truth in Len(img Act.
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3. The unpaid balance shall be paid in_{ 20" equal monthly instaliments of .

_{ L. percent per,annum on the ungaid,palance. Commencing on the __{ X day of _ 2 0L the first ingaliment
of said uppaid principal balance and jnterestshall be paid,.and on the same day, of éach month thereafier a Iike installment szg E izi'd ?
unpaid principal balance and interest-have been paid in full. Interest to begin to accrue on the / v day of 9 .

‘All ‘or any.part of the unpaid balance may. be.prepaid without penalty.on.the monthly: payment date. The number of years required to complete pay-
ment-in-accordance with the terms herewith is _fQJ years. In the event.of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall:apply: Under no‘circumstances, however, wifl Buyer be;subject to any default, delinquency or similar charges in the event of a late payment.
" - Buyer shall have the right to.pay inadvance the.unpaid balance of this.contract as was herginabove provided and obtain a partial refund of any
prepaid finance chasge (interest) which is.uneamed a3 ofithe date of said,prepayment., . .. .. - )
471 3. Seller will tetain a security. integest in the.real. property described, aboye, gonsisting of a legal title under this contract of sale, subject only to
Buyers;rights hereunder.. After acquired propety, which becomes affixed as part of said real property, will be subject to said security interest.
ot 4uAny.notice to Buyer may be.given to-Buyer at the addrass stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer, Buyer understands and agregs.that Buyer shall be fully, responsible to keep Seller informed of the current address of Buyer for the pur-
posejof having-any matice mailed to Buyer,. Any, notices of change of addsess shall be'sent, forthwith by Buyer upon said change, certified to the
‘address. of, Seller, herein. Notice; to seller, shall be, given,only at the address,at which, Buyer’s, payments are from time to time made. Any and all
notices,or, demands provided or, permitted, hereunder; shall.be;in writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice; shall,be deemed, given. seven (7) days after placed n the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph Shereof. . .\ e D )
- /qu (Buyer) have the optlon to diiiicel yollir contriict or Agreetiient of Sale by notice to'the Seller until midnight of the fourteenth day
i N gnin oftheéontraélorAg éé “t'k y)h x ‘ N _‘..x G T g : ,vwl; E I . .
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chhcelled bt your Bption for twb'c2) YEars Trom 'the dati of Sighing, - 774 (770t s : ‘ ' §
... 6. Buyer acknowledges that he has received, read and understood and'signed 4 copy of this: Agreement and also received, read and understood a
Copyf the followirig’ (CHEEK 'WHERE APPLICABLE). i © B d e e o :
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HHI L e g T e FOLLOWING STATEMENT IS INCONSISTENT WITH THE

DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

véd and téalt's copy of the Noticeiof Rescission Rights whereby Buyer understands ihat he is entitled to
sation ‘within "/~ calendar days from the date of execution of this Agreement but not

tion of this Agreement’by the Buyets herein as required by the Laws of the State of

eal Estate. I tiori Of Such rescission miust be made in writing by notifying MT. SCOTT PROPER-

Leanldro, California 94577, by ‘mail or telegram®on, or before the date indicated on said Notice of
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v+ .. Buyer has read and ul tands alliotjl‘h?c '!e" ‘:s,ar"l‘ pl;gylﬂqﬁ:é statcd pn lhe reverse side hereof and Buyer and Seller agree that all such terms
and provisions aré incorporated herein by referericé and'are fully a part of this agreement. o
NOTICE: See other side for important information.
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IN K SS: ' particyRertsd have execiited this Agreement the day ‘and year first above written.
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Dense, Seller shall futnish'to Buyer a policy of fitle

at Buyer's ex 1 % ’
s from all liens and encumbrances, except those herein-

made; caused o created by, Bu ’
er free fro

insurance issued by a reliable title co’mpamyg showing dﬂélt) said property vested
before.spesified and those done, made, caysed of created by BUYEr, v .o ouee o o
Buyer further understands that the property. being purchased herein by-Buyer.does-not:include the:purchase. of any oil, gas and other mireral and
hytirocarbon substances beneath the surface of said land. However, so long as Buyer is performing hereunder and the contract has nat been terminat-
ed] néither Seller not:any person: claiming from Seller shall have the right to enter upon the surface of the property sold by Selier to Buyer for the
ramoval of;; or exploration for; the-aforementioned natural resources below. the surface of said 1and. Upon the payment in full and performance by the E
Buyer ghﬁﬂingxme Buyer to a'deed as:provided:for herein, there shall further-appear upon the face of said deed this waiver of surface entry. i
1 Bitjer shall keep; préserve-and mizintain said propérty in good order ard condition; Buyer'shall not commit or permit waste of said property; and _n
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. Sl e e
11. Seller shail-have the right at all reasonable times to inspect said propeity, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare nor a,'tte:mpt to declare a homéstead upon nor select said property as a homestead nior attempt to record any declaration of & !
homestead upon said propéity during. the term of this ‘Agreement. . B L : ' -
13. ‘Al improvements made.to or placed on said property by Buyer shall be.and become a-part of said property. Buyer agrees that until payment in,
full has been' madé or-until Buyer has received written: consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agréemenit will kéep ‘said realty free of all fjens and encumbrances done; made, caused, or created by him of any kind and nature. Buyer
agrees to pay and discharge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance is placed thereos. ; B ! . :
14.No-representatiops, agreements of wartaties, Whether express or implied. hoj herein expressly set. forth rave been made by Seller to or with
Buyer. Buyer acknowledges that no persons have had nor now have any authority,to make any tépresentations, agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect.
16.: Any, payments made by Buyer to Selle mdy be ipplied by Seller in payment of of on account of any obligation or liability of Buyer to Seller,
and the applicationi of sich paymetits by Seller shall be conclusive upon Buyer, { Voo .
'17.Time is of the gssence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should defanlt be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand of any-amounts herein agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and anysuch:default is not cured . within %7ﬁve (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be deemed 2utomatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by, Buyer, is Tess than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damages, the parties dgreeing that'it wotild be impractical and extremely difficult to fix such damages. If, in the
event the amount. paid by Buyer is in excess of Fifteen Percent (15%).of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever amount remains after gither sub§r‘actingf Fifteen Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
IR vl ST o ' :

o

A

damages, whichever is greater. % s R

) Ag“'an, alternative r,emedyf}o"Seller. upon d;fa‘ul% be Buyer in‘payment of any indebtedness secured hereby or in performance of any agreement hereun-

“der, Al sums'secuted hereby shall be immediately due and payable at the option of Seller. In the event of default, Seller may execute a written notice
of such default and 6P TEs Slection to'cause o be sold 1hie herein described property to satisfy the obligations hereof and shall cause such notice to be
resorded ini‘the' 6ffice’of the County Recorder of the County of Klamath, Oregon. Notice of sale having been giving as then required by law and not
less thiari‘a tiffie thefi‘reguired by’ Taw having elapsed after recordation of stich notice of default. Seller may sell property at the time and place of sale
fixed by it it said notice of sale, either as a whole or in parcels and it such order as it may determine, at public auction to the highest bidder for cashin
ldtvful mbney of thé: United States, payable at thé timé of sale. Seller may postpone sale of all'or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may posiponie such sale by public announcement at the time fixed by the preceding post-
poriement. Seller'shall deliver to the putchiaser its deed conveying the property So sold, but without any covenant or warranty, express or implied. The
recitals In such deed of afly matiers or facts shall'be coiiélusive proof of the truthfulness thereof. Any person, including Seller or Buyer, may purchase
at such sale After deducting all Costs, fees ahd expenses of Seller; iicluding cost'of the evidence of title and reasonable attomey’s fees in connection
with the sale, Sélter shiall apply the proceeds bf the sale to payment of the following items in the following order: (1) All sums expended by Seller
undet the térms hereof, ot thien repdid with accrued intefest at 10% per antiuni; (2) all other sums then secured hereby: (3) and the remainder, if any,
t; the person of persons legally entitled the to. Tf the' dforesiid alteinativi rémedy is utilized by the Seller and Buyer has paid more than Fifteen
Percent (15%) of the purchase price, exclusive of interest, tHen in that event Sellés shall beentiticd to retain the Fifteen Percent (15%) of the purchase
price, exclusive of Interest, or Seller’s acttial damages, whichever is greater and Buyer shall be'entitled to any remainder.
18, Buyes and Seller ageee, that in the event, Seller cancels Buyer,s rights hereunder, Buyer will, at the option and upon the demand of Setler, cx¢e/(®
in faver of and deliver to Seller, a good and sufﬁcfen:‘z)uitclaim Deed to the said realty; and this accéptance by Seller shall operate as a full release
of ‘all, Buyer’s, obligations hereunder, Buyer. aggd Seller fusther agree that in the event Buyer rescinds this agreement through the buyer's right of
rescission.and Seller tenders, all. sums hergtofore.paid back to buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in Tavor of and deliver to Seiler a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by the Seller shall operate asa full release,of all Buyer's obligation hereunder. - i . . -
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two(2) days after the deposit in the U.S. mai! of
notice of acceptance addressed to the Buyer jn accardance with the provisions of paragraph 4 hereof, with postage prepaid.
20. Each of the signed copies hereaf shall - deemed 2 duplicate original, and this ‘Agreement shall jnure to the benefit of and be binding upon the
successors and assigns of each of the parties hiereto.” R
21. This Agreement is made by Seller as Trustee under &'Déclaration’ of Trust; and Buyer’s recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any othercapacity. -~ 1v G5 oo

32, Developer herein has installed the interior foads in the Mt Scott subdivis
ther responsibility in any manner in cannection therewith,. - |, - e N - .
23, Developer. shall have electrical facilities furnished to the subdivision herein by having erected the necessary electrical power poles to allow a
hook-up by Buyer to said electricity, It i reed By, Buyer that Developeri§ responsihle only for the furnishing of said electrical power pole to the
subdivision and.any, cther further costs, fees of ¢ hafges inclyding, but not limited to, hook-up charges, monthly fees, membership fees, maintenance
costs.or;the like shall be the sole and exclusive gbligation of Buy: in. Tt is further understood and agreed that the electrical facilities required to
pe furnished to the: subdivigion shall be furnished no, fater than ori¢ hundred and twenty (120) days after the last lot in the subdivision is sold. It is
further agreed by Buyer that Déveloper and Seller shali not be obligated in any other marrier in regard to the clectrical installation or maintenance
relating to the subdivision herein or the providing, at such time as hereinabove set forth, of said electricity to the subdivision.

34 Buyer understands and agrees that any and ali cluims., sults, sctions of asbitrition shall talce place only in the appropriate Court in the City and/or
County of San Francisco, Califomia. TN N e ‘
Buyer has read and understands;all of the sexms apd.provisions stated in this Agresment far Sale.of Propesty, and all such terms and provisioas here-
of are fully a part of this contract. e e . - o Y
NOTICE: See othier side for important {ftisnaton/ 2 76 7 '
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Buyer bereby agrees that neither Developer or Seller has afy fur-

: i : )
T T Ty ht s

Filed for record at request of Wynwood: Agency.Inc.: the___21st day
of _March AD.,19 96 at__1:00 o'clock __PM., and duly recorded in Vol. __M96 .
of Deeds . - on Page 7767 .

FEE $35.00 ‘ By

Bemetha G. Le%
w\é\




