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»AGREEMENT. FOR SALE OF PRQPB&TyEsVd “"‘"‘ke‘ g

RED e édafé&"ixé gt e QR b tviggy 6F L A A R ,19° Ci ) is hereby
made by and between THE BANK OF CALIFORNIA, NATIONAL Assocmnon 7 national banking assc. 'auon, as Tristes” hereinafter calle‘%
CRAD g pITOLaIETTE

Selfer ‘bscladdres:s’ isi TNerepartmen‘NOFeu%n mi RY) s !zﬁhmgton%lﬂ and - 0/
) V1V ae dressr GUE K AmE Az #2001, KerR2g./

: i ; hiereinafter called Buyer.

The dlsclosure’ containéd in the followmg paragraphs below. are require be made by 'I’Hp BANK OF CALIFORNIA, NATIONAL ASSO-
CIATION, as Tristee and s creditor, in compliance with'federal’ [aws. .

. 1. Seller agrees to sell to Buyer, and Buyer agree 0 p rcha' from Sells
descnbed 25 follows: Lot(s). Block(s) __j : 2 : il
in’ Mt Scott Meadows' Subdivision, Tract No.: ]027 "«( o Scott Pines, in the County of Klamath, State of Oregon, as per map recorded in the
officé of the County’ Reécodder of said: County Recorder of said County, excepting oil, gas and other mineral and hydrocarben substances beneath the
sitrface thereof. Said conveyance shal} be miade sibject to all conditions; covenants, restrictions, reservations, easements, nghts and rights of way of
record or appéarifig in thé recorded :thap of said tract and specifically the covenants, conditions and restrictions set forth in that certain Declaration
of Restrictions recorded in the. Official-Records of Klamath County, alt of whrch are incorporated herein by reference with the same effect as though
said Declaration: were fully set forth herein. : ;... .
The fol]owmg disclosures are bemg made in comp liance wrth the Truth in Lendmg Act.

'rea éerty located in the County of Klamath, State of Gregon.

“ANNUAL <o vt LFIRANCE A7 TIINGA ;Amcunt 2 ‘Total of y N Total
PERCENTAGE RATE CHARGE Financed th\ Payments C. M Sale Price

’ ‘!‘h costof " “The dolar " The amount of © " The amount you w:ll The total cost of vour
! amoint thc £ ) credit provided .| have paid after - purchase on credit, including
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I want an Itemization, &0 not.warit an itemization, -, 1. -
~"Your bayr;nent"sehéd‘ule willbe: v . e '
+| Nupberof Bayments.; + . .
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. ,When Payments Are Due
Al 207Y of £4. sror™d

. R I LA iy e .
You are giving a security interest im, . {Pre-Payment: If you pay off early, you
‘_4?~/wi;l.nol ;&="Tave to pay a penalty.

il rhc goo‘ds orpropcrty_ bcing pureh'used. i - may

‘ ﬁf__"f‘r-my o v.rll not’ C_“__/bc entitled to a refund of part of the finance charge.

B Scc your contracl do«.uments for any nddmunnl mfo on vuboul nonpayment dcfaul( any rcqulred rcpaymcnt in full before the scheduled date,

and prepayment refunds and pcnal ies.

0 IJ-

2 The unpaid balance shall be pmd in _la,_D_ equal monthily fnstallments of 4%?;5 /2% ﬂars or more including interest at

percent per annum on the unpaid balance; Commencing on the. do day of /3725 o 9 > _, the first installment
of said unpaid principal balance and intesest shall be paid, ; and on the same [day of each month thereafter a like mstallment shall be paid until the total

unpaid principal-balance and interest have been paid in full. Interest to begin to accrue on the AO dayof __ AP 19 q
Al or.any pat of the unpaid balance may be prepaid without penalty on the, montbly payment date. The number of years required to complete pay-
nient in‘accordance with the terms hercwith is _ /&7 »years. In the event of a late payment, the provisions.in Paragraph 17 on the reverse side here-
of shall apply. Under no circumstances, howeyer, will Buyer be subject to any default, delinquency or similar charges in the event of a late payment.
: -Buyer shall have the right to pay in advance the unpaid balance of this contract as was heremabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is:unearned as of the date of said prepayment.
.+ 3. Seller will retain a security interest in, the real property described above, consisting of a legal title under thls contract of sale, subject only to
Buyer s rights hereunder. After acqulred property, which becomes affixed as.part of said real property, will be subject to said security interest.
I Any notice to, Buyer ‘may. be given to Buyer at the address stated in thrs Agreement or at any address subsequently delivered to Seller in writ-

address of Seller herem Notice to, sellet shall be glven only at, the address at whxch Buyer s payments are from time to time made. Any and all
notices or demands provided or. permmed hereunder shall be in writing. and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice shall be deemed given seyen: (7) dztys aﬂer placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph 5 ‘hereof. ) L
5. You (Buyer) have the opﬁon to can‘ el your contra
followin  the srgning of the contract or
i 3 2 Property Repont prepared pursdant 10 the rules and régulatioris of the Office of Inter-State Land Sales Registration, U.S.
Department of’ Housmg and Urban DeVelopment, i ddvaiice. of you sxgmng the contract or Agreemeut, the contract or Agreement of Sale may be
cancélled at your'option for o (2) yesrs from the'daté of srgning

6. Buyer acknowledges that he has received, read and understuod and slgned a copy of this Agreement and also received, read and understood a
copy of the following: (CHECK ‘WHERE APPLICABLE) """ :

| State of Calrfomra, Department of Real Estate _stbdivision Public Report

! Subdivision Public Report and Pérriit - IR E Oregon Real Estate Commissioner
N B N | T SRR R TR P -U,S. Housing and Urban Development. . . .. !

State Property Report Notice of Disclaimer

A‘greement, of Sale by notice to the Seller until midnight of the fourteenth day

“THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
a2 Buyer acknowledges that he has recerved and feada cop bf the ?jtrce of Rescission Rights whereby Buyerunderstands that he is entitled to

respmd this transaction without any, penalty or obhgauon wrthm calendar days from the date of execution of this Agreement but not
less Lhan fourteen {14) calendar days’ from the date of execution of thig’ Agreement by the Buyers herein as required by the Laws of the State of
Cahfomla and the Califonia Depqrtment of Rea] Estate. Notrf ation of such rescission must be made in writing by notifying MT. SCOTT PROPER-

y ‘Callan’ A enue, Suile, 702 San :Lean o, Cahfo 94577 by mall or telegram on or before e date indicated on said Notice of

Rescnssron Rights.

.- Buyer has read, and understands all of the terms and provxsrons stated on the reverse snde hereof and Buyer and Seller agree that all such terms
and provisions are mcorpora(ed herein by référence dnd afe fully'a part of this agreement.
NOTICE: See other side for important information.
IN ;"NES EOF the parties heréto have executed this Agreement the day and year first above written.

THE BANK OF CALIFORNIA,

,y MWW/%W :uycr :ﬁ:&ggﬁ:ﬁgmc;u W
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WHITE and GREEN: BANK OF CALIFORNIA ‘CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




e e b, A0 Gohe 1evRta gt 40 100 e SRBed it sl b prorated o the date of this Agreemers. ’Bum .
such taxes due after the(daté BrétY, And shall BY tésponilblé16r and shiall pay ‘wher Que all future real property taxes and similar
ies, wh tell constityte ¢ breach of.this contract, and Seller may, at its option, exerdise all

Surrender to Seler of this Agreement for cancellation, Seller shall execute 2
3 dyer free and,clear.of z 1 }idns and encumbrances, but subject to all easements,
covendiits, restrictivns and rights of way ng along with al} specified in this Agrééinent and to all matters done,
magley eaused:on, created | itle; yer’s y s expense, Seller shall furnish to Buyer a policy of fitle
insurance issued by a reli roger;y vested in Buyer free from all liéns and encumbrances, except those herein-
before, specified;and those doae, made, caysed or created by, Buyér. P . ‘ )
Buyer furtlier understands that the property being purchaSeg hereir@y Buyer:dogs notiinckige the purchase of any oil, gas and other mineral and
hydrocarbon substances beneath the surface of said land, However, so long as Buyer is‘p‘erfoﬁm’ng hereunder and the contract has not been terminat-
edineither Seller nor any: person claiming from Seller shall have the surface of the property sold by Seller to Buyer for the
removal of, of exploration for, the aforementioned natural Tesourc said land. Upon the payment in full and performance by the
Buyer efttitling the Buyer to 4 deed as provided for herein; there shall £ “rther appear upen the face of said deed this waiver of surface entry.
10; Biijier shall ‘keep, preserve and mairitain said property it good order and condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. P e :
I1. Seller shall have the right at all reasonable times to inspect said propgny. and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare ner a(leinpl to declare a homestead upon noriselect said property as a. hdmestcad nor attempt to record any declaration of
homestead upon said propérty during _the term of this Agreement. - i L i T .
13. All improvements made to or placed on;said property by, Buyer shall be and become a part of said property. Buyer agrees that until payment 123
full has be¢n imade'or until Buyer has received written cansent from Seller, Buyer will not commi;t\wasle or encumber said realty and during the peri-
od of this Agréement will Keep said realty free of all fiens and encumbrances done, made, ‘caused, or created by him of any kind and nature. Buyer
agregs tﬁ) pay and-discharge. any lien or ericumbrance on said realty that js made, done, caused or created'by him within ten ( 10) days after such lien
or eicimbrance is placed thereon. |ty @ ¢ v v AT LN TR
14. No repr'c‘sé_‘g(a_xjggf..,agrc.emcnu; ar 'Warrajﬁﬁ'éei;\.i\(ngthe.r express or implied, -not. hercin expressly sét forth have been made by Seller to or with
Buyer. Buyer.acknowledges thar no persons have had nior now have any authority to make any represcutations, agreements or warranties, whether
éxpress orifnpliqd. binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and e not-herein €xpressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. - :
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est perein»without first obtaining the written consent of Seller, and any attempt so to do shall.be of no force or effect.

16. Any-payments made by-Buyer to Séllei‘m:‘iy be apﬁlied by Seller in payment of or on account of any obligation or liability of Buyer to Seller,

~

andthe application of such payiments-by Seller shall be’conclusive t‘,:p'on‘Buye:.t g a i o

17. Time.is of the essence of this Agreement, and full performance by the Buiyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereu i i inci i

become due, or (b) in the repaym

y cancelled and-terminated, at Seller’s option; and in the event of such cancellation

than fifteen Percént (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as Tiquidated damages, the parties agreeing that it would be impractical and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer,is in excess of Fificeri P cent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever amount. remains after either subgagtiﬁE.Fiﬂcqrjl?chnt (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual

da

mages
an

. Whichever is greater, o
mative rémedy to Seller, upon default b)"\l}gyéri

ciired herg

re¢dided iiv' the office of the Cotinty Récorder of the Coutity of Klamath, Oregon. Notice of sale having been giving as then required by law and not

*s$’thilt' a tinie thét' required by law having elapsed after'recordation of such notice of default, Seller may sell property at the time and place of sale
ﬁ:&éd‘ byitin said notice of sale, eithier'as 2’ wholé or i parcels and in such order as it may determine, at public auction to the highest bidder for cash in
lawful idriey of the United States, payable at the time of sale. Seller inay postpone sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone Such sale by public announcement at the time fixed by the preceding post-
ponenfent. Setler shall déliver to the' purchaser iis deed conveying the property so sold, but without any covenant or warrarty, express or implied. The

recitals i §ich'desd of any matters of, facts shall be conclusive proof of the truthfulness thereof. Any person, including Selier or Buyer, may purchase
at’such'shle. Afier dediiétis sts, fees and expenses of Seller, inchidi ' i of title and reasonabl ' i i
with the sale, Seller Shall’apply the proceeds of the sale‘ts payment o llowing ite;
uhd_é}'thé'te'rms'. hereof, ot then repaid wi accnied interést at'10% , R
) t30n°"or persons legatly éntitied theretd. If the ‘aféresaid ‘altemative remedy is-utilized by the Seller and Buyer has paid more than Fifteer
ercent (15%j of the purchase price, exclusive of interest, then in that ¢vent Sellér shall be entitled to retain the Fifteen Percent (15%) of the purchase
price, ékClusive of interest, or Seller’s actual damages, whiichever is greater and Buyer shall be entitled to any remainder.
18. Buyer and Se)ler agree that.in the event Seller cancels, Buyer’s rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
of aJl Buyer’s. obligations, hereunder. Buyer and- Seller, further agree that in the event Buyer rescinds this agreement through the buyer's right of
issi heretofore, paid back. to. withi s of the receipt of said notice of recission, Buyer will, at the
\ i i d and sufficient Quitclaim Deed to said realty; and this accep-
tance:by-the Seller shall operate as full rq,le.il,SQ,‘?lf.all‘Buycrfs;pbljgatipn,hereunder. T . ]
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposit in the U.S. mail of
notice of acceptance addressed to the Byyer in ggpq;gggge with the provisions of paragraph 4 hereof, with postage prepaid.
20. Each of the signed.copies hereof shall be deemed a duplicate original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties herefo,” I ‘
21. This Agreement is made by Seller as Trustee under a'Declaration 'of Trust, and ‘Buyer’s recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other capacity. - N : ’

22. Developer herein has installed ihe‘ interior. (o;i;iﬁﬂ,thg,Mt.jSéblf §ﬁbdivisidh7 Buyer hereby agrees that neither Developer or Seller has any fur-

ther responsibility in any manner in_coqngqtié;j. therewith. , | L L Sl ]
23.:Developer shalt have:electrical facilities_furnished: to the subdivision herein by having erected the necessary electrical power poles to allow a
hook-up by. Buyer to said electricity. It is agreed by Buyer that Developer is-responsible only for.the furnishing of said electrical power pole to the
subgdivision and any other further, costs, fees or charge including, but not timited to, hook-up charges, monthly fees, membership fees, maintenance
cqsts or ligation of Buyer herein. It is further understood and agreed that the electrical facilities required to
ished.no later than, ote hundred an twenty (120) ' ision is sold. It is
Seller shall not be obligated in any other manner in regard to the electrical installation or maintenance
relating to the subdivision herein or the providing, at such time as hercinabove set forth, of said electricity to the subdivision.
24, Buyer understands and agrecs that uny aid all claine, suits arbitration shall take place oaly in the appropriate Court in the City and/or
County of San Francisco, California. ' N T S
Iluyer has read and understands all of the. terms and, provisions stated in this Agrecment for-Sale of Property, and all such terms and provisions here-
of are fully a part of this contract. o . S .

G

NOTICE: See other side for important ifformiation >

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ____WynWood Agency.Ing, the ___2lst day
of __Maxrch AD.,19_96  at__1:00 oclock ____EM., and duly recorded in Vol. _M96 .
of __Deeds on Page __7769

Bernetha G Letsch, coun lerk
FEE $35.00 By Wg&z&.ww




