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saejeiy e 't STANDARD FQRM - AGREEMENT.FOR SALE OF PROPERTY. " =i~ ] : /
S"AGREEMENT for‘Salé'of Reial Bitatd dafdd! e 1221+ 2 @F st ot o aayof . Jene. 19 _F5 . is hereby
made by and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION; 4 national banking gssociation, a3 Trustee, hereinafier-called
Sé[!""fw}ioh'ei'addréés‘,’is”l‘r’ils;t' Dépagtiment; 910 Py nﬁ&f};venﬁ“’« fldor, Seattle Wyshington 98164 and Aa A Mokt 9
Fki" O MaSon(- Ansbpisll o' YV e B 22 =66 Manuu
T T T T T T e T Y T Yarimat
: ; o ¥ /. oA/ . hereinafter called Buyer.
".,._The'disclosure contained in the following pardgraphs below are Tequired to be made'by THE BANK OF CALIFORNIA, NATIONAL ASSO-
CIATION, as Trustee and as cfeditor, incaimplianté With federal laws. - - PR e ’
1. Seiler agrees to sell to Buyer, and Buyer agrees urchase fry eller, fealt rty located in the County of Klamath, State of Ore on,
described as’ follows:Lot(s), Block(s) _ s, c%f# 5 . E/Sadé_ 5 : y : Y ¥
in Mt. Scott-Mcadows Subdivision, Tract:No: 1027, -aka' M, Scott Pines, in the County of Klamath, State of Oregon, as per map recorded in the
°°  office of the' County Recorder of vaid County Recorder of said County; excepting oil, gas and other mineral and hydrccarbon substances beneath the
surface theréof. Said conveyance:shall be made sibject to afl conditions, covenants, restrictions, reservations, easements, rights and rights of way of
record or appearing inthe recorded map of said tract:and ‘specifically the covenints, conditions and restrictions set forth in that certain Declaration
: = OfiRestrictions recorded in the Official;Records of Klamath County,:all of which are incorporated herein by reference with the same effect as though
- K N said Declaration were fully set forth herein. « . «c.; ... : o ‘
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S % The following disclosures are being made in compliance with the Truth in Lending Act.
HOFANNUAL o oo w0 L RINANCE .o oo o oo, GAmountf. o) Totalof Total
3 PERCENTAGE RATE CHARGE Financed ] Paymeats - . Sale Price
11 g costof ! The dolfar”** 1" The amoungiof ' * 'l The amount you will - The total cost of your
' Ffyour credit as'if amountthe ©r 1)+ credit provided : © e ines | have paid affer - purchase on credit, including
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. Jgostyou., o . your behalf. ... | paymems as scheduled.
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AL the goods or property being purchased. i - -t may L/ willnot: —._ haveto pay a penalty.
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i i .;: . i e e MY /- willoot '____ be entitled to a refund of part of the finance charge.
1Sec your contract documents {or any additiona] information about nonpa)‘/mer‘n,;glcfnull, any required repayment in full before the scheduled date,

., and prepayment refunds und penaliies, 7 S e e ' '
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"2 The unpaid balance shall be paid in _[& €qual monthly instaliments of | / o7 6? Dollars or more including interest at
— percent per annum on the unpaid balance, Commencing on the _ day of _&%@, 19 , the first installment —
of said unpaid principal balance and interest shall be paid, and ‘on the same day of each month thereaftee Like installment shall be paid until the total
unpaid principal balance and interest have been paidin full. Interest to begin to accrue on the day of . 19 . -
All or.any part of the unpaid balance may be prepgid.without penalty on the monthly payment date. The number of years required to complete pay-
ment in accordance with the terms herewith is, years. In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of ghall apply. Under no circumstances, however, will Buyer be subject to uny default, delinquency or similar charges in the event of a late payment.
-~ Buyer shall have.the right to pay in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepuid-finance charge (interest) which is unearned as of the date of said prepayment, )
-1 3:.8eller.will retain a security interest.in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer's rights hereunder. After.acquired property. which becomes affixed as part of said real property, will be subject to said security interest.
c+ .4 Any notice to Buyer may be given.to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer. Buyer inderstands and agrees that Buyer shall be fully responsible to keep Seller informed of the current address of Buyer for the pur-
pose of having, any. notice mailed to Buyer, Any notices of, change of address shall be sent, forthwith by Buyer upon said change, centified to the -
address of Seller herein. Notice 4o, seller shall be given.only ot the address at which Buyer's payments are from time to time made. Any and all R
natices or, demands proyided,or permitted hereunder shall be in writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice shall be deemed given seven (7) days afier placed in the mail as set forth above. The provisions of this paragraph
shall not apply o Paragraph S hereof. = " T . ., o '
,"".5. You (Buyer) have the aption o' cancel your contract or ‘Agreement of Sale by notice to the Seller until midnight of the fourteenth day
following the signing of thé confract o' Agreement, '~ . - R
v, Jf you did not'receiVe’a Property Report prepared pursuant to the rules and regulations of the Office of Inter-State Land Sales Registration, U.S.
Hepirtiment of Housing and Urban, Development, in advaiice of your signing the cofitract or Agréement, the contract or Agreement of Sale may be
cancelléd at your option for twd (2) years from the'daté of signing, ' AR v
. 6. Buyer acknowledges that he has received, read and understood and sigried a copy of this Agreement and also received, read and understood a
copy-of the following: (CHECK WHERE APPLICABLE) -« + <0t i rev e o fe L .
i ottt e b . . b s
 State of California, Department of Real Estate’, =~ * , B/Sﬁbdivision Public Report
Subdivision Public Reporf and Permit '~~~ * : Oregon Real Estate Commissioner
. m Housing and Urban Development -
State Property Report Notice of Disclaimer - -
R S L ' THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
) DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
7.’ Buyer acknowlecges that he has receivéd and read & copy of the Notice of Rescission Rights whereby Buyer understands that he is entitled to
rescind this transaction without any penal(y or obligation withj ; calendar days from the date of execution of this Agreement but not
less than fourteen (14) calendar days from the date of execution of this Agreement by the Buyers herein as required by the Laws of the State of
California and the Califonia Department ¢f Real Estate, Nétification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan Avenug, Suife 202, San Leandro, California 94577, by mail or telegram on or before the date indicated on said Notice of
Rescission Rights, T L T )
.. Buyer has read and understands all of the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by réference and are fully a part of this agreement.
NOTICE: See other side for important information. ]
INW| WHEREO;,:'the'ﬁmiés hereto have executed this Agreement the day and year first above writtea.
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WHITE and GREEN: BANK OF CALIFORNIA - i ' CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




Iﬁ poperty e FoF : %&T@é?@dﬁéai’n%ﬁﬁi& ibéd Bebéin HAIVBE Pidratedto the date of this Agreement. B s
. } promptly pay all such taxes o dat e, Had 'shalt b6 résponsible 100 and shdltipay Wwhen ué &l future real property taxes,and similar

leg;jg;,.,ngéﬁl?{kilum ito pay sqgg,mﬁ“f*d levigs, when due, shalt cf’)n;g of.this, contract, and Seller may, at its option, exercise all
rejoedies aVAITEbN defaiift ligati ract, and Seller may, aLIfs option, EXeTR™,

9, Upoirthe pagméntin full by:Buyerof gitsums due hereunder, of this Agreement for cancellation, Selier shall execute a
“Trustee’s Grant Deédiin favoy of Buyer coggugying;;aigiymﬁﬂ AoBayd fie and encumbrances, but subject to alt easements,
conditions, covenants, restrictiay cigghts;of, way now of lor ‘othe pecified in‘this Agreement and to all matters done,
mage; caused of ereated by B fing; it

feating; itle thereto. AtB ci’s election and'af Buyér's expense, Seller shall furnish to Buyer a poticy of title
insurance issued by a reliable title company showing title 1o said property vested in Buyer free from alt liens and encumbrances, except those herein-
before specified and hose done, made, caused or created by Buyer. .- . S . ‘

Buyer further understands that the property being purch&?@&h&miﬂ _bx_Buy‘Ei;does nd{ include the purchase of any oil, gas and other mineral and
hydrocarbon substances beneath the surface of said land. However, so-long as Buyet is performing hereunder and the comiract has not been terminat-
ed. néither-Seller nor any: person claiming from: Seller shall have the right to enter npon the surface of the property sold by Seiler to Buyer for the
removal bf, of explecation for, the aforementioned natural résources below the surface of said land. Upon the payment in full and performance by the
Buyer eftitling the Buyerto & aced as provided for herein, there shall further appear.upon the face of said deed this waiver of surface entry.

10. Buyet shall keep; preserve and maintain said property in good order and condition; Buyer shall not comniit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. . _ S o '

11. Seller-shall have the right.at all reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare nor, attempt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of
homestead upon said propetty duting the term of this Agreement. ’ :

13. All improvements made to.or placed on said property by Buyer shall be and become a ‘part of said property. Buyer agrees that until payment in
full has been made or until Buyer hhs received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreement will kéep said realty free of all ligns'and encumbrances done, made, caused, or created by him of any kind and nature. Buyer
agrees to pay-and discharge any lieh or encumbrance on said realty that is made, done, cansed or created by him within ten (10) days after such lien
or encumbrance is placed thereon. |

14. No representations, agrcements or warranties, whether express or implied, not herein expressly set forth have been made by Seller to or with
Buyer. Buyer.acknowledges that no persons-have had nor now have any; authority to make ‘any. representations, agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if‘any such representations, agreements or warranties were made or
given and are not herein expressly sct forth, each, every and all thereof arc of no force or effect. This Agreement is the only agreement between

Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
¢st herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect.

16.:Any payments made by Buyer to Scller.may be applied by Seller in payment of or on account of any obligation or liability of Buyer 1o Seller,
and the application of such payments by Seller shall be conclusive upon Buyer,” - e

17. Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
{o his right to a conveyance hereunder; and shouid default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand of ‘any amounts herein agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any such default is-not cured within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be deemed automatically cancelied and terminated, at Seller’s option; and in the event of such cancellation
whete the amount paid herein by Buyer is less than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damiages, the parties agréeing that it would be impractical and extremely difficult to fix such damages. If, in the
&vent the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever, amount remains, after either subtracting Fifteen. Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
dai s, whichever i§ greater. - R P o

,&s‘, an d}té;fndgiy’"e_ remedy to Seller, updn'dgfaﬁli by Buyer in payment of any indebtedness secured hereby or in performance of any agreement hereun-
der, all sums secuged hiereby shall be immedia &l—ys dué and payable at the option of Seller. In the event of default, Seller may execute a written notice
of such default ar\d of its election to cause!{y b¥sold the herein described property-to satisfy the obligations herecf and shall cause such notice to be
recotded i the ‘offee of the'Counity Recorder of the County of Klamath, Oregon: Notice of sale, having been giving as then required by law and not
lésk:than n time thén réquired by law having elapsed after recordation of such notice of default. Seller may sell property at the time and place of sale
fixéd by it in said notice of sale, either as'a whole ot in parcels and in such order as it may determine, at public auction to the highest bidder for cash in
14Wful honey of the Unitéd States, payable at the time of sale. Seller' may postpone sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-
pdnerient. Seller shall deliver fo the purchaset its deed conveying the property so sofd, but without any covenant or warranty, express or implied. The
recitals in such' deed'of any matterd or facts Shiall be conclusive proof of the truthfulness thereof. Any person, including Seller or Buyer, may purchase
at stich sile. Afterdeducting all costs, fees and expenses of'Séller; including cost of the évidence of title and reasonable attorney’s fees in connection
withi the sate, Siter shiall ‘apply i proceéds of the'sale'ts payment of the following items in the following order: (1) All sums expended by Seller
thder the {etms hereof, ot then repaid with ‘accriied iriterést at 10% per annum: (2) all othér sums then secured hereby; (3) and the remainder, if any,

i{f ‘the 'pe'réon‘or'pers'brié legally entl Ted, thereto. 1f the ‘aforesaid altetnative remedy is utilized by the Seller and Buyer has paid more than Fifteen

Percent (15%) of the pulrchase price, exclusive of {rterest, then in that event Selfer shatl bé entitled to retain the Fifteen Percent (15%) of the purchase
price, Siclusive of intérest, or Seller’s acldal dnmages, whictiever is greater and Buyer shall be entitled to any remainder.

184 Buyer,sud Seller agrge that in ;thgigqqnt!Se!lergar‘xqgl‘sthyc_r"islrigh;s hereunder, Buyer will, at the option and upon the demand of Seller, excecute
ift favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
of all Byyer's. abligations. hereunder. Buyer and Scler further.agree that in the event Buyer rescinds this agreement through the buyer’s right of
rescission and. Seller,tenders all sums heretafors paid, back: to.buyer within ten (10) days of the receipt of said notice of recission, Buyer wili, at the
option and upon the demand of Seller, exccute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by the Seller shall operate asa full release of all Buyer's obligation hereunder, . . .

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Setler two (2) days after the deposit in the U.S, mail of
notice of acceptance addressed to the Buyec in accordance with the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signed copies hereof shall be deemed a,diplicate original, and this Agreement shall inure to the benefit of and be binding upon the

successors and assigns of each of the pa'ﬁies hereto.

21. This Agreement is made by Seller as Trustee under a?Deélurhtion of Trust; and Buyer’s recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller i Other capacity. -~ Pt ':

22. Developer herein has installed the, interior roac ‘Mt, Scott subdivision. Buyer hereby agrees that neither Developer or Seller has any fur-
ther responsibility in any manner in connection thergwith. ;. | . ; L . ‘

23.1Developet:shall have:electrical facilities furnished. to the suhdivision berein by having erected. the necessary electrical power poles to allow a
hgpl&-,gpip;{:_}}ugcir to said electricity. It is, agreed by Buyer that Developer.is responsible only for the furnishing of said electrical power pole v the

>

subdjvision and any other further costs, fees or charges ingluding, but not limited to, hook-up charges, monthly fees, membership fees, maintenance

cosfy or, the; like shatl-be,the 50 and exclusive obligation of Buyer herein. It'is further understood and agreed that the electrical facilities required to

he furpished,to meésp,bgijyisionﬁ;‘s‘ilél‘ll be (f;}mﬁbej}, no Jater than one fundred and twenty (120) days after the last lot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seller shall rot be obligated in any other manner in regard to the electrical installation or maintenance
refating to the s,.u_l?d'iy’i_sionrhqgit’\ or the providing, at such time as hereinabove set forth, of said electricity to the subdivision.

24, Buyer undersiands and agrecs ihat any and ali claims, suits, actions or arbitration skall take placc only in the appropriate Court in the City and/or
County of San Francisco, California. ' o

Buyer has read and understands ali of the tares and, provisiany stated in this Agreement for Sale of Property, and all such terms and provisions here-
of are fully a part of this contract. e mnts 4 hey S et .

NOTICE: See other side for important ifiaHihtion! 2 710 ##35t —o

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Filed for record at request of Wyrwood Agency,Inc. the ___21st day
of ___March AD, 19 96  at_1:00 oclock P M., and duly recorded in Voi. 190
of __Deeds on Pacge LN 2 S
Bernetha G Letdch gy,

FEE $35.00 By S Jaaiy ﬁg'f(m
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