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1 S AGREEMENT (67 S oF A Bl el o0 o 1072 gy i LB 9GS is hereby
made by and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION; 4 fiational banking association, as Tru: hereinafter
(oriie "Tth Saon
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' Y 21 AR P8 . hereinafter called Buyer.

... The'disclosure contained in the following paragtaph: quired to be made by THE BANK OF CALIFORNIA, NATIONAL ASSO-

4
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LX)
[ , 3 aphs below aré re

CIATION, 45 Trustee and as'creditor, in complianke With federal 1dws. /¢ '+~ .

. 1. Beller agrees to seli to Buyer, and Buyer ugees to purchase from Seller, real property located in the County of Klamath. State of Oregon,
déscribed’ ds foﬁbwsf‘bot(s); Block(s) _ DGO C K & iy LD TP .
in“Mt.‘Scott' Meadows Subtivision, Tract' No. 1027;:aka'Mt: Scott Pines, in'the County of Kiamath, State of Oregon, as per map recorded in the
office of'the Cotinty Recordet of said County Recorder of said County, excepting oil, gas and other mineral and hydrocarbon suhstances beneath the
e Stirface thereof. Said conVeyance shall be thade;sibiject to-all:conditions, covenants, Testrictions, reservations; easements, rights and rights of way of
€ record or appearing-in the recorded : map of said tract-and specifically the covenants, conditions and restrictions set forth in that certain Declaration

= OfRestrictions recorded in the Official Records of Klamath County, all of which are incorporated hercin by reference with the same effect as though
0., said Declaration:were fully. set forth herein,. oo, o s e o .
The following disclosures are being made in compliance with the Truth in Lending Act.
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WHANNUAL 1 s o JuFINANCE e o, | Amount-: - - . o F o Total of .. Total
PERCENTAGE RATE CHARGE Financed |, Payments . Sale Price

M P Tiie costof “The'dollar S5 Thé amounitof + 7 - ‘1" The amount you will- The total cost of your
“Hiptyeout creditiads: - + | :améuntthe s eredit provided: < oo chave paid after .- purchase on credit, including
<ludiyearly rate. .., . eredit will P dgyouaron . . 1 youhave made all your downpayment of
asli e e o ] sest you, U " “your behalf, ~ ’ payments as scheduled.
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Ido/not want an itemization; -
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" Your payment schédule will i
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.. Amount of Payments When Payments Are Due

| Number of Payments ., .. ... .. L o BT
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- Security:. You arg giving a security interest ir\lj1 P
Vol the £0ods or property being:purchiased.
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willnot ... have to pay a penalty. ..

g - e may vl '»_vin not " __#%e entitled 1o a refund of part of the finance charge.
formation about nonpayment, default, any required repayment in full before the scheduled date,

" See your conffact documents fof‘/;u;j addit
and prepayment refunds and penalties.

[N

2. The unpaid balance shall be paid in __{ Zo equal monthly installments of V744 é—‘ Dotlars or more including interest at
L percent per anpum on the unpaid balance. Commencing on the / 5 day of 227 l9jS. the first installment
of said unpaid principal balance and interest shall be paid,and on the same day,of each month thereafter a like installment shall be )Baid until the total

unpaid principal balance and interest have been‘paid:in full. Interest to begin to accrue on the dta 2 day of 137 . 19, ??
All or any part of the unpaid balance may be prepaid: without penalty on the monthly payment date. The number of years required to complete pay-
munt in accordance with the terms herewith is .. /) .years. In the event of a Jate payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under no.circumstances, however, will Buyer. be subject to any default, delinquency or similar charges in the event of a late payment.

- +: Buyer shall have the right to pay in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge. (interest). which is unearned as of the date of said prepayment. )

-1 3. Seller will retain a security. interest in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer’s rights hereunder. After acquired property, which becomes affixed as part of said real property, will be subject to said secunty interest.

2. 4..Any notice to Buyer. may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer. Buyer understands and agrees that Buyer shall be fully responsible to keep Seller informed of the current address of Buyer for the pur-
pose;of having any:notice mailed to Buyer. Any.notices of change of address shall be sent, forthwith by Buyer upon said change, certified to the
«address. of: Seller, herein. Notice;ta seller shall, be, given only at the address at which Buyer's payments are from time to time made. Any and all
notices. or. demands provided or permitted hereunder shall be-in writing, and shall be served either personally or by certified mail, postage prepaid,
retum receipt requested. Notice: shall.be deemed given seven (7) days after,placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph $ hereof. ‘ . o )
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au (Buyer) have the option fo'caicel yolir
bllowing the signing of ihe cq'lftijgét or Agr¢ément, ' ¢ _ , - :
<y . Jyoudid not récelve a Property Repoft prepared pursarit to the risles ‘ind régulations of the Office of Inter-State Land Sales Registration, U.S.
Department of Housing and Urbﬁﬁ’l?e&é]ppm; it, in advanée 'of your signing the contract or Agreemient, the contract or Agreement of Sale may be
cancelled at your option for two (2) yéars frérh the datt of Signing, " e T T o

) 6. Buyer acknowledges that he has received, read and undersiood and signed a ‘copy ‘of this Agreement and also received, read and understood a
copy'of the following: (CHECK WHERR APPLICABLE):« «o1  v e o o : : :

tract 6r Agi'eemngi Zi)f Sale by notice to the Seller until midnight of the fourteenth day

S GI_IZ’S;ate&ifCa{lifo nia, Department of Real Estate Coe n ~Subdivision Public Report
Subdivision Publi¢ 'Repbrt and Pérniit "~ " e Oregon Real Estate Commissioner
R LN L B I PR R MNEY .S: Housing and Urban Development

State Property Report Notice of Disclaimer
T g FOLLOWING STATEMENT IS INCONSISTENT WITH THE

o ) " . . DISCLOSURE REQUIREMENT S OF THE FEDERAL TRUTH IN LENDING ACT
© 7T Buyér acknowledges that he has received and reads copy 6f the Notice of Rescission Rights whereby Buyer understands that he is entitled to
rescind this, transaction without any penaliy or obligation within _ —~ calendar days from the date of execution of this Agreement but not
less than fourtéen (14) calendar days from the date of exccutian of this Agreement by the Buyers herein as required by the Laws of the State of
Califorfiia and the Califonia Departmerit of Real Estate. Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan Avenue, Suit:'202, San Leandro, California 94577, by ‘mail or télegram on or hefore the date indicated on raid Notice of
Réscission Rights. ~ * " * L e e e e e

., Buyer has read and understands all of the terms and provisions stated on the réverse side hereof and Buyer and Seller agree that all such terms
‘and provisions aré incorporated héreiti by reference and are fully a pari of this agreement. ~

o CE: See other side for important information.
v ESS WHEREOQF. shepartics hereto have executed this Agreement the day and year first above written.
K i ' THE BANK OF CALIFORNIA,
<

N \'J ,,ﬂ/“f Buyer  NATIONAL ASSOCIATION,
- 7 a national banking associgtion, as Trustee
Buyer 1
- U Buyer . \) N

Buyer © Tite Seller

PHRNTI

WHITE and GREEN: BANK OF CALIFORNIA . CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING

stee i called
ihpton 9164 and _ VRO BEL T A DECKE
: OE» RS "‘% Man :
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R U&S‘S‘im xﬁlrrenL : ?Gaf‘leﬁfw al'nstfilr!‘l ideklxﬁbédmlslﬁll & ifGtitell to the date of thls Agreement Buyer § 2
gree E

leyjss, Buyer'é fiiliire; to h W
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promptly pay,,all ‘such taxes due afer thg{ad‘a‘tle!ll&és Zindishatl B ¥ésporkible 60 nd shall pay Whed due &ll future real property taxes and stmilar

n-Hud; constitute a breach tract, and Seller may, _at its opuon. [ isé all

q; all (:the atters specrf ied in this Agree‘ment -and to all o atters done,

g title lection and at, Biiyer's expense, Seller shall furnish to' Bayer a poticy of title
insurance issued by areliable title: company sh ing aid property veited i in Buyer free from all liens and encumbrances, except those herein-
beforg specified and those dane, made, caused;or, created by Buyer, : .

Buyer further understands that the property being purchased herem by Buyer does not 1nc|ude thezpurchase of any oil, gas and other mineral and
hydrocdrbon substances beneath the surface of said-land. However, so long as Buyer is s performing hereunder and the contract has not been terminat-
ed] ‘neither Seller not:any person’claiming: from: Seiler shall have the right to enter upon the surface of the property sold by Seller to Buyer for the
removal of ; or exploration for, the aforementioned natural resources.below the surface of said land. Upon the payment in full and performance by the
Buyer:eititling the Buyer to 4 deed as provided for herein, there shall further appear upon the face of said deed this waiver of surface entry.

10: Buyer shall keép, preserve and ‘maintain said property in good order and condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, rcgulanons, covenants condmons restncuons easements, right and rights of way relating to or affect-
ing said property.

H. Seller shall have the right at all feasonable-times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declarg nor attempt to declare a homestead upon nor select said propeny asa homestead nor attempt to record any declaration of
homestead upon said propetty dunng the term of this Agreement.

13.All improvements made to.cr placed on said. property by Buyer shall be and become a pan of said property. Buyer agrees that until payment in
full has been'made or until Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreement will Keép said realty f free of all liéns and encumbrances done, mede, caused, or created by him of any kind and nature. Buyer
agrees to pay and-discharge.any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien

or encumbrance is placed théreon. | 5 A
14..No represematrons, ee ents or ‘Warragties, whether express or lmphed,fno( ‘herein expressly set forth have been made by Seller to or with
Buyer. Buyer dckdowledges thal no_persons Have fiad nor now have any authority!to’make any representations, agreements or warranties, whether

express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the written consent of Seller, and any. attempt so to do shall be of no force or effect.

16.:Any-payments made by Buyer’ o Seller mdy | be applled by Seller in payment of or on account of any obhgauon or liability of Buyer to Seller,

and the applicationt of such payments by Seller shal| be conclusive upon Buyer: =2 % 1} Lo

17.:Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after deniand . of any amoum& hereii agreed to be repaid, or {c) in the observance or performance of any other
obligation hereunder, and any such default is not cured ‘within fdrty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agrecment on the part of the parties shall be deéemed automatically cancelled and tegminated, at Seller's option; and in the event of such cancellation
where the amount pald hercm by Buyer is Iess than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller’ as liquidated damages the parties agreeing that it would be rmpracucal and extremely difficult to fix such damages. If, in the
event the amount paid by. Buyer is.in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever amount remains after cither subtracting Flfteen 'ﬁerccnt (15%) of 'he purchase price, cxclusnve of interest, or the amount of Seller’s actual
d:;rnages wh ver is g;eater -

Ashn : remed)'l to" Seller, upon d\fault by Buyer in paymenl of any iridebtedness secured hereby or in performance of any agreement héreun-
dér, all sums secured hcreby shall be mimedxalely due’and payable at the option of Seller. Ini the event of default, Seller may execute a written notice
of such default and of its election 16 cause 10'bé"sold the herein described property to-satisfy the obligations hereof and shall cause such notice to be
recorded in'the’ dffice of the County Recotder of the County of Klamath; Oregon. Notice of sale having been giving as then required by law and not
1éss than a time then requrred by faw having' elapsed after recordation of such notice of default! Seller may sell property at the time and place of sale
fixed byit m said ‘notice of? sale either as a‘whole or-in parcels and inSuch order as it may determine, at public auction to the highest bidder for cash in
ldwflil mtiney of thé:United States, payablé at the time of sale: Sélter may postponz'sale of all:or a-portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-
ponement Seller shall detiver to the purchsser it§ deed conveying the property'so sold, but without any covenant or warranty, express or implied. The
recitals in‘such deed of any ‘rhatters or facts shall be conclusive proof of the truthfulness thereof. Any person. including Seller or Buyer, may purchase
at such, sale. After deducting alt costs, fees and expenses of Sefler; including cost of the evidence of title and reasonable attorey's fees in connection
with the sale, Seller shall apply the proceeds of the salé to payment of the following items in the folldwing order: (1) All sums expended by Selier
under the terms. heréof, not then repzud with aceruéd interest at 10% per annum; (2) all other sums then secured hereby: (3) and the remainder, if any,
to the _person or person‘, legally entitled thereto. If thie aforesaid altemative remedy is utilized by the Seller and Buyer has paid more than Fifteen
Pedrcent (15%) of the purehase price, exeluslve of intérest, then in that event Seller shall be entitled to rétain the Fifteen Percent (15%) of the purchase
price; exclusive of inferest, or Sellet’s actual damages, whichever is greater and Buyer shall be entitled to any remainder.

18: Byyer.and Seller,agree;that in: the event Seller cancels . Buyer’s.rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seiler, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
of all; Buyer 5. ohligations, hereunder. Buyer and Seller further. agree that in the event Buyer rescinds this agreement Lhrough the buyer’s right of
rescission.and ,Sellex tenders all’ sums heretofore. pzud back 10 buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and, sufﬁcrem Quitclaim Deed to said realty; and this accep-
tanca by the, Seller shall.operate as:a full release of all Buyer’s. obligation hereunder.
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller lwo (2) days after the deposit in the U.S. mail of
notice of acceptance addressed {o the Buyer in accordance. with the provisions of paragmph 4 hereof, with postage prepaid.

20. Each of the signed ¢opies hcxeuf shall, bc deemed a duT)hcatc original, and this A;,reement shall inuire to the benefit of and be binding upon the
successors and assigns of each of the parties hereto,

21. This Agreement is made by Seller as Trustee under a Declaration’ of Trust and Buyer s recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any:( other capncny

22, Developer herein has instalied the mtenor roads in the | Mt, Scott subdwrslon Buyer hereby agrees that neither Developer or Seller has any fur-
ther rezponsibility in any manner in connection therewuh :

23, Developer shali have electrical.facilities furnished to the subdmsxon hcrem by havmg erecled the necessary clectrical power poles to allow a
hook-up by Buyer 19, said electri ity. It is agreed by, Buyer that Developer-is responsible only for the furnishing of said electrical power pole to the
subdms:on and any; ather, furthe - costs, fees or charges mcludmg, but not hmlted to, hook-up charges, monthly fees, membership fees, maintenance
cpsts,gr;the like shall,be the sole, and exclusive abligation of Buyer herein. It is fmiher understood and agreed that the electrical facilities required to
‘be furnished to the: sqbdxvn«non shall be fumlshed no, ‘later than one hurdred and twenty (120 days after the last lot in the subdivision is sold. It is
further agreed by Buyer that Dcveloper and Seller shall not be obligated in any other manner in regard to the electrical installation or maintenance
rcl.u}nb 1o the suby )mu lrcrun or the prmwdxng. at such tire as hereinabove et forth, of said electricity o the subdivision.

24! Buyer understands and agrees that 2 any ‘and all clmms. suils, actions or ari!xtml.un shall ke place only in the anpmpn te Court in the City 2ndior
County of San Francisco, Callfomm )
Buyer has read and understands; all-of the terms and provisions stated in this Agreement for Sale of Propeny‘ and all such terms and prowsrons here-
of are fully a part of this contract.

NOTICE: See other side for impertant fiforhation.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Wynwood Agency,Inc. the __2lst day
of _March AD,1996  a_ 1:01 o'clock ___P_M., and duly recorded in Vol. __M96 ,
of __Deeds onPage 7773 .

FEE $35.00 By

Bernetha G, Legsch, Coum&
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